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®OoHA MEHUAXBP HA PUHAHCOBU MHCTPYMEHTU B BbJITAPUA EALL
OBLLA NH®OPMALIUA

CbBeT Ha gupeKTopuTte

MapTtnH Metoanes M'vkos — npeaceaaten Ha CA v U3nbaHUTENEH OUPEKTOP
Ceetocnas Cnacos BennHoB — 3amecTHUK-Npeacenaten u yneH Ha Cfl
KameH MuHues CnhasoB —uneH Ha C[1

Cepanuuie v agpec Ha ynpassieHne

6yn. ,reH. E. TotnebeH”, Ne 30 - 32
1606 Codusa, bbarapms

Apapec 3a KopecnoHAeHUMUA

yn. ,,KbpHurpagcka“, Ne 19
1000 Codusa, bvarapms



®OHA MEHUAXBP HA PUHAHCOBU MHCTPYMEHTU BBJITAPUA EALL
NOCTUHEHNA

®oHA MEHNAKDBP HA PUHAHCOBM MHCTPYMEHTH B bbarapua EALL e opy»KecTBO, YUATO MUCUA € ePEKTUBHO
M YCTOMYMBO ynpasneHne Ha GUHAHCOBU WHCTPYMEHTW, 3a/0XKEHW B OMEpPaTUBHUTE Nporpamu u
cbdMHaHcMpaHu oT ECUD. BusmaTta Ha doHAa BKAKOYBA OCUIypsaBaHe Ha Bb3MOXKHOCTU 3a NoaobpsBaHe
Ha A0CTbMa 40 PMHAHCOB pecypc C Or/ied Hacbp4yaBaHe Ha pacTeXKa W 3aeToCTTa U OCUTypPsABAHE Ha No-
6naronpuaTHa 6usHec cpeaa B Bbarapua. [OpyKecTBOTO MOCTaBM OCHOBUTE U M3rpagu eKcrnepTeH
KanaumMTeT Ha HaLMOHANHO HMBO 33 LEHTPAM3MPAHO ynpaBaeHWe Ha GMHAHCOBU WHCTPYMEHTU B
bbarapua nog cTpyktypaTa ,,®oHA Ha PoHAaoBeTe”. EKMNbT HA [py*KecTBoTo ycna ga paspabotm u
CTPYKTYPMPA PasiNYHM NO CBOATA CbLLHOCT U Lean GUHAHCOBU MHCTPYMEHTM 3a NPOrpameH nepuos,
2014-2020 — gbarosu 1 KanmMTaaoBKM 3a ONepaTUBHUTE NPOrpamm, 3a KOMTo [pyKecTtBoTo MMa MaHAAT,
a UMEHHO:

e OnepaTtvBHa nporpama ,PasBuTve Ha YOBELLKUTE pecypcu” — ABa GUHAHCOBU MHCTPYMEHTA:
MUKPOKPEAUTUPAHE CbC CNOAe/IeH PUCK, KOWTO € U MbPBUAT CTapTMpPan Ha nasapa NpPoAyKT U
nopTdeisHa rapaHumMa ¢ TaBaH Ha 3arybuTe 3a MUKPOKPEAUTUPAHE;

e OnepaTtuBHa nporpama ,MIHOBaUWM U KOHKYPEHTOCNOCOBHOCT” — TpM AANOBU MHCTPYMEHTA 33
doHa 3a ycKopsaBaHe M HadanHo ¢uHaHcupaHe, ®oHa MeuaHuH/Pactesk, PoHa 3a pUCKOB
Kanutan U HOB rapaHUMOHEH NpPOAYKT 3a MoAKpena Ha Masku U CPeaHu npeanpusaTus,
nocTtpaganu ot Kpmsata Covid-19;

e OnepaTtuBHa Nporpama ,PerMoHu B pactexk” — abaros PUHaAHCOB UHCTPYMEHT DOHA 3a rpaacKo
pasBUTUE, BK/IOUBALLL KPEAUTH C BrpafeHn rapaHumu;

e OnepaTtusHa nporpama ,,OKosHa cpeaa” — ABa GMHAHCOBM NPOAYKTA: 3aE€MU U rapaHLuu;

e [lporpama 3a pasBUTME Ha CENICKUTE PaliOHU — ABLATOB NPOAyKT ,dPUHAHCMpaHe B cenckute
pafioHn;

e [lporpama MOPCKO Aeno u pubapctBo — pas3paboTBa ce HOB MPOAYKT 3a MHAMBUAYaNHU
rapaHumu.

Kbm 30.06.2022 r. [py»<ecTBoTo A0roBOpM 3a U3MbiaHeHWe/ynpasBieHne pecypc Mo onepaTuBHUTE
nporpamu B 06wy, pasmep Ha 1 183 mnH. nB. (92.8% oT ckaoveHuTe PUHAHCOBU CMOPa3yMeHUa) Uau
noanucaHm ca 31 onepaTMBHU CMOPA3yMeHUA C Nepuos 33 OCbLLECTBABAHE Ha WMHBECTUMUUM A0
31.12.2023r.

MaawaHnaATa KbMm KpalHUTE Noay4YaTenm ca HapacHanu ¢ 23.9% cnpamo 31.12.2021 r. (¢ 8.22 % cnpamo
31.03.2022 r.) n ca ocbliecTtBeHUM 175 6poa asnosu uHBecTUuMU. Cpel, OCHOBHUTE LEAN Ha
[pyKecTBOTO € CTpeme)X 3a yBe/AMyaBaHe Ha TEeMMbT HA YCBOABAaHWMATA Ha pecypca Ha 6asa
[OrOBOPEHUTE CPOKOBE B OMEPATMBHUTE CMOPA3yMeHMA [0 Kpaa Ha MHBECTULMOHHUA Nepuos,
31.12.2023 r. YcKopABaHETO Ha npoLleca NoO MHBECTMPAHE Ha cpeacTBa B KpalHWM Nosyyatenu e u B
CbOTBETCTBME C BM3HEC moaena Ha [pyxKecTBoTo.

B ocHOBHaTa cu AeNHOCT, T.e. NpunaraHe Ha GUHAHCOBU MHCTPYMEHTU, CbdUHAHCUpaHn oT ECUD,
[pyKecTBOTO He peannsupa nevyanbu uam 3arybum, 4OKONAKOTO, CbIaCHO NOANUCAHUTE C ONEPATUBHUTE
nporpamu CropasymeHus, BCUYKM OYaKBAHWM NeYvanbu oT Bb3HarparkaeHWe 3a yrnpasfieHue e 6baat
BNOXEHU BbB (UHAHCOBU WMHCTPYMEHTU. B gonbiHeHMe Ha OCHOBHaTa cu AeWHOCT, [py»KecTBOTO
OCbLLECTBABA M AEWHOCT MO KoOopAMHauMAa U npefoctaBaHe Ha MHbopmaumsa B obnactra Ha
$MHaAHCOBUTE MHCTPYMEHTU, Bb3 OCHOBATA HA MeMopaHAyM 3a pasbupaTtencrso mexay bbnrapus n EVMB
01 13.12.2016 r., Ype3 CaMOCTOATENHO 3BEHO - YnpasneHue ,MNpoeKkTHa MHbopmaumnsa u puHaHcupaHe”.
®PUHaHCMpPaHeTO Ha Ta3u AeHOCT He 61 Morno Aa 6bae 3a CMEeTKA Ha HAYMCAABAHOTO Bb3HarpaxaeHue
33 ynpas/ieHMe Ha WHCTPYMEHTU W MOpaAu Ta3u MNPUYMHA Ce OCbLUECTBABA Ype3 yBe/JnyYeHue Ha
OCHOBHMA KanuTan oT eAHONMYHUA COBCTBEHMK HA KanuTana. CbOTBETHO, pa3xoauTe Ha YnpasaeHUeTo
He Ce HeTMpaT C KOpecnoHAMpaLY, NPUXOA U pe3ynTMpaT B Tekylua 3aryba B OTyeTa 3a BCeob6XBaTHMA

aoxoa,
OCHOBHUTE LLeIN B CpeaHOCPOYEH NaaH, KOUTO CToAT nNpes [py*KecTBOTO ca CBbpP3aHU C NoAroToBKa 3a

HOBMA nporpameH nepunoa U yseanyeHnme Ha HUHBECTUUUUTE NO CKAKYEHUTE BeYdYe onepaTtuBHU
cnopa3symeHuna 3a U3nb/IHEHNE Ha d)VIHaHCOBMTe MHCTPYMEHTW.



®OHA MEHNAXXbP HA PUHAHCOBU MHCTPYMEHTU B BBJ/ITAPUA EAL

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
3a nepmoaa, 3asbpBall Ha 30 roHu 2022 rogmHa

[loxoa OT HEeTHO M3MeHeHWe Ha 33aAb/XKEeHUATa Mo onepaTUBHMU
nporpamu, B T.u.:

- 30 MOKPUBAHE HA Pa3Xxo0u 3a ynpasseHue
-30 NOKpUBaHe Ha pe3yamamu no gUHAHCO8U onepayuu

Pa3xoau 3a ynpasneHue:
Pa3xodu 3a nepcoHana
Paszxodu 3a mamepuanu
Pasxodu 3a 8bHWHU ycayau
Pasxodu 3a amopmuszayus
Jpyeu pazxoou

Pa3zxodu 3a nuxsu 1o 3a0baxeHUs 30 U3UH2

Pasxogm 3a gelHoCTTa Ha YnpasneHue MpoekTHa nHGopmaums m
dUHaHCHUpaHe

HeTHuM pasxoau oT pMHAHCOBK onepaLmu:
Mpuxodu om nAuxsu no npedocmaseHu Kpedumu
OmpuyamesnHu auxsu

Pa3xodu 3a 8b3Ha2paHOeHUA Ha PUHAHCOBU MOCPEOHUYU
®durHaHCOB pe3ynTaT Npeaun AaHbLUM
Pa3xof 3a 4aHbK BbPXy AoxoanTe

HeTteH ¢puHaHCOB pesynTaT 3a nepmoaa

Dpyr BceobxBaTeH f0X0A 3a Nepuoga, HETHO OT AaHbUM

060 BceobxBaTeH A0X0A4 33 NepMUoAa, HETHO OT AAHDbLMU

MARTIN Digitally signed by

MARTIN METODIEV

METODIEV  cikov

Date: 2022.07.26

MapTuH MMKoB GIKOV 1805152 10300
M3nbaHUTENEH AMpPEKTOP

221011 2022 .

benexku 2022 2021
Xxun. ne. Xxun. ne.
5 3734 4535
5.2.1(a) 1634 1892
5.2.1(6,8) 2 100 2643
5.2.2 (1634) (1892)
(1 340) (1483)
(4) (4)
(220) (200)
(59) (201)
(11) (2)
- (2)
5.2.3
(89) (140)
(2 100) (2 643)
39 41
(215) (187)
(1924) (2 497)
(89) (140)
(89) (140)
(89) (140)




®OHA MEHNAXXbP HA PUHAHCOBU MHCTPYMEHTU B BBJ/ITAPUA EAL

OTYET 3A ®UHAHCOBOTO CbCTOAHUE

3a nepmoaa, 3asbpBall Ha 30 roHu 2022 rogmHa

AKTUBU

MapuyHu cpencTsa M NAPUYHU EKBUBANEHTH

MapuyHu cpedcmea Mo cMemKu 3a 0epamusHU NPo2pPamu
lMapuyHu cpedcmea Mo cmemka cpedcmed 3a U30PbHKA

B3emaHuA nNo npeaocTaBeH pecypc
NHBECTULMN B AANOBM UHCTPYMEHTHU
B3emaHMA Mo KPaTKOCPOUHO PUHAHCKMpPaHe
Pasxoau 3a 6baeLwwm nepmoam

Lpyrn aktmnem

NmoTu n obopypBaHe

HemaTtepuanHu aktnsm

AKTUBM NO OTCPOYEHN AaHDBLMU

OBLLO AKTUBU

NACUBU

3aabnKeHUa No onepaTMBHM NPoOrpamu
3aabrKeHWa No AoroBopu 3a GUHAHCOBM rapaHLmm
3a4b/IKEHMA NO NN3UHT

3a4b/1KEHUS MO KPAaTKOCPOYHO PUHaAHCUpaHe
Lpyrn KpaTKOCPOYHM Nacusm

OBLLO NACUBU

COBCTBEH KANMUTAN
OcHoBeH KanuTtan
HaTtpynaHu 3arybm

OBLLO NACMBU U COBCTBEH KAMUTAN

MARTIN Digitally signed by

MARTIN METODIEV

METODIEV = cikov

Date: 2022.07.26

MapTuH lnkos GIKov 180535 40300

M3mbaHWUTENEH ANPEKTOP

221001 2022 .

benexkn 2022 2021
xun. ne. Xus. ne.

53 252 511 206 246
252 069 205 804

442 442

5.3 212 513 176 965
5.3 100 699 86 587
12 -

- 1203

351 298

495 521

400 407

1 1

566 982 472 228

5.3 558 339 462 707
53 6671 6671
- 12

- 748

307 336

565 317 470474

2110 2 869

(445) (1115)

5.3 1665 1754
566 982 472 228




®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
OTYET 3A MPOMEHUTE B COGCTBEHUA KAMUTA/
32 nepuoga, npukatodsawy, Ha 30 roHu 2022r.

OcHoBeH HartpynaHa
O6uwo
Kanurtan 3ary6a
Xus. ne. Xus. ne. Xus. ne.
6en.5.3 6en.5.3
Ha 1 aHyapu 2021 roguHa 2279 (760) 1519
YBe/nMueHue Ha KanuTana 590 - 590
06w, BceobxBaTeH 40X0A 33 rOAMHATA, B T.u. i (355) (355)
*HemeH pe3yamam 3a 200uHama ) (355) (355)
*dpye sceobxeameH 00x00, HeMHO om OaHbYU - - -
Ha 31 pekemspu 2021 roguHa 2 869 (1 115) 1754
HamaneHue Ha Kanutana (759) 759 -
06wy BceobxBaTeH 40X04, 3a Nepnoja, B T.u.: - (89) (89)
*HemeH pe3yamam 3a 200uHamMa - (89) (89)
* Opye sceobxeameH 00x00, HEMHO om OaHbBYU - - -
Ha 30 toHu 2022 roguHa 2110 (445) 1665

MARTIN L oo
METODlEV S‘KIOVZUZZO7 26
MapTuH TnkoB GIKOV  ta003 10300

N3nbnHUTENEH AMpPEKTOP

22 10nn 2022r.




®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
OTYET 3A MPOMEHUTE B COGCTBEHUA KAMUTA/
32 nepuoga, npukatodsawy, Ha 30 roHu 2022r.

MapuyHKM NoTOLM OT ONepaTMBHA AeliHOCT
MocTbnAeHUA Ha pecypc No onepaTUBHU NPOrpammu
Bb3cTaHOBEH pecypc No onepaTMBHU NPOrpamm

MpeooctaBeH pecypc Ha GWHAHCOBM  MocpeaHUUM  3a
M3NbJiHEHME HAa QUHAHCOBU MHCTPYMEHTH

Bb3cTaHOBEH pecypc OT  OWHAHCOBM  MOCPeaHUUM MO
M3Nb/iHEHME Ha GUHAHCOBU UHCTPYMEHTH

MnawaHnA Ha AOCTaBYNLN

MnawaHua Ha NepcoHana 1 3a CouManHo ocurypsaBaHe
MnaTteHn gaHbuM (6€3 AaHbLUM BbPXY NeyanbaTa)
[Opyru noctoniennsa/(nnawanns), HeTHO

MnaTeHn MXBU OT pecypca No onepaTUBHM NPOrpamm

HeTHM napuyHM NOTOLM OT ONepaTMBHA AENUHOCT

MapuyHK NnoTOLM OT UHBECTULMOHHA AEUHOCT
MoKynKu Ha UMOTK U obopyaBaHe

MOKYNKM Ha HEMATEpPUANHU aKTUBMU

HeTHM napuMyHM nNOTOUM U3NON3BAaHU B MHBECTULMOHHA
AeiHocT

MapuyHKu noToum ot puMHaAHCOBA AgeifHOCT
MocTbNAeHUA OT KanuTanoBa BHOCKA
MocTbNAEHUA OT KPAaTKOCPOUHO PUHAHCUpaHe
M3nnalaHe Ha KPaTKOCPOUYHU GUHAHCUPaAHUA

nl'laLLl,aHVlﬂ 33 JIUBUHI Ha aKTUBU

HeTHn napuuyHu notoun (u3nonssaHu B)/oT ¢uHaHcOBa
AeiHocT

HetHOo yBenuuenue/(HamaneHue) Ha NapuyHUTE cpeacTsa U
NapuyHUTE EKBUBANIEHTU

MapuyHKM cpeacTBa M NAPUYHM eKBUBANEHTU Ha 1 AHyapwm

MapuuHn cpepctBa M napuuHuM ekBuBaneHTM Ha 30 oHu/

2022 2021
benexxku

Xun. ne. Xxun. ne.
114 905 128 913
(15 501) (7 381)
(58 362) (102 880)
7 758 11479
(220) (692)
(1 456) (3 396)
(10) (11)
(13) (23)

47 101 26 009
- (13)
- (198)
- (211)

- 590

- 1427
(748) (679)
(88) (176)
(836) 1162
46 265 26 960
206 246 179 286
252511 206 246

31 pekemspu 5.3

MARTIN Digitally signed by

MARTIN METODIEV

METODIEV = cikov

Date: 2022.07.26

l\/lapTVIH MKoB GIKOV 18:00:56 +03'00'

N3nbaHUTENEH AUPEKTOP

221001 2022 .



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

CoBeTbT Ha aupektopute (CA) Ha [pyKecTBOTO npeacTaBA AOKNAA 33 AeMHOCTTa W MOACHUTENHM
6enexKku 3a nepuoga sHyapu — tonm 2022 roamHa.

I. OBLLA UHOOPMALUA

doHa MeHnaKbP Ha PUHAHCOBM MHCTPYMEHTU B Bbarapus EAL (PMOUB, [pyKecTBOTO) € e4HONNYHO
aKuMoHepHo AapyxectBo cbC 100% Abp)KaBHO ydvacTMe B KanuTana, yvypegeHo Bb3 OCHOBa U B
Mn3nb/HeHMe Ha PasnopexgaHe Ne3 ot 22 tonm 2015 r. HA MWHUCTEPCKU CbBET, U3MEHEHO C
PasnopexgaHe Ne 5 ot 23 centempu 2015 r. Ha MuHUCTEPCKU cbBET. OCHOBHUAT NpeaMeT Ha AeMHOCT
e ynpaBieHne Ha OGUHAHCOBM WHCTPYMEHTW, KOUTO LWe 6baaT npunaraHn no  nporpamuTe,
cbdUHaHCMpaHu oT EBponeickma ¢oHA 3a pernoHasHo passBuTue, EBponeinckusa coumaneH ¢oHA m
Koxe3noHHMA ¢oHA, KakTo 1 no EBponelickma 3emenenckm GoHg 3a pasBUTUE HA CENCKUTE PAMOHN U
Esponeickuma GoHA 3a MOPCKO Aesio U pubapcteo B Bbarapums.

C PasnopexagaHe 2 o1 16.02.2022 r. MUHUCTEPCKM CbBET Ha Penybaunka Bbarapus onpeaens MMHUCTLPA
Ha MHOBALMUTE M pacTexa Aa 3aMeHN MUHUCTbPA Ha GUHAHCKUTE, KaTO HOB OpraH, KOWTO Aa yNpayKHABA
npasaTa Ha Abp¥KaBaTa, KaTo eAHOANYEH COBCTBEHMK Ha Kanutana Ha PoHA MeHUAKbBP HAa GUHAHCOBM
MHCTpyMmeHTH B bbarapua EAL. PeweHneto Ha MC e BnncaHo B TbproBcKma pernctop Ha 17.03.2022 r.

AZpectT Ha ynpassieHue Ha Apy»xectBoTo e: rp. Codusn, byn. ,,leH. TotnebeH” Ne 30 — 32.

ApapechT 3a KopecnoHaeHuma e: rp. Codusa, yn. , KbpHurpaacka” Ne 19.

YnpaeneHue Ha deliHocmma

OT1 30.07.2021 r. OpyKecTBOTO € C egHOCTeNEeHHa CUCTEMA Ha ynpaB/ieHne U ce cbCTom oT CbBeT Ha
AupeKkTopuTe.

Cveem Ha dupekmopume

1. MaptuH Metoames NMkos — npeacepaten Ha CA 1 U3mbaHUTENEH AMPEKTOP;
2. Csetocnas CnacoB BennHOB — 3ameCTHUK npeaceaaten v uneH Ha C/;
3.  KameH MwuHyes CnasoB —uneH Ha C/.

Mpean Tasm pata [pyxkecTBoTo e 6MA0O C ABYCTEMEeHHa cucTema Ha ynpasneHue. [pomaAHaTa e
HanpasBeHa Ha ocHoBaHue MMpotokon Ne MP-70 ot 29.07.2021 r. Ha MuHUCTBbPaA Ha GUHAHCUTE, B
KauyecTBOTO My Ha OpraH, KOWTO YMparkHABa MNPAKO MNpaBaTa Ha AbpiKaBaTa, KaTo efHOAMYeH
Ccob6CTBEHUK Ha KanuTana Ha ,,doHA MeHUAXKBbP Ha PUHAHCOBU MHCTPYMeHTU B bbarapua” EA/l, KaTto
BbB Bpb3Ka ¢ PasnopexkgaHe 2 Ha MC ot 15.07.2021 r. 32 npomaHa CTpyKTypaTa Ha [lpy»KecTBOTO OT
ABYyCTeneHHa Ha egHocTeneHHa ocBoboam YneHoseTe Ha YC 1 HC 1 HasHaun CbBeT Ha ANpPeEKTopUTe.
B ponbnHeHuwe, ce cb3page KoHcynTaTMBeH CbBeT C He MO-ManKo OT CedeM Y/eHOBEe, KOWUTO
6e3Bb3mMe34HO A3 NoAnomarat eaHOIMYHUA cOBCTBEHMK 1 CbBeTa Ha ANPEKTOPUTE CbC CTAHOBMLLLA NO
W3NMb/IHEHWETO Ha CTpaTerMyeckuTe uenm Ha [lpyxecTtBoTo - B Ka4ecTBoTo My Ha PH®P, no cmucbna Ha
PernameHT 1303/2013. KOHCYATAaTUBHUAT CbBET ce M36Mpa OT e4HOANYHMA COBCTBEHMK Ha KanuTana u
BK/IIOYBA NpeAcTaBuUTENM Ha ynpasaasawmte opraHn no 3YCECUD, ¢ kouto ®PMOPUE e ckntoumn
$MHaAHCOBO CNoOpasyMeHMe, KAKTO M MNpPeacTaBuMTENM HA CbCAOBHM acoumaumm Ha 6aHKuTe M Ha
doHAoBETE 3a AAN0B M PUCKOB Kanutan. KOHCYNTaTUBHUAT CbBET MOXKE A3 BK/OYBA U YneHoBe 6e3
npaBo Ha rnac (Habnwogatenu), NpPeacTaBUTENIM Ha WMHCTUTYUMM Ha EC mam mexpyHapoaHu



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

opraHunsauuu, YnITO Kanauutert 6u AonpuHecobn 3a FIO-E(beI-(TMBHOTO ynpaBneHmne Ha d)MHaHCOBMTe
UHCTPYMEHTU B E'bﬂl'apMFl N TAXHATa KOOpAMHaUUA C JPpyrv CXO4HU Nporpamm U UHCTPYMEHTU.

CMpotokon PA-16-90 ot 15.03.2022 r. HAa MMHMCTBPA HAa MHOBALMMKTE U pacTeXxa e onpeaeneH CbCTasa
Ha KoHcynTaTMBHUA CbBeT. CbBeTHT € OT 8 U/leHeH CbCTaB: MUHUCTBbPBT Ha 3emMeenIMeTo, XpaHuTe u
ropute, 3aMeCTHUK-MUHUCTBPBT Ha MHOBAUMWUTE W pacCTeXa, 3aMECTHUK-MUHUCTLPDBT Ha
PErMOHANHOTO pa3BUTME M BNAroyCcTpOMCTBOTO; 3aMECTHUK-MUHUCTBPBT Ha Tpyda M coumanHata
NO/MTUKA; 3aMECTHUK-MUHUCTBPDBT Ha OKOJIHaTa cpefia M BOAMTE; 3aMeCTHUK-MUHUCTbPbLT Ha
dUHaHcKuTe; YneH Ha YC Ha AcoumaumaTta Ha baHKuUTe B bbarapma v U3NbAHUTENIEH AUPEKTOP M YNeH
Ha YC Ha Obb Al n U3NbAHUTENHUAT AMpeKTop Ha bbarapckaTta acoumauma 3a AAN0BO U PUCKOBO
¢duHaHcKpaHe. [leiHOCTTa My ce NoAnomara oT CekpeTap, cayxuten Ha PMONBb.

Mpeamert Ha aeiiHocT

®MOPUB e c npeameT Ha AEWHOCT MO ynpasB/ieHMe Ha GUHAHCOBUTE MHCTPYMEHTM, NMPUAAraHu no
onepaTtuBHUTE nporpamu, cbduHaHcMpaHuM oOT EBponelickusa ¢oOHA 3a pernoHanHo passBuTHE,
Esponeickusa coumnaneH ¢oHg n KoxesnoHHMA doHA, KakTo 1 oT EBponelickus 3emegenckn ¢oHg, 3a
pa3BUTME Ha CeNCKUTE palioHn 1 EBponelickua ¢oHAg 3a MOpCKo aeno n pubapctso B bbarapus npes
nporpameH nepuog 2014-2020 r. Opy*KeCcTBOTO M3MbAHABA GYHKUUUTE U HA XONAUHIroB ¢oHA, 3a
WHCTPYMeHTUTE 33 (WHAHCOB WHXeHepuHr no OnepatuBHa nporpama ,Pa3ButMe Ha
KOHKYpPeHTOCNocobHOCTTa Ha Obarapckata MKOHOMMKA“ M OnepaTMBHa nporpama ,PervoHanHo
pa3suTne”, cbdmMHaHcMpaHu oT EBponenckmna GoHa 3a perMoHasHO PasBUTUE 33 NPOrPaMHUA Nepuos,
2007 —2013 r., cnen U3TMYAHETO Ha CPOKa Ha AeNCTBME HAa PAMKOBUTE M GUHAHCOBUTE CNOPA3YMEHMUS,
CKNtOYeHN mexay Penybnuka Bwarapma n EBponeickua MHBECTUUMOHEH GOHA NO MHUUMATMBATA
JEREMIE n mexay Penybnuka Bbarapusa n EBponenckata MHBECTULMOHHA H6aHKa Mo MHUUMATMBATA
JESSICA. [py»KecTBOTO MOXKe a3 W3BbPWBA W AEMHOCT MO KoopAMHaUuMA M NpefocTaBsHe Ha
MHoopMaumsa B 06nacTTa Ha PUHAHCOBUTE WMHCTPYMEHTM, BKAOUUTENHO 33 BbB3MOMKHOCTUTE 3a
CbY€TaBaHETO UM C APYrvM U3TOYHMLM HA NyBANYHO GMHAHCKpPaHe.

MpeameTbT Ha AENHOCT MO ynpasBaeHMe Ha GMHAHCOBUTE MHCTPYMEHTU 3a NporpameH nepuog 2014 -
2020 r. ce ocbluecTBABa OT [py*KeCcTBOTO B Ka4ecTBOTO My Ha ,,PoHa Ha poHaoBeTe” No cMUcbAa Ha
yn. 2, T. 27 ot PernamenT 1303 / 2013.

Ha 6a3a Ha u3npaTeHo MCKaHe 33 NPU3HaBaHe Ha CTAaTyT HAa GUHAHCOBA MHCTUTYLMS M 0CBODOXKgaBaHe
OT perncTpaumsa Ha oCHoBaHMe 4. 3a, an. 8 oT 3aKOHa 3a KpeaUTHUTE UHCTUTYUMK (3KN), BBB Bpb3Ka
cun. 2a ot HAPEBA Ne 26 o1 23.04.2009 r. Ha BHbB 3a oMHAHCOBUTE MHCTUTYUMU, € U3gafeHa 3anoses,
Ne BHB-74101/28.04.2017 r. Ha MNoaynpasutena Ha bHB, pbKkosoaely ynpasaeHune ,, baHKos Haa3op”,
C KOATO e AafeHo cbrnacue [pyrkectBoTo Aa 6bae 0cBOOOAEHO OT 33a4b/IXKEHMETO 33 BNWUCBaHe B
permctbpa Ha GMHAHCOBUTE MHCTUTYLMK No Yn.3a, an.1l ot 3KKU, BogeH ot BHbB.

II. NPEFNEA, HA AEMHOCTTA

1. KnwouyoBM NOCTUXKEHUA 3a nepunoaa sHyapu — loHn 2022 r.

LleHTpanusnpaHeTo Ha ynpaBAeHWeTO Ha (GUHAHCOBM MHCTPYMEHTM LenM Aa U3rpaau exkcnepreH
KanauuTeT Ha HaUMOHA/HO HWMBO M Aa rapaHTMpa edeKTMBHO agMMHMCTPUPaHe Ha cpeAacTBaTta OT
ECM®, KaTo napanenHo c ToBa ce Bb3M0/3Ba OT Bb3MOKHOCTUTE HA PUHAHCOBUTE MHCTPYMEHTU Aa
MYATUNANLMPAT Ny6AMYHMA pecypc Ype3 MobuansvMpaHe Ha AOMbAHWUTENEH YacTeH KanwuTan.
CTpaTtermyeckata OpueHTaLMa e CbCPesoToYeHa KbM MO3MUMOHMPaHeTo Ha PMPUB Kato 3HaumMm
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NnapTHbOP MpW ynNpaB/JeHWETO Ha CpeacTBaTa, nNpeasuaeHn 3a (GUHAHCOBU MHCTPYMEHTU npes
nporpameH nepmog, 2014-2020.

3a uenTa ycuamAta ca HAcoOYeHUM B HAKOAKO 06/MacTM CBbp3aHM C YCMELWHO NpoBeXAaHe Ha
npoueaypute 3a n3bop Ha PUHAHCOBM NOCPEAHNLM MO BCUYKM ONEPaTUBHM NPOrPamm, MOHUTOPUHT
Ha GMHAHCOBUTE MHCTPYMEHTU, KOUTO Ca B M3NDBJIHEHME, C OrNes NOCTUTAHe Ha 3a10XKeHuTe B busHec
nporpamarta Ha [pyecTBOTO LLe/In, KAaKTO U U3Mb/IHEHUE HA aHTAaXXMMeHTUTe, noeT B MemopaHayma
3a pasbupatenctso ot 13.12.2016 r. mexay MwuHucTepcTBO Ha ¢uHaHcuTe M EBponelickaTta
WHBECTULMOHHA BaHKa, BKAKOYUTENHO NPAKO CbTPYAHNYECTBO C EBPONENCKMA KOHCYNTAHTCKU LEHTBP
no WHBeCTUUMOHHM Bbnpocu (EKUMB). MpoabnkaBame M CbTPYAHUYECTBOTO C MEXKAYHapPOAHUTE
¢durHaHcoBU MHCTUTYUMK (M®PU), OT rnegHa TOUKA OCUTIypABAHE HA eKCrepTM3a B CEKTOPUTE, B KOUTO
L pyKecTBoTo MMa HeobXoAMMOCT, KAaKTO M B MPWAAraHeTo Ha KOHCUCTEHTHWM [06pM MpPaKTUKKM B
ynpaBAeHMETO U peanm3aumaTa Ha CTPYKTYpUpaHnTe GUHaAHCOBU UHCTPYMEHTH.

OCHOBHUTE NOCTUMKEHUA 33 Nepuoaa aHyapu — toHK 2022 r. ca B cneaHuTe 061acTi oT pa3BUTUETO Ha
AeHocTTa Ha [lpy»KecTBoTo:

HeliHocm no ynpaseneHue Ha pUHAHCOBU UHCMpPYMeHMU

v" U3MbAHEHWETO Ha MOeTUTE aHraXMMEHTW NOo NoAnucaHuTe PpUHAHCOBM CMOPasyMeHuA 3a
nporpameH nepunog 2014-2020 kbm 30.06.2022 r. e NnpeacTaBeHo B cneaBallata rpapuKa:

M3MNbNHEHUE KBbM 30.06.2022
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v" CTaTyCbT Ha U3MbAHEHNETO Ha NoAnucaHuTe cnopasymeHusa no ®M no OnepatmeHa Nporpama
»,PernoHanHo passutme” 2007-2013 r. (MHMumaTnBa [Kecuka, Il LUMKbn) e npencraBeH B
cneapauwaTa rpaduka:

U3NBNHEHUE OKECUKA
KBbM 30.06.2022T

m [lorosopenn cpeactea c KM /I Uywkbn/  ® U3nnatenn cpearcea kom KM /1 Unkbn/ B Takca ynpasnenne ©IP/1 Uukbn/
m /lorosopenv cpeactea ¢ KM /I Uukbn/ Wannatenu cpearcsa kbm KN /11 Linkbn/ | Takca ynpasnenue ®IP/11 Lnkbn/

Takca ynpasnenve ®MPUB/II Unksn/

o
=
<
~
Ny
= ! « !
- — |

Porp ®Yrp

35.02
34.61

27.07

14.88
24.33
24.33
8.09
7.69

0.89
0.65
0.83
0.59

v' YBenuuyeHue Ha pecypcuTte JOCTUIHAAM 40 KpaliHu nonyyatenn ¢ 21.5% cnpamo 31.12.2021 r.
(cbe 7.8% cnpsamo 31.03.2022 r.). PasnnateHuUTe cpencTBa KbM KpaHW MoJiyyaTel KbM
30.06.2022 r. ca B pasmep Ha 319.43 mnH. nB. Cneppawmrte ABe rpaduKkM NoKassaTt
WM3MEHEHMETO Ha pa3naaTeHuTe cpeacTsa Kbm Kl no onepatMeBHM Nporpamm CPaBHEHU KbM
31.12.2021r.1 31.03.2022 .

CpaBHeHMWe Ha pasnniaTeHu cpeAcTeBa Kbm KIl cnpamo npeaxoneH nepuog, (MAH. 1s.)
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CpaBHeHWe Ha pasnaaTeHu cpeacTsa Kbm Kl cnpamo npegxogeH nepuog, (MaH. 18.)

OnNnK Ornpp OnPYpP OnocCBoau MPCP

31.03.2022 m30.06.2022

Banso 63% OT AOroBOpeHUAT ¢ GMHAHCOBUTE MOCPEAHULM PEecypC MO MU3MbJHEHWE Ha
dUHaHCOB UHCTpYMeHT ,, DoHA 3a rpaacko passutne” no OMPP e goroBopeH no ogobpeHu
NPOEKTU.

O[],O6pEHM Ca HOBM 5 npoeKTa No U3NbJAHEHMETO Ha cDOHLII 3a rpagcKko passuTue;

OpobpeHn n ocbluectseHn 157 6posa AAN0BU MHBECTULMW NO U3NbAHEHMeTo Ha PoHg 3a
ycKopABaHe W HayanHo ¢UHaAHCMpaHe OT HayanoTo Ha MHBECTUUMOHHMA nepuos 3a
OUMHAHCOBUA NHCTPYMEHT.

OpobpeHn n ocbluecTBeHn 18 H6poA MHBECTULUKM MO M3MbAHEHMETO Ha PoHA 3a pPUCKOB
Kanutan oT Ha4YyanoTo Ha UHBECTULIMOHHUA Nepunoa Ha NPoayKTa.

Banso 56% mnmn 13.36 MAH. /1B. OT AOroBOpPeHUAT nybanyeH pecypc no OMNPYP 3a peannsaums
ypes PUMHAHCOB MHCTPYMEHT ,MUWKpOKpeauTMpaHe CbC CnofeneH puUck” e pasnnaTeH go
KpanHuM nony4vatenu;

Ha 23.06.2022 r. Ha eneKTpOHHaTa CcTpaHUua Ha [pyxecTBoTo e nyb/aMKyBaHa MOKaHa 3a
yyactme B npouegypa 3a m36op Ha 6aHKM-NApTHLOPM NO M3MbJAHEHME Ha QUHAHCOB
WHCTPYMeHT ,,MHamMBuayanHa rapaHuma no NMAP 2014-2020%

MonyyeH e BTOpW TpaHw B pa3mep Ha 114.9 maH. NB. N0 PpMHAHCOBOTO CMopasyMeHMe 3a
ynpasneHne Ha nybaMdeH pecypc OT onepaTuBHa nporpama ,MHosBauum u
KOHKypeHTocnocobHocT

B npouec Ha U3NbJIHEHWE U OCHLLECTBABAHE Ha MOHUTOPUHT ca PUHAHCOB MHCTPyMeHT JESSICA
no OMPP 2007 — 2013, ¢oHA, 3a rpaacKko pa3BuTue, puHaHcMpaH cbe cpeacTea no OMNPP 2014
— 2020, PMHaAHCOB MHCTPYMEHT ,, MUKpPOKpeaUTUpPaHe CbC cnoaeneH puUck”, GUHaAHCUpPaH Cbe
cpeactea no OMPYP 2014 - 2020, dnHaHcoBUTe UHCTPymeHTH no OMOC NO 1 Boau, ganosute
NMHCTpymeHT no OMUK — dYHD n ®PK 1 rapaHUMOHHKTE cnopasyMeHns ¢ 6aHKN-NapTHbOPU
no OMUK.

YyacTtue B nogrotoBKata Ha nporpameH nepuog 2021-2027, ¢ uen aedrHUpPaHETO Ha TEKCTOBE
B CbOTBETHUTE NPOrpPamMu, OTHOCMMM KbM MpWAraHeTo Ha noAkpena 4ype3 GUHaHCOBM
WMHCTPYMEHTM U B KOMBUHaLMA ¢ 6e3BbamesaHa PMHAHCOBA MOMOLL, 3@ TEXHMYECKa NoaKpena.
MpeactaButenM Ha [pyKecTBOTO Ca 4Y/eHOBE HA TematTuyHuTe paboTHM rpynu 3a
noarotoBKaTta Ha cnegHute nporpamu: NMOC, MPP, MPYP, NKUM, MTHNUUONT, NO, NTC, NMAPA,
CMP3CP.
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Aelinocm Ha YnpaeneHue ,,[IpoeKmHa uHpopmayua u puHaHcupaHe”

v

TeKyLLO ca U3roTBAHW OTFOBOPM Ha 3anNMTBAHMA OT NPeACTaBUTENN HA NYBAUYHUA U YaCcTHUA
CEeKTOP M HAco4YBaHe HA NPOEKTHW UHULMATOPU KbM Bb3IMOXHU NOAXOAALM U3TOUYHULM HA
dunHaHcMpaHe. 3a OTYETHUA Nepuoa ca aapecupanm Hag 60 3aaBKM 32 MHGOPMALIMA U CbBETH
No Bb3MOXHOCTM 33 $MHAHCOBa MoAKpena, NosydyeHM no TenedoH, Menn WUAM OHNANH.
OCblLUECTBEHU Ca U CPeLLM ,,Ha }KUBO” C NPOEKTHN NHULIMATOPW.

MpoBeXKaaHW ca perynapHM meceyHu cpewm ¢ npeacrasuten Ha EKUMB 3a mnarpaxgaHe Ha
TpaitHO MapTHbLOPCTBO B bbarapua. CoTpyaHundectsoto ¢ EMB/EKUMB ocurypsasa nogobpeH
[O0CTbN A0 (UHAHCOBM MHCTPYMEHTM C nogkpena oT brogketa Ha EC u aonbAHUTENHO
M3rpa)kgaHe Ha HaUMOHaNEeH KanauuTeT, BKAOYMTE/IHO 3a OKa3BaHe nogKkpena Ha PMOPUB n
nocpeagHuumnte no ®rP.

MNMoaroTseH e 1 e n3nparteH Ha EBponeincka MHBECTULMOHHA BaHKa NMPOeKT Ha puHaNeH AoKnag,
BbB BPb3Ka C NPUK/IOYBAHE HA NPOEKT 3a U3NbJIHEHWME HA MECTHU KOHCYNTAHTCKM YCAYTU, Ype3
Cb3JaBaHe Ha My OT BbHLUIHM eKCNnepTH, YHacTUYHO GUHaHCKMpaH ¢ rpaHT oT EVMB no EOCH.
YMNU® yyactBa B NpOeKT 3a TexHu4yecka nomouw, ot EWB, ¢uHaHcmpaH oT EBponeiickaTta
komucusa (DG REFORM) 3a cTpyKTypupaHe Ha HaumoHaneH doHa 3a aekapboHumsaums ().
TOo3M NPOEKT ce OCbLLEeCTBABA CbC CbTPYAHUYECTBO C MMWHUCTEPCTBO Ha eHepreTuMKata wu
AreHumMATa 3a YCTOMYMBO eHeprunHo passutue (AYEP). C akTMBHOTO yyactne Ha YMUN® ca
npoBefeHN MHTEPBIOTA CbC 3aMHTEPECOBAHM CTPAHM U e NOArOTBEH AMArHOCTUYEH NasapeH
aHanuM3 Ha eHeprninHaTta ePpeKTUBHOCT Ha crpaguTe B bbarapwma.

MpeacTtasutenm Ha YMN® npoabaykaBaT CBOETO aKTUBHO Y4aCTUE B OHNAMH PaboTHM cpeLwm 1
MEpPONPUATUA C LeNn NonyaapusupaHe Ha gevHoctta Ha ®PMOUB 1 Bb3MOXKHOCTUTE 33
dUnHaHCKMpaHe No pas3nnyHuTe GMHAHCOBU MHCTPYMeHTU. MNpeactasuTten Ha YINUD B3e yyacTue
WU B TeMaTU4HMUTe pPaboOTHU rpynu 3a HOBUS MporpameH nepuog B bbarapua. JurutanHo ce
peannsnpaHu cpeLLm 1 yd4actus B opyrn GopmaTi 3a NoAroToBKa Ha nporpameH nepuog 2021-
2027 r., BKA. no InvestEU.

Yyactue Ha npeactasuten Ha YMU® B Adviosty Board Ha nporpama InvestEU.

[JenHocTM no KoopAuMHauMsa Ha CcbTpygHuyecTBoTo ¢ EBponeiickaTa acoumauma Ha
AbArocpoyHuTe nHBectutopu (ELTI).

Tekywo, YNUD yyactBa B M3Nb/AHEHME HA AeMHOCTM No nognucadn ot PMPUE MemopaHaymu
3a pasbupartencteo c TU3, YHCC, B®E n MAHMCI.

YNU® yuyacTBa akTMBHO B gelHocTuTe Ha Green Finance & Energy Centre kbm bbarapcka
¢doHgoBa 6opca.

YMNU®P wuHuummpa napTHbopcTBO cbCc Coduiickn yHuBepcuteT. B pamkute Ha TOBa
napTHbOPCTBO npeacTaButen Ha YMNU® ydyacTBa KaTto fNeKTop B ,AKaZemMua 3a YCTOMYMBU
MHBECTULMU U  PuHaHcK”. Mpe3 oTyeTHMA nepuos 6e opraHusMpaHa W NpoBeAeHa
€KCK/Iy3MBHa OHMalMH Nekuma npes cTtyaeHTn Ha CY Ha Tema , Kak aa ctaptupame 6usHec 6e3
KanuTan“, B KOATO yyacTMe B3exa GOHA MeHMAXKbpuTe oT Butowa BeHubp MMapTHepc u
NHoBelWwbH KenuTba. B npouec Ha noarotoBKa € HauuvoHaseH KOHKypc 3a ,,Hai-po6bp
MNaZEeXKN CTapT-bn Ha 2022 r.“.

2. ®dunHaHCOBM cnopa3symeHUsa ¢ YnpasaasalMUTe opraHu

I'Ipe,u,npmeTM ca AGVICTBMH 3a No4nncBaHe Ha JOMb/IHUTENTHU CNOPAa3yMeHUA 3a NPOMAHA Ha YC1OBUATA

Ha cKadeHnTe PuHaHcoBm cnopasymenHua ¢ YO Ha OIKUK, OIMPP n Ha OMNOC BbB Bpb3Ka C

npegocraBeHnTe 3a ynpassieHune cpencresa B CbOTBETCTBUE C 4. 5 ot 3aKoHa 3a ynpasaeHne Ha

cpencrearta OoT EBpOHEVICKMTe CTPYKTYPHUN U NHBECTULUMOHHU d)OH,D,OBe Ha OCHOBaHUE U NpU Cna3BaHe

Ha yCcnoBuATa, nocoyeHn B Y. 14, an. 1, 7. 8 oT 3aKoHa 3a 06LI.I,eCTBeHMTe nopbyku. lNMoHacToALwem ca
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noAnuMcaHn AONbAHUTENHM crnopasymeHus ¢ YO Ha OMUK (Ha 27.05.2022 r.), YO Ha ONOC (Ha
14.06.2022 r.) u c YO Ha OMNPP (Ha 03.05.2022 r.). CbluiaTa NpoMAHa e B NPoLEecC Ha cbrnacysaHe n c YO
Ha NMMAP, NMPCP n Ha OMPYP.

v'  OnepamusHa npozpama ,,Pazeumue Ha YosewkKume pecypcu” 2014-2020

Ha 30.04.2022 r. e nognncaHo AOMbJAHUTENHO CnopasymeHne 6 KbM CKAtoYeHoTo Ha 17.05.2016 r.
¢unHaHcoBO cnopasymeHue ¢ YO Ha OMPYP, ¢ KoeTo BHOCKMTE, C KOUTO YO ce e 3aab/iKua ce
Hamanasat oT 40.5 mAH. nB. Ha 34.5 maH. nB..

v'  OnepamusHa npozpama ,,Pe2uoHu 8 pacmexc” 2014-2020

Ha 03.05.2022 r. ce ckntoun JONbAHUTENHO cnopasymeHune 4 KbMm PUHaAHCOBOTO cnopasymeHue ¢ YO
Ha OMMPP ¢ Bb3MOKHOCT 3a npeHaco4BaHe Ha cpeactsa oT PP Copua Kbem PIP HOr unm ®IP Cesep. Bbs
BPb3Ka C ToBa Ha 18.05.2022 r. ca npeaoroBOpeHn ycaoBMATa 33 U3MbJIHEHWE MO ONEpPaTUBHUTE
cnopasymeHua ¢ GuHaHcoBMA nocpeaHuk ®YI A33/1.

v'  OnepamusHa npozpama ,,MHo8ayuU U KOHKypeHmocnocobHocm* 2014-2020

B pesyntat oT M3NbAHEHMETO Ha YCNOBMATA 3a NOCAefBallM TpaHwoBe Mo ¢$UHAHCOBOTO
cnopasymeHue C ynpaBaAaBalinAa opraH Ha nporpamarta, Ha 01.06.2022 r. e nony4yeH BTOPU TpaHLW B
pasmep Ha 114.9 mAH. ns.

v'  OnepamusHa npozpama ,,0KkonHa cpeda” 2014-2020

®uHaHcoBOoTO crnopasdymeHne no [puoputetHa oc 2 ,Otnagbum” Ha OMNOC e npekpaTeHO Ha
OCHOBaHMe nognucaHo Ha 21.04.2022 r. [JONBAHUTENHO CMNOpPasymMeHue 3a MnpeKkpaTABaHe C
YyNpaBaABaLLM OpraH Ha nporpamata. OCTaTbYHUAT pecypc OT NOJIYYEHUAT MbPBU TPaAHLL B pa3mep Ha
12.5 mAH. nB. e Bb3CTAaHOBEH Ha Nporpamara.

3. PUHAHCOBU MHCTPYMEHTU — Pa3BUTUE HA AENHOCTTA U OCHOBHU NOCTUXKEHUSA

duHaHcosu uHcmpymeHmu no OnepamueHa npozpama ,Pazsumue Ha 4YoeewKume pecypcu”
(OnPYP):

Mucusa u yenu

Llennte Ha onepaTtMBHaTa NPorpama ca CTPyKTypupaHe Ha GUHAHCOBU MHCTPYMEHTU NpeaHa3HaueHm
3a NoOBWLWABaHe Ha 3aeToCTTa MOCPEACTBOM Cb3faBaHe HAa HOBM Bb3MOMKHOCTM 3a 3aeTOCT upes
Cb3faBaHe Ha NpeanpuAaTAA U NpeanpuemayecTBo (HacbpyaBaHe Ha MMKpoNpeanpueMayecTso) u
Cb3aBaHe Ha Bb3MOXKHOCTM 33 3aeTOCT 3@ YA3BMMM rpynu (T.H. ,,COLMANHATA MKOHOMUKA").

lMocmuiceHus

»  ®UHAHCOB MHCTPYMEHT ,,MUKpPOKpeauTUpaHe CbC CrodesieH pUcK’ — nsnbaHeHWeTo e Ha 6asa
npoBeAeHu ABe 06LWecTBEHM MOPBYKM 33 M360P Ha GUHAHCOBU NOCPESHULN U CKAtOYEHM 0610 7
onepaTMBHU CMOpPasyMeHua ¢ TpM GpUHAHCOBM NOCpPeaHWKa M ¢ o6l pasmep Ha AOroBopeHus
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nybanyeH pecypc 23.9 maH. nB. [loroBopeHuAaT nybamueH pecypc no GMHAHCOBM NOCPEAHUUM e
KaKTo cnenga:

o [Mbpea nHBECTMLMOHHA 6aHKa AL (MUB) — 15 mMAnH. nB.;

o MukpodoHa AL - 5 MAH. nB.;

o CUCKpeguT AL - 3.9 mAH. nB.

= Ha 6a3a npegocraBeHaTa oT nocpeaHuunTe nHpopmauma, kbm 30.06.2022 r. ca noagnmucaHu

570 poroBopa 3a MWKpPOKpeautu (Mam npubamsutenHo 10% yBennyeHue CRAPAMO
NPeaxoAHOTO TPUMECEeUME), NNALLAHMATA, NO KOMTO KbM KpaliHM Nosay4vaTtenu, Bb3An3aT Ha
17.7 mnH. nB., B T.M. 13.4 maH. nB. (npubn. 13% ysenuuenune cnpamo 31.03.2022r.)
¢duHaHcMpaHe, npegoctaBeHo oT OMPYP, mam npubnmsmtenHo 56% OT [AOroBOpeHUs C
nocpeaHuumTe NybanyeH pecypc.

"  /3BbplWBaHe Ha peryaspeH MOHUTOPUHT BbPXY M3MNbJAHEHMETO Ha oOnepaTUBHUTE
cnopasymeHums.

» ®uHaHcoB MHCTpymeHT ,MopTdelinHa rapaHumMa ¢ TaBaH Ha 3arybute 3a MUKPOKpeauTUpaHe” —
M3MbAHEHWETO Ha MHCTPYMEHTA Ce OCbLLECTBABA Ype3 CKAUYEHW ABe rapaHLMOHHN CNopasyMeHus,
pesynTaT oT nposeaeHn ase npoueaypv no 300 3a n3bop Ha USMBAHUTEN, 8 UMEHHO C:

o YHuKpeant bBynbank ALl - rapaHUMOHHOTO CMopasyMeHMe € MNOAMNMCaHO Ha
05.08.2020 r. ¢ pa3amep Ha $MHAHCOBUA pecypc OT 5 MJH. fiB.;

o BBP MukpoduHaHcmpaHe EA[l - rapaHUMOHHOTO CrOpasyMeHue e NMoAnMcaHo Ha
03.11.2021 r. c pa3mep Ha NyH6ANYHMA pecypc OT 1 MAH. nB.

Kbm patata Ha TO3M OT4yeT ca ckatoveHu 50 gorosopa, KOeTo e Hafj 2 NbTU yBe/andeHue cnpsamo
npeaxoaHoTo Tpumeceyne. Obwata CTOMHOCT Ha poroBopeHua pecypc e 2.49 mnH. nB. (135%
yBenmyeHue cnpsamo 31.03.2022 r.), oT KOUTO M3NAaTeHM Ha KpaliHU nonyyatenu 1.87 maH. nB.,
rapaHTMpaHu ¢ pecypc no nporpamarta B pasmep Ha 0.374 mnH. ns..

“

duHaHcoeu uHcmpymeHmu no OnepamueHa npozpama ,,MMHoeayuu U KOHKYypeHmMocrnocobHocm
(OMUK):

Mucus u yenu

Uenute Ha OMUK ca dokycupaHu B M3rpaxkgaHeTo Ha GUHAHCOBM WMHCTPYMEHTW, KOWUTO cnenBa Aa
CTUMYAUPAT pacTexxa Ha MCIM, aa foseaaT 40 paswMpaABaHe Ha A4eMHOCTTa UM, 40 Pa3BUTUE, YKpenBaHe
W 3acWJIBaHe Ha Nas’apHUTEe UM NO3NLUMK, KOETO A3 AoBeAe A0 yBe/nYaBaHe Ha TEXHUTE NPUXOAM.

C peweHune No. 320 Ha MuHucTepckn cbeeT oT 11.05.2020 r. 6sxa 0406peHn npomeHn B OnepaTmBHa
nporpama ,MHoBauMmn U KoHKypeHTocnocobHoct” 2014 - 2020, ¢ KOMTO ce BbBeAOXa MEpPKM Ha
NpPaBUTEJICTBOTO, HACOUYEHU KbM NPEOA0/IABAHE HAa MOCAeANUNTE OT COLMANHO-MKOHOMMYECKaTa KpKu3a,
nocsneaBana BbB Bpb3Ka C naHaemwusAta ot Covid-19. YacT oT npepnpuetnte mepku npeasmkaaT
npeHacoyBaHe Ha cpeacTBa oT [MpuoputetHa oc 1 ,TeXHONOrMYHO pa3BUTME M MHOBALUM® KbM
MpuoputeTHa oc 2 ,lMpeanprvemayectso M KanaumuteT 3a pactex Ha MCM“. Ha ToBa ocHoBaHue ca
npeanpuveTy AeNCcTBMA 33 OTMAHA Ha GUHAHCOBUTE MHCTPYMEHTHU ,,POHA 33 TEXHONOMMYEH TpaHcdep”,
,opTdeinnHa rapaHums ¢ TaBaH Ha 3arybute” n ,, MukpodpuHaHcmpaHe cbe cnogeneH puck”. Pecypcute
33 U3MNBJAHEHMETO Ha Te3n WMHCTPYMEHTM Ce MPEHACOYMXA KbM CTPYKTYPUPAHUA HOB rapaHLMOHEH
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®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

nNpoAaykT u KbmM ,PoHA 33 YCcKOpsABaHe M HayanHo ¢uHaHcupaHe”. [Mpoueaypata 3a PoHA 3a
TeXHoJiIorMyeH TpaHcdep e npekparteHa Ha 28.07.2020 r. NMpeasuaeHUAT Nyb6anYeH pecypc B pasmep Ha
28.8 M/IH. eBpO c/efBa Aa AOCTUTHE MaKCMMasIHO Obp30 A0 KpanHM MoJsiyyaTenn, ypes Beye
cbluecTByBawmTe GOHAOBE 33 AANOBM U KBA3WU-4ANOBU MHBECTMUMW. B nognucaHuTe AOMbAHUTENHU
cnopasymeHua ¢ PoHO MeHMAXKbpUTE e MpeaBWAEH aHTaKMMEHT OT TAXHA CTpaHa Aa MnoJsioXKar
MAKCUMaNHU YCUIMA C OONBJAHUTENHO Bb3J/IOXKEHUA pecypc Ja OCbLecTBABAT WHBECTULMWU B
TexHonormnyeH TpaHcoep.

MpunaraHeTo Ha ropHUTE AENHOCTU AoBeAe A0 npeHacodBaHe Ha pecypcu no OMUK Kbm obnacty,
KOMWTO Ca OT Hal-ronsima cTeneH NPUOpPMUTET 3a 3anasBaHe Ha AeNHOCTTa Ha 6bArapckMTe NpeanpuATUA
M KbM Hal-HyKAaewmTe ce npeanpuaTtns, a umeHHo MCI.

MNocmuxcerHusa
e ®oHO 3a ycKopAsaHe U Ha4asHo puHaHcupaHe (PYHP)

3a uM3NbAHEHMETO Ha GUHAHCOBUA MHCTPYMEHT Ca  PEerncTtpupaHu  4YeTupu  anTepHaTUBHMU
WMHBECTULMOHHN PoHAa (AUD) B TbproBCKUA perncrTbp, C KOETO ce Cb3daae mpexka oT poHaoBe 3a
YyCKOpsiBaHE U HayanHO ¢uHaHcupaHe. O6WMAT nybanuyeH pecypc Bb3/IOXKEH 3a ynpas/ieHue oT
n3bpaHuTe Ypes obuectTseHa npoueaypa PoHA MeHUAKBPM e B pazmep Ha 70.9 maH. eBpo uam 138.7
MJH. NB.

3a M3NBbAHEHMETO Ha MHCTPYMEHTA Ca NOAMNMCAHU TPU ONEepPaTUBHM CMOPa3yMEHUA CbC CbOTBETHUTE
PoHAO MEHUIKDBPU N PETUCTPUPAHUTE YETUPWU aNTEPHATUBHU MHBECTUUMOHHM GOHAA ca:

o ,®oHp Hio BuxkbH 3“ K1, c doHa meHnaxbp Hio BuxkbH 3 OO 1 KannTanoB aHraXXMMEHT Ha
OMODUEB B pasmep Ha 19.1 maH. eBpo;

o ,®oHpg Hio BuxkbH 3 Ko“ KL, ¢ poHa meHnaxbp Hio BuxbH 3 OO/, 1 KanuTanoB aHra*XMMeHT
Ha PMOUE B pasmep Ha 7.3 MJH. €Bpo.

e ,MHoselwbH Kenutbn ®oHa” KOA, ¢ doHa meHngbp MHoeenwbH Kenutba AL M Kanutanos
aHra*xmmeHT Ha PMOPUB B pazmep Ha 19.3 M/H. eBpO;

e ,Butowa BeHubp MapTHbpc — PoHg, |“ KO, ¢ doHA meHngxbp Butowa BeHubp MapTHbpC 00/,
W pa3mep Ha KanuTanoBuA aHraxxumeHT Ha PMOPUB B paamep Ha 25.2 MAH. eBpo.

KaTo pesynTaT OoT u3BbpLIeHaTa NPOMAHA B UHBECTULMOHHATA cTpaTerna Ha PMOUB n npeHacoysaHe
Ha 4YacT oT pecypca ot [puoputeTHa oc 1 kKbm lpmnoputeTHa oc 2 ce noanucaxa AONbAHUTENHU
cnopasymeHua M ¢ Tpyumata POHA MEHUIKbPWU, KOETO YBE/IMYM KanuTaNoBUA aHTAXKMMEHT Ha
LpyxectBoTo B perncrtpmpaHute AU® u ce yupeamn Hos AUD.

BbB Bpb3Ka C yBennMyaBaHeTO Ha pecypca No onepaTnBHOTO cnopasymeHue ¢ Hio smxbH 3 00/, npes
M. anpun 2021 r. 6e pernctpupaH Hos AUD ¢ HaumeHoBaHue ,,PoHa Hio BuxkbH 3 Ko“ K - ¢ doHpa,
MeHnaXbp Hio BuxkbH 3 OO/, 1 KanuTanos aHraxkmmeHT Ha PMOUE B paszmep Ha 7.3 MJH. eBpo.

Kbm 30.06.2022 r. ca ogobpeHn McKaHMA 3a ycBosiBaHe, BXOoAMpaHW oT PoHA MEeHUONKbpUTe Ha
aNTEPHATUBHUTE WHBECTULMOHHM GOHAOBE, 33 WHBECTULUMM B KpPalHM NoAyyaTennM W TaKca
ynpasaeHue Ha 0bLia CTOMHOCT, KaKTo cnesBa:

15



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
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MpeBeaeH pecypc Ha OM OCbLEeCTBEHU UHBECTULUU

AUD & A 5. Bpoii MHBECTULMM B Kpaiﬂﬂ:ﬂn:i;y:arenu
®oHp Hio BukbH 3 KA, 15.73 12 13.18

doHpg Hio BuxbH 3 Ko K 1.54 1 1.48
Butowa Benubp MaptHbpc — ®oHa | KA, 22.65 43 19.43
WHoselwbH Kenutbn ®oHa KOA 21.63 101 19.62

06wo 61.55 157 53.71

Ha 30.06.2022 r. npuKAKOYM CPOKBT 3a AOroBapAHe Ha AOMbAHUTENHO NPeaoCTaBeHMA pecypc no
HOTUdMUMpPaHaTa CXema 3a MoAKpena Ha npeanpuaTus ¢ uHBectMumMm ao 800 xun. espo.
JoroBopeHoTo GUHAHCUpPaAHE OT CTPaHa Ha nocpeaHuuuMTe nogkpenun 19 Komnauum ¢ 11.4 miH. eBpo.
EanHcreeHo npu ,,®oHa Hio BuxkbH 3 Ko“ K[ ocTaBa HeBMOXeH pecypc oT 6.5 mAaH. eBpo. Mpeactou
PMOPUE aa B3eme pelleHne 3a N3NO0A3BAHETO MY 33 APYIM MHBECTULLUN.

e  @®0oHO 3a pucKos Kanuman (OPK)

3a U3NbJHEHNETO Ha PUHAHCOBMA MHCTPYMEHT € yypeseH anTepHaTMBEeH MHBECTULMOHEH GOHA C
HaumeHoBaHMe ,MopHuHrcaa Xun — doHa 3a puckoB Kanutan” KO ¢ PoHA MeHUaKbp
MopHuHrcang Xun OO, ObwmAT pecypc 3a ynpasaeHne Ha poHaa e B pasmep Ha 75.3 maH. nB., oT
KOWTO CTOMHOCTTA Ha Nyb/nYHUA pecypc e B pasamep Ha 65.1 maH. nB. B cieacrtene Ha USMEHEHUETO
Ha WMHBECTUUMOHHATA cTpaterna Ha PMOPUB 1 npeHaco4yBaHETO Ha pecypca KbM CblLECTBYBaLLUTE
¢doHpoBe, Ha 18.09.2020 r. ce nognuca AHeKc 1 KbM ONepaTUBHOTO CNOpPa3yMeHUE, C KOeTO pa3mepa
Ha KanuTanoBWA aHTAXXUMEHT Ha [ py»KecTBOTO B yupeseHunsa AUD e ysennyeH ¢ 9.2 M/H. eBpo.

Kbm 30.06.2022 r. ca ogobpeHn WckaHus 3a ycBosiBaHe, BXogupaHu oT doHA MeHUaKbpa Ha
aNTepPHaTUBHUA MHBECTULMOHEH POHA 32 UHBECTULMM B KPaHKU NOy4aTeIn 1 TaKkca ynpasieHne Ha
06LLa CTOMHOCT, KaKTo c/ieiBa:

MpeBeae pecypc Ha oM OcCbLLEeCTBEHU UHBECTULIUM

AUD Bpoii uHBecTULMK B KpaitHu nony4arenu
B MJH. NB.
B MJIH. NB.
MopHuHrcaiig Xun-®PK K4 | 36.39 18 32.65

o ®oHO meuaHuH / pacmexc (PMP)

Ha 22.01.2021 r. PMPUB nognuca onepaTMBHO cnopasymeHue cbe ,,Cunsbpnaiid NMaptHbpc” 00/ 3a
Cb3fdaBaHe M ynpasneHne Ha PoHg MeuaHuH/PacTex. lpes nocneaHoTo Tpumecedne Ha 2021 r.
OKOH4YaTeNHO bOelle NOTBbPAEHO M3NbJAHEHMETO HA MNpeABapUTENIHUTE YCAOBMA OT CTpaHa Ha
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CunebpnaiH MaptHbpc OO/, B pesyntat Ha Koeto Ha 03.12.2021 r. 8 TPPHO/IHL, e BnucaHa u
pernctpauusaTta Ha AU — , CunebpnaiiH napTHbpc — PoHa” KA.

Mpe3 nbpBoTO Wectmeceume Ha 2022 . PUHAHCOBUAT NOCPeSHMK Delle B MPOLLEC HA CTPYKTYpUpaHe
Ha MbPBUTE MHBECTULMM HAa DPOHAA M HA NPEOAONSABAHE HA KPUTUUYHO CbOUTUE, CBBP3AHO C NPOMAHA B
CbCTaBa Ha KAOYOBUTE AMLA Ha PUHAHCOBMA NOCPEeSHMK.

o [lopmebelinHu 2apaHyuu 3a Kpedumu C mMaBaH HA 3deybume 3a npeodosfssaHe
nocnedcmesuama om naHdemuama Covid-19

B oTroBop Ha KpwusaTa, 3acarawia obuiectBeHoTo 3gpasBe, Ha 02.07.2020 r. ®PMPUB crapTupa
Cb34aBaHETO HA HOB rapaHUMOHEH NPOAYKT, KOHKPETHO HAaCOYEH KbM CnpaBAHE C UKOHOMWYECKUTE
nocneanum ot COVID-19. NHCTPYMEHTbT e KombuHUpaH ¢ 6e3Bb3mesagHa nomoul, nog dopmata Ha
nuxseHa cybcugma. lMpunaraHeTo My nNpeaBMMKAa 3a/MyaBaHe Ha AOCerawHuTe rapaHLUMOHHM
MHCTPYMEHTM 3a eHepruiiHa epeKTMBHOCT U MHOBALMM, U CbOTBETHO 33 MUKPOPUHAHCUPAHE, KaTo ce
npeHaco4YBa pecypca 3a Tax Kbm ,lMopTdeinHa rapaHuma ¢ TaBaH Ha 3arybuTe 3a NpeosonsBaHe Ha
nocneacTeusATa ot naHgemuaTa COVID-19“. BioasKeTbT 32 U3NbJIHEHWE HA rapaHLUMOHHMA NPOAYKT € B
pasmep Ha 158 mnH. ns..

3aABneHUsA 3a y4acTME B U3MNBAHEHMETO HA TO3U MHCTPYMEHT ce Nony4Ymxa ot 9 6aHKM, KaTo U ¢ AeBeTTe
6aHKM ca noAnucaHu CropasymeHus 3a M3MNbJAHEHWE HA rapaHUMOHHWUSA WMHCTPYMEHT, a3 UMEHHO:
Bbarapo-amepuKaHckata KpeauTHa baHka Al, MbpBa MHBECTUUMOHHA baHKka ALl, Tokyaa baHk AL,
Tbproscka baHka [ Al, ObeauHeHa bbarapcka baHka Afl, FOpobaHk bbarapusa AL, PandainseHbaHK
(Bbnrapua) EAL, baHka ACK AL 1 YHUKpeanut bynbank ALL.

Mpe3 BTOpoTO Tpumeceume Ha 2021 r. lpasuTenctsoto Ha bbarapua npegnpue uvHMUMaTMBA 33
nonobpsaBaHe Ha NapameTpuUTe Ha rapaHUMOHHUTE NPOAYKTU, N3NbAHABaHM oT PMOUB B pamkuTe Ha
ONWK, BBP n EN® B pamKnTe Ha peunKkanpanua pecypc no nuuumatmuea JEREMIE, KaTo ca onpeaenerm
WHAMKATUBHWU YCNOBUS MO O6L, rapaHUMOHEH WHCTpymeHT. ToBa pedniekTMpa B NpoMaHA Ha
MbPBOHAYANHO Cb3AaAeHUA PUHAHCOB MHCTPYMEHT U CbOTBETHO B NOAMUCBAHE Ha AOMBAHUTENHWU
CNopasyMeHUs KbM rapaHUMOHHUTE cnopasyMeHus ¢ 8 oT HaHKuTe.

MpomeHUTEe B rapaHUMOHHUA WHCTPYMEHT 3acAraT: obe3neyeHuaTa (HeobesneyeHu KpeauTw, c
W3KJIIOYEHWE Ha JIMYHUW rapaHUUn OT AeWCTBUTENHM COBCTBEHWLM UM OT CBbP3aHU N, CbIIACHO
6aHKOBOTO 3aKOHOAATENCTBO), YBE/MYEHME Ha KPeaUTHOTO MNOKPUTME Ha HMBO nopTtodeiin,
[ONBAHUTENHN U3NCKBAHWUA 33 AOMYCTUMOCT M HAMasIeHWe Ha CPOKOBETE 3a BK/IOUYBAHE HA KpeauTu B
rapaHtTupaHua noptoenn ao 31.12.2021r.

JonbaHUTENHOTO cnopasymeHne 3a U3SMEHEHWE Ha rapaHUMOHHOTO CNopasyMeHue e NoAnnucaHo ot
6aHKMTe NapTHbOpU: Bbarapo-amepuKaHcKkaTta KpeguTHa 6aHKa ALl, MbpBa MHBECTUUMOHHA baHKa Afl,
Tokypga 6aHk AL, ObepguHeHa bbarapcka baHka A, HOpobaHK Bbarapus AL, PaidanseHbaHK
(Bbnrapua) EAQ, banka ACK AL v YHnKpeaut bynbaHk AQ. JonbAHUTENHO cnopasymeHue ¢ TbproscKa
6aHka [l A[] He e CK/OYBaHO.

Ha 27.07.2021 r. ce nognuca nocieAHOTO rapaHUMOHHO criopasymeHune ¢ YHuKpegut bynbank ALl 3a
ynpasneHve Ha 32 MJH. nB. nybauMyeH pecypc 3aedHO C AOMbJAHUTENHOTO CrnopasymeHue 3a
M3MEHEHMe Ha NPOAYKTa.
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Mpe3 m. aekempm 2021 r. e noANMCaH aHEKC KbM rapaHUMOHHOTO cnopasymeHue ¢ TbproBcka 6aHKa
O Afl, c KOMTO NO B3aMMHO Cbl/1acMe rapaHUMOHHOTO CMopasyMeHue 33 yrnpaB/ieHMe Ha 2 M/H. fiB.
pecypc no OlMWK e npeKkpaTteHo.

Mpe3 nbpBoTO TPpUMeceume Ha 2022 r. C[, Ha PMDPUB oa06pn n3meHeHUe Ha ycnoBusTa Nno GMHaAHCOB
WMHCTpyMeHT ,MopTdelinHa rapaHumMa ¢ TaBaH Ha 3arybute 3a npeofosifABaHe Ha NOCAeACTBMATA OT
nangemmaTta COVID-19“, a umeHHo:

e yAab/XKaBaHe Ha Nepunoga Ha BrAtouBaHe 0 30.06.2022 r.; m
e Bb3NaraHe Ha AONb/AHUTENIEH pecypc B pa3smep Ha 11.7 mnH. nB. Ha GaHKUTe-MapTHLOPM,
M3NBbAHABALWM rAPAHUMOHHUA MHCTPYMEHT.

MoAnucaHn ca aHeKCM KbM rapaHUMOHHUTE CNopasyMeHusa ¢ BaHKUTe-NapTHLOPMU.
Kbm 30.06.2022 r. U3NbJAHEHMETO Ha GMHAHCOBUA MHCTPYMEHT OT CTpaHa Ha BaHKMUTe-NapTHbOPU e
npeacTaBeHo Ha cneagaliaTa Tabaunua:

YcBoeH pasmep Ha

FapaHTMpaH obem Ha MaKcumaneH pasmep Ha

BaHKa-napTHbOP noproeiina c::;i:;";ap::e noKpuruTe 3ary6u
MAH. N1B. AL 7B M/H. NiB.
BAKBE ALl 19.78 17.54 3.50
Tokypa BaHk AJ], 3.98 3.63 0.95
NnuB AL, 73.07 65.88 19.71
PaiidaiizeHb6aHk (Bbarapusa) EAL 62.41 39.81 12.92
BaHka [ICK A} 44.74 40.52 14.08
O6eanHeHa 6barapcka 6aHka AJ, 64.99 56.86 22.74
lOpo6aHk bbarapua Afl 85.27 79.74 31.89
YHuuKpegut bynbank ALl 41.67 2491 9.97
O6wo 395.91 328.89 115.76

e [lopmebelinHa 2apaHyus ¢ masaH Ha 3a2ybume no lMpozpama ,, BbacmaHosssaHe” (React EU)

BbB Bpb3Ka ¢ nognucaHoto oT PMOPUB HoBo PMHAHCOBO cnopasymeHue ¢ YnpaBasaBalims opraH Ha
OMMK 2014-2020 3a M3Nb/IHEHME Ha rapaHUMOHEH GUHAHCOB MHCTPYMEHT ,, [TopTdennHu rapaHuumn” s
pasmep Ha 100 mnH. nB. [py)KecTBoTO M3roTBM M Cbr/acyBa AOKYMeHTauma 3a ¢uHaHCOBUA
WMHCTPYMEHT Ha 6a3aTta Ha cb3gageHata lNpuopuTteTHa oc 6 ,Bb3cTtaHoBABaHe Ha MCMN“ kbm OMUK
2014-2020 r., ¢ uen oKasBaHe Ha NOMOLY 33 ynecHABaHe Ha NPeoAO/IABAHETO HAa nocaeamumte oT
Kpu3aTa B KOHTEKCTa Ha naHaemuATa ot COVID-19 u coupmanHute nocieanum ot Hes U 3a NOArOTOBKa
3a eK0JIOTMYHO, UMPPOBO M YCTOMUMBO Bb3CTaHOBABAHE Ha MKOHOMMKaTa (REACT-EU).

Mocpeactsom MopTdeitnHaTa rapaHumMs ¢ TaBaH Ha 3arybute no [porpama ,Bb3cTaHoBABaHEe”,
PMOPUB we noeme o 50% OT KPeAUTHUA PUCK HA BAHKUTE - NaPTHLOPM, NPOU3TMYALL, OT Cb34aAeHMA
OT BCAKa OT TAX NopTdeinn oT HoBU KpeauTn 3a MCI.

JOoKymeHTaumnATa No To3M PUHAHCOB MHCTPYMEHT ce nNyb/nKyBa npes meceu, oktomepu 2021 r., KaTo
NOKaHaTa 3a yyacTue B npoueaypaTa € KbM BCUYKM BaHKK € BaangeH 6aHKoB anueHs. KpaHUAT cpok
33 KaHgmaaTcTBaHe 6e 25 okTtomBpwu 2021 r., KaTo A0 KPalHMA CPOK AEBET OT TAX ca NoAa v 3adBAeHUe
3a yyactue.
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MNpe3 nbpBOTO Tpumeceunme Ha 2022 r., Bb3 OCHOBA Ha MNpPOBeAEHUTE pPasroBopu C HaHKUTE U
M3BbPLUIEHUTE MPOBEPKM CbIIACHO BbTpewHuTe npoueaypn Ha OMOUB, ce onpegenuxa
KaHAMAATUTE, Ha KOMTO Aa bbae pasnpeneneH rapaHUMOHEH IMMUT 33 U3MNbJHEHNE Ha GUHAHCOBUA
MHCTpPYMeHT. [lpe3 m. mai 2022 r. ca nognucaHW rapaHUMOHHM CnopasymeHua ¢ ogobpeHuTe
KaHAMAaTH, a UMeHHo: YHuKpeaut bynbank AZl, banka ACK AL, lOpobaHK Bbvarapusa Afl, ObeanHeHa
Bbarapcka baHka A/l, PalidaiizeHbaHk (Bbarapua) EAL, Bbarapo-amepukaHcKaTa KpeauTtHa 6aHKka Af]
n Tokyaa 6aHK ALl

duHaHcoeu uHcmpymeHmu no OnepamueHa npozpama ,,Pe2uoru e pacmexc” (OlPP):

Mucus u yenu

MHBecTMUMOHHaATa cTpaterna no OlPP npeaBuXaa MexaHM3MM 33 MHBECTUUMM 4Ype3 PUHAHCOBU
MHCTPYMEHTU B paMKuTe Ha WHTerpupaHuTe nnaHose 3a rpajcko Bb3CTaHOBABaHe WM passBuTue 3a 39
rpaga, onpegenenu 3a nogkpena no MpuoputetHa oc 1 Ha OlPP, KaKTo U 32 NPOEKTM HACOYEHN KbM
pa3BMTUE HA TYPWU3MA, CBbP3aHU C OOEKTM HA KYNTYPHOTO HAcneACTBO OT HAUMOHANIHO U CBETOBHO
3HaYeHMe Ha TEPUTOPMUATA Ha LiANATa CTPaHa.

lMocmuiceHus

3a u3nNbJHEeHUeTo Ha PpUHAHCOBUA MHCTPpyMmeHT PoHA 3a rpaacko passutne Ha 20.09.2018 r. ce
noAanucaxa TPy onepaTUBHU CNOPasymMeHus ¢ u3bpaHnTe GMHAHCOBU NOCPEeaHULM 3a TPUTE PETNOHA,
a UMEHHO:

< 033[ ,PoHa 3a yctonumnsu rpagose” (0334 ®VYI) 3a pernonn KOr n Codusa, u

«* PervoHaneH poHz 3a rpaacko passutue A/l 3a permoH Cesep.

duHaHCcoBUTE MocpeaHUUM ynpaBnsaBaT cpeacTBa B 06w, pasmep oT 353.3 MAH. fIB., KaTo umart
AHraXKMMEHT [a OCUTYpPAT M JONbAHUTENIEH YacTeH pecypc. CpeacreaTa No GUHAHCOBMA MHCTPYMEHT
npeAcTaB/ABaT 3aeMU C BrPageHu rapaHumu.

Mpe3s oTyeTHWMA nepuoa npoueaypaTa Ha ,PermoHanen ¢oHa 3a rpagcko passutme ALl (POIP) 3a
npenocTaBAHe Ha KpeguTn Ha OM3MYeCcKM nuua 3a eHepruiiHa edeKTMBHOCT Ha eaHOodaMUIHM
HUNULWLHKM crpaam e cbrnacysaHa ¢ YO Ha OlPP, kaTto e Hanuue noTBbpXKAeHMe OT MUHUCTbPa Ha PPB
3a npoueamMpaHe Ha NPOAYKTOBaTa KapTa 3a pasr/iexgaHe n ofobpeHune ot MHBECTULMOHHNA KOMUTET
Ha POrIP.

Kbm 30.06.2022 r. oT cTpaHa Ha TpuTe ¢doHAa ca nognucaHmn obuo 112 norosopa c KpaHKU nonyyaTenu
Ha obuwa croliHocT 345.79 MAH. NB., B T.4. CTOMHOCTTa Ha Nyb6auyHus pecypc e 200.55 mnH. ns.
(yBennueHme Ha poroBopeHus nybnamyeH pecypc ¢ 7.9% cnpamo 31.12.2021 r. n ¢ 2% cnpamo
31.03.2022 r.), kaTo oT Tax 94 gorosopa ca no MNpuoputeTHa oc 1 1 18 gorosopa ca no MNpuopuTeTHa
oc 6. PasnnaTteHUTe cpeacTBa KbM KpaliHM MOAy4YaTeNM OT CTOMHOCTTA Ha A0roBOpeHus nybanyeH
pecypc goctura 44.83% kbm 30.06.2022 1. (31.12.2021 r.: 36.9%).
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ﬂ,OI’OBOpEHMTe 1 pasnaaTteHnTe cpeacrtea no q)OH,CI,OBe Ca npeAactaBeHU Ha chegBallaTta rpad)MKa:

JloroBopeHu 1 pasniaTeHn cpeactsa No poHA0BE KbM
30.06.2022 r. (MnH. nB.)

®rP Cesep ®rP Or ®rP Codun

200.00

150.00

100.00

50.00

0.00

W [loroBopeHu cpeactsa obwo M PurHaHcMpaHe, yacT OMPP PasnnateHu cpeactsa, yact OMNPP

Kbm 30.06.2022 r. AaHHUTE OTHOCMMM KbM (popmUpaHe Ha rapaHTUMpaHuA noptoenn (BrpageHu
rapaHuUMu B 3aeMeH IMMUT) ca:

FapanTupan ofem Ha noprdeiina YcBOEH pasmep Ha rapaHTMpaHO MakcumaneH pasmep Ha
PervoH . nB cbOUHaHCUpaHe noKpuTUTe 3ary6m
e Xun. ne. Xun. ne.
®rP Cesep 43.27 18.19 3.64
®rP Codua 22.33 12.27 2.45
®rP Or 49.56 32.36 6.47
06wo 115.16 62.82 12.56

@uHaHcosu uHCMpymeHmu no OnepamueHa npozpamd ,,Pe2uoHanHo pazsumue’ 2007-2013 a.:
UHuyuamusa JESSICA

Mpe3 m. ¢peBpyapmn 2018 r. ce nognmcaxa TPUCTPAHHU cnopasymeHua ¢ MPPB u asata ®IP, ¢ koeTo
CTapTUpa npoLeca no ocbluecTBABaHE Ha pPeryiapeH MOHUTOPWHT, BepUGUKALMA Ha pasxoauTe u
0T4eTHOCT KbM YO, CbrnacHo ycnoBmATa Ha NognMcaHoTo GMHAHCOBO CNopa3ymeHue.

OT HaYanoTo Ha NepMoaa Ha penHBecTUpaHe Ha pecypca Kbm 30.06.2022 r. 4OroBoOpeHUTE CpeacTBa C
KpaiiHu nonydatenu (KMN) no Il Lnkba ca B pasmep Ha 35.16 MAH. 1B. Nyb6anYeH pecypc, pasnnaTeHuTe
cpeactsa OT Ny6/MYHUA Pecypc Kbm KpalHM nosiyyaTenn ca B pasmep Ha 22.57 mnH. nB. (64.2%
cnpsimo gorosepHus pecypc c K).

MNpe3 nepuoga c¢ YO Ha ONPP 6ewe cbrnacyBaH noaxon BbB BPb3KAa C Bb3MOXKHOCTMUTE 3a
peNHBECTUPAHE B HOBM NMPOEKTM Ha MOralleHusa OT BTOPU LUMKbBA HA MHBECTUPAHE MO MHWULUMATMBATA
JESSICA. MonyyeHo 6e NOTBbPXKAEHME 33 NPUAOKMMOCTTA Ha NPeAsIOKEHMA NOAX04 B PaMKUTe Ha
KOHKpeTHMTe OnepaTmMBHM CMOPa3yMeHNA NO MHCTPYMEHTA.
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duHaHcoeu uHcMpymeHmu no OnepamueHa npozpama ,,OKonHa cpeda” (Or0C):

e [lpuopumemHa oc 1 ,Bodu”

Mucusa u yenu

CtpaTervata 3a pa3BuUTME W ynpaB/JeHWE Ha BoAOCHAbAABaHETO W KaHanusaumaTa B Penybauka
bvarapua 2014-2023 r. npeasuxKaa npeanpuemaHe Ha MepPKM U MHBECTULUM LenAaLlmn cnpasaHe C
naeHTnmumnpanHmte npobnremm B CekTopa., a MMEHHO: nogobpsBaHe M OCbBpPEMeHsABaHe Ha
WMHOPACTPYKTypaTa, AouM3rpaxgaHe M/ vaM onTMMU3MpPaHe Ha MPEXUTe 338 MOHUTOPUHT Ha BoAuTe,
obopypBaHe Ha nabopatopum Ha ,M3NbAHMTENHATa areHuMs Mo OKOJIHA cpefaa” M OpraHuTe Ha
A bprKaBeH 34paBeH KOHTPOAN” 3a LeMTe Ha MOHUTOPUHIA U AEMHOCTU, HACOYEHN KbM pa3paboTBaHe
Ha HOBM W/WMAM aKTyanM3auMA HaA CbLLECTBYBAlUM CTpaTerMyeckuM [OKYMEHTUM BbB Bpb3Ka C
npunaraHeTo Ha PamKoBaTa AMPEKTMBA 3a BOAUTE M PaMKoBaTa AMPEKTMBA 3@ MOPCKA CTpaTerus.

JenHocTnTe, 32 KOUTO We ce npunarat GUHAHCOBM MHCTPYMEHTU Ca HAaCOYEHM KbM HamanAaBaHe Ha
obwuTe 3arybm Ha Boaa (TbpProBCKM U GU3MYECKU BOAHM 3arybu), noaobpsBaHe Ha eHepruiHarta
edeKTUBHOCT Ha KoHconngmpaHute BMKO, onTummsmpaHe Ha onepaTMBHUTE pPa3xoau Ha
KoHconmaunpaHute BuKO, apyrn GMHaHCOBO KU3HECNOCOOHN NPOEKTU B CbOTBETCTBME KAKTO C LienuTe
Ha OMNOC 2014 — 2020 r., TaKa 1 CbC 3aKOHOZATeIHATa pamMKa Ha bbarapua mn EC.

lMocmuxceHus

Ha 20.07.2018 r. ®M®UB noanunca puHAHCOBO CropasyMeHUE C YNPaBasBalLMa OpraH Ha Nporpamara,
M C NnoAnucaHuTe B NOCNEACTBME AOMBAHUTENHM CnopasymeHma 1 n 2 Ha [pyKecTBOTO ce Bb3nara
ynpasaeHne Ha pecypc B paamep Ha 266 737 xun. ns..

Ha 04.10.2018 r. ®M®Ub nognuca onepatMBHO cnopa3ymeHne ¢ EBBP 3a wum3nbnHeHume Ha
KOMOBUHUPaH GUHAHCOB MHCTPYMEHT (3aemMm M rapaHuMu) no nporpamarta. Obuiata CTOMHOCT Ha
onepaTtnBHOTO cnopasymeHue e 115 020 xun. eBpo, onpegeneHa ypes NoANUCAHO AOMBAHUTENHO
cnopasymeHune Kbm OC Ha 16.12.2019 r. C onbAHUTENIHOTO CNOpa3ymMeHne e onpeaeseHa cymaTa Ha
3aeMHUA IMMUT OT 74.11 MSIH. €BPO M rapaHUMOHEH MEXAaHMU3BM KbM TbProBckM 6aHKu oT 40.91 mAH.
eBpo.

3aemeH numum

Kbm 30.06.2022 r. ca nognucaHn 5 gorosopa Ha obLa CTOMHOCT Ha Ny6anyHKuA pecypc 29.04 mnH. 8.
NO 3aeMHUA MEXaHM3bM Ha ONepaTUBHOTO cnopasymeHune ¢ BuK Pyce, BUK CmonaH, BuK Bpaua, BuK
Crapa 3aropa n BuK byprac. C Hero Ha BuK onepaTtopuTte cu ocurypasaT MHBECTULMOHHO PUHAHCUpPaHE
B pa3mep Ha 34,3 m/H. eBpo, OT KouTo 14,85 m/H. eBpo NybanyeH pecypc,. YCBOEHUTe cpeacTBa KbM
31.06.2022 roa. ca Ha 06uwa ctoiHocT oT 3.05 mH. 1B. KbM BuK CmonaH n BuK Pyce.

EEBP cbc cbaencteneto Ha PMOPUB, nonara ycunma 3a CTPYKTypUpaHeTo Ha ¢dMHaHcupaHe 3a BuK
MepHuK 1 BUK CnuseH - gBa onepatopa B No-Heb1aronpmMaTHO GMHAHCOBO CbCTOAHWE, B TOBA YMUC/O
nocpeacTBOM aKTUBHW MPEroBOPU CbC 3aUHTEPECOBAHUTE CTPAHM U UHCTUTYUUK. ChlLeBPeMEHHO ca
o6cnesBaHU M Bb3MOXKHOCTU 33 U3SMEHEHUWE Ha ONEPATMBHOTO CNOPA3yMeHMe 33 UMNAEMEHTUPAHE Ha
no-noaxoAsdLLa CTPyKTypa 3a U3nbaHeHUE Ha PUHAHCOBUA MHCTPYMEHT 3a Nogo6HM BuK onepatopu.
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/-GpGHL{UOHEH aumum

Ha 29.07.2020 r. EEBP noanuca cnopasymenue c PalidaiizeHb6aHk (Bbarapus) EAL 3a UsanbaHeHWe Ha
rapaHUMOHHMA MEeXaHM3bM NO ONEPATUBHOTO cnopasymeHme mexgy PMOUNE n EEBP. PasamepsbT Ha
rapaHummte no 3aemu 3a BuK onepatopu Bb3AM3a Ha 40 mnH. eBpo, OT Konto 20 MAH. eBpo ca
nybamyeH pecypc 1 20 MmaH. eBpo ca cpeacTsa oT EBBP.

Kbm 30.06.2022 r. HAMa NoAnuMcaHu JoroBopu 3a PUHAHCMpPAHE MO rapaHUMOHHUA MEXaHM3BM, KaTo
OT CcTpaHa Ha PaiidaitseHbaHK (Bbarapua) EAlL 06mMUCAAT NpeKpaTABaHe Ha CnopasymMeHMeTo.

e [IpuopumemHa oc 2 ,,0mnadvyu”

Mucus u yenu

Mo 2 ,0Tnagbumn”, BKAOUYBA MEPKM 3a NoaobpaBaHe ynpaBaeHNeTo Ha 6UToBUTE OTNaAbLM CbrIacHO
MepapxuaTa Mpu YynNpaBAEHMETO Ha OTnagbLMTe W 3a MOCTMraHe Ha CbOTBETCTBME CbC
3aKoHoAaTeIHMTe U3ncKBaHuA. OCHOBEH pes3ynTaT ce oYaksa Aa 6bae HamansBaHe Ha KOJ/IMYecTBOTO
AenoHupaHu 6UTOBK OTNadblLM Ype3 NOBTOPHa ynoTpeba, peuukanpaHe 1 onoi3oTeopasBaHe.

lMocmuxceHus

Kbm 30.06.2022r. dpmuHaHcoBOTO criopasymeHue ¢ YO Ha nporpamara e npekpaTteHo cbc CnopasymeHue
3a npeKkpataBaHe oT 21.04.2022 r., nopagn Aunca Ha naeHTMPUUMpPaHM AONYCTUMM MPOEKTU A0
KpaliHaTa AaTa, Cbr/lacHO GMHAHCOBOTO CNOPasyMeHMe.

duHaHcosu uHcmpymeHmu no lMpozpama ,,Pazsumue Ha ceackume palioHu” (MPCP):
lMocmuxceHuA

Ha 15.02.2021 r. PM®UE 065a8BM cbcTe3aTeHa Npoueaypa ¢ gorosapsHe no peaa Ha 300 ¢ npeamet
,M3NbAHEHNE Ha PUHAHCOB MHCTPYMEHT ,DUHaAHCMpPaHe B CesickuTe panioHn”, dUMHaHCMpaH Cbe
cpeacTea no MNporpama 3a pa3BuUTUE Ha cenckuTe parioHn 2014-2020, pasgeneHa Ha Tpyu 060cobeHn
nosunumn. 1o KpaHUA CPOK 3a NoayyaBaHe Ha 3aaBseHMA 3a yvactue, 29.03.2021 r., ca noayyenun 4
3asBneHua. [o eTan nogaBaHe Ha OKOHYaTeNnHM odepTun ca gonycHatn NMUB AL n Cuc Kpeaut ALl.

Ha 25.11.2021 r. PM®UBE cKnoum Tpy onepatMBHU cnopasymenus c MNB ALl no TpuTe obocobeHu
no3uuum.

MNpes3 oT4eTHMA Nepuoa CTapTUpa peasHoOTO U3MNbJIHEHUE HA (I)VIHaHCOBMFI MHCTPYMEHT:

1) nbpBMTE TPAHLUOBE M MO TPUTE ONEPATUBHM CNOPA3yMeHMA Ha obLia CTOMHOCT 9.58 MAH. nB.
ca npesBefeHM KbM GMHAHCOBUA NOCPEAHMK;

2) cKknoueHu ca aBa gorosopa no OC-15/25.11.2021 Ha obuia cToiHocT 1.59 MAH. /1B., OT KOUTO
0.795 mAH. nB. ca pa3niaTeHN KbM KpaliHUTE NoJslyYaTenu.
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®duHaHcoeu uHcmpymeHmu no lMpozpama 3a Mopcko deno u pubapcmeo (MMAP):
lMocmuxceHuA

Mpe3 nepuoga [pyrectsoto ¢uHaNM3Mpa paboTata CUM MO CTPYKTYPMPaHETO Ha ¢pUHAHCOBMSA
WHCTPYMEHT M NO AOKYMeHTauuAtTa 3a u3bop Ha OMHAHCOBM NOCPeAHMUM 3a npoueaypa no
W3MbAHEHUE HA UHAMBUAYANHN FapaHLuUn.

Ha 23.06.2022 r. Ha WUHTEPHET calTa Ha APYXKECTBOTO e OTMpPaBeHa NoKaHa KbmM (UHAHCUpaluuTe
MHCTUTYLMKN 33 y4yacTue B U3MbJAHEHMETO HA GUHAHCOB MHCTPYMEHT ,MHAMBUAYANHA rapaHumMa Mo
nwviap 2014-2020“.

4. Nndopmauma n KOMyHUKaUMA

OT Havyanoto Ha 2022 r. PMPUB npoabarKaBa Aa pasBMBa aKTMBHA AEMHOCT MO OTHOWEHWE Ha
nHpopmaumata M nyb/MYHOCTTA, KaTO Habnsra Ha AenHOCTM Mo paswupABaHe Ha LUesieBaTa
ayamTopus, NocpeacTBOM TbPCEHETO Ha Bb3MOMKHOCTU 3a HaArpaxgaHe u oboraTtaABaHe Kpbra Ha
NapTHbOPCTBATa C Pa3/IM4HM CbCAOBHU OPraHu3aummn, MeanmnTe, akTMBHO YNpaB/eHUe Ha CounanHuTe
MPEXM, KAKTO M Y4aCTMETO B Pas3/INYEH TUM TeMaTUYHU CbbuTna. OcHoBeH PoKycC Npoab/ykaBa ga 6bae
NOBMLLABAHETO HA 3HAHMATA Ha WMpPOKaTa M cneuymannsnpaHa nybmMka oTHocHo paboTtata Ha PMOPUE,
KaKTO U npenmyLiecTBata Ha GMHAHCOBUTE UHCTPYMEHTH.

OCHOBHUTE eHOCTM ca B CIeHWUTE acnekTu:

o OpraHM3npaHeTo, y4acTMeTo U KOMyHUKaumATa (NpeasapuTesiHo, No BpeMe Ha TAX M NocieBalla)
Ha pasnMyeH TUN CbOUTMA, YacT OT KOMTO U COBCTBEHM, Hanp. KOHKYPC 32 MAAAEXKKN CTapTbh 3a
2022 r. no NMHKUA Ha noanuceaHmnsa MemopaHaym cbe CTonaHckuA dakynteT Ha CY ,,CB. KnumeHT
Oxpuacku “, ctapTupaHe Ha npoekT “Komnac 3a npegnpuemaun” B NapTHLOPCTBO ¢ BVCA, BEP,
BESCO, Innovative Sofia u InvestSofia;

e AKTMBHA paboTa no paswupABaHe Ha NAPTHbOPCKATa Mpexka - MpoyyYBaHe Ha CPOLHM
OpraHusaLmmn, NperosBopu, 4OKYMeHTALLMA 32 NOAMNUCBAHE HA AOrOBOPU 3@ MAaPTHbOPCTBA U APYTH,
Hanp. PMOUE cTaHa KOMYHUKaUMOHeH NapTHbop B Startup World Cup 2022 n Btopa HaunoHanHa
KoHdepeHLMA 3a MaabK U cpeaeH busHec ,Smart Growth: TpaHchopmauma 4.0, napTHbop Ha CEO
Angels Club, uneHctBoTo B CbBeT No MHBeCTULMM Kbm BTIM;

e [logabp)KaHe aKTyaaHOCTTa Ha MHd)OpMaLl,MﬂTa Ha CTPpaHWUUATa Ha APYy*KeCTBOTO —obHoBsIBaHe Ha
AadHHWN, Cb34aBaHe Ha HOBU pY6pMKM, nogcekumn n ap.,

e [lpoabnkaBa aKTMBHaTa paboTa M CbTPYAHMYECTBO C M3bpaHUTe oT [pyKecTBoTOo GOHA,
MEHUAKBPMU MO NHMA MHPOPMMPAHOCTTA Ha LUIMPOKaTa 06LWEeCTBEHOCT ¢ paboTaTa NO CbBMECTHHM
NPOEKTU, KAaTo Ce TbPCAT Pas/IMYHU, UHTEPECHU HAUYMHM 33 NONYAspU3MpaHe TAXHaTa paboTa;

o KOMYHMKAUMOHHM pgeilHoCTM cbBmecTHO ¢ nnatdopmata fi-Compass Kbm EBponelickaTa
MHBECTMLMOHHaA 6aHKa No npeacTaBsAHe Ha A0bOpuTe MpPaKTMKM B coepata Ha dMHaHcoBMUTe
NHCTPYMEHTH;

e Pas/IM4HM AKTMBHOCTU HACOYeHW KbM npeactaBaHe Ha npogykta no [MAP, Kakto w
nspabortsaHeTo Ha PuHTEX Bpollypa 3a HyXKaaTa OT nonyaapusnpaHe pabortata Ha PHOD;
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o  KOMYHMKAUMOHHM W OPraHn3auyoHHM AEeMHOCTM MO JIMHWS Ha HOB pecypc Mo nporpama
,Bb3CTaHOBABaHE", NpeccbobLeHMA, KOOPAMHAUMA U KOMYHMKAUUA, aKTyaiM3aUns Ha UHTEPHET
CTpaHMLaTa, OpraHM3MpaHe Ha cbbuTtue;

e AKTMBHa KOMYHMKauMa W paswupsBaHe Ha UenesaTa ayguToOpPUA M UHTEH3MBHOCTTA Ha
KOMYyHMKaLmaTa npe3 counanHmte mpexn — Linkedln, Facebook n Twitter.

5. AHanu3 Ha 0cCHOBHU PUHAHCOBM NOKA3aTENUN 33 Pe3yATaTUTE OT AEeUNHOCTTA

®unHaHcoBuAT otyeTr KbMm 30.06.2022 r. Ha [py’KecTBOTO € W3roTBEH B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTH 3a duHaHcoBa otyeTHOCT (MCDHO), TaKa KaKTo ca NpuUeTu 3a npuaaraHe
B8 EBponencKkuma cbios.

5.1. OcHOBHU c4emOoB0OOHU NOAUMUKU U NPUHYUNU

CbrnacHo GpMHaHCOBUTE CNopasymMeHuUsa C YNpaBAsBallMTe OpraHn, BCUYKM Pa3xoam Mo ynpasjaeHue Ha
¢duHaHcoBuAa pecypc PoHa Ha poHAOBETE MO ONEPATUBHM NPOrPamu, KaKTo U JONYCTUMUTE Pasxoam
no ¢WHaAHCOBM oOMepauuu, NPoOM3TUYALLM OT camuTe GUHAHCOBM OMepauuun, Kato Hanpumep
obe3ueHKM, pasxoau 3a /IMXBM, TaKCM 3a QGUHAHCOBMTE MOCPEeAHMUM M ApP. ca 33 CMeTKa Ha
334b/KEHUATA KbM YynpaBasBawmte opraHW. CbOTBETHO, BCAKAKBM Me4yanbu oT ynpaBaeHue Ha
GUHAHCOBUTE WMHCTPYMEHTM W OT (GUMHAHCOBM OMepauuu, NpPoU3TUYALWLM OT camuTe GUHAHCOBMU
WMHCTPYMEHTU (Hanp. yBe/luMdeHMe B CcnpasedsvMBaTa CTOMHOCT, AMXBM M Ap.), chedsa ga ce
PEVHBECTUPAT U YBE/IMYABAT 334 b/IKEHMETO KbM YNPaBAABaLLMUTE OPraHu.

Joxoaute Ha ﬂ,py)‘KECTBOTO npe3 oT4eTHMNA nNepunon Ca CBbpP3aHU C HaMaiABaHe Ha 3a4b/IXKEeHUATa No
onepaTtuBHU NpPorpamMmum, KOeTo € oNMCaHO No-A40nyY.

Zl0x00u om HemHO u3MeHeHue Ha 3a0bAMEeHUAMA No oNepamusHU NpPoepPamMu 30 MOKPUBaHe Ha
pa3xoou 3a ynpasseHue

Joxoaute OT HETHO M3MEHeHWe Ha 3a4b/IXKeHUATa Mo OMnepaTUBHM MPOrpamu 3a MOKpMBaAHE Ha
pa3xoAu 3a ynpasaeHue BKAKYBAT Bb3HarpaxkaeHneTo nog popmara Ha Takcu 3a ynpasieHue, Koeto
[py»KecTBoTO Nosiyyasa 3a AeMHOCTTa NO CTPYKTypMpaHe U ynpassieHne Ha GUHAHCOBU UHCTPYMEHTHU
(PWU), usnbaHABaHM NO NporpamuTe, CbGUHAHCMPAHMU OT eBPONenckn GpoHA0BE, B KAYECTBOTO My Ha
opraHusaums, nsnbaHsasawa , PoHa Ha PoHaoseTe” (DHD).

PasmepbT Ha TaKcaTa 3a YyMpaB/ieHMe ce M34YMcaABa MNOOTAENHO MO BCAKO OT (MHaHCoBUTE
cnopasymenua (PC), ckawuyeHM C ynpasBasBalWMTe OpraHM Ha onepaTUBHUTE MpPOrpamm,
npeAocTaBaALmM noakpena Kbm OHO,

[oxoanTe OT HETHO M3MEHEHME Ha 3a4b/KEeHMATa MO OnepaTMBHW MPOrpamMy 3a MOKPMBaHE Ha
pa3sxo4M 3a ynpaBneHMe ce MpM3HaBaT B OTYyeTa 3a BceobXBaTHMA [0X0n4 A0 CcTeneHTa Ha
Bb3CTAaHOBMMMUTE Pa3xoAM, pasnpeneseHn Mo onepaTMBHM Mnporpamv Ha 6asa KoeduuMeHTU 3a
pasnpegeneHue Ha pasxoam, 0406peHN OT OpraHUTe Ha ynpasaeHue Ha [py»KecTBoTo.
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Hoxodu om HemHO u3MeHeHUe HA 3a0bAMeHUAMA Mo ornepamueHU fnpoepamu 3d MOKPUBAHE HA
pesyamamu no puHaHcosu ornepayuu

[oxoauTe OT HETHO M3MEHEHME Ha 3a4b/IKEHMATA MO OnepaTMBHWU MPOrpaMy 3a MOKPMBAHE Ha
pesynTatuTe OoT GMHAHCOBM OMepaLuu, pas/iMyHM OT pPasxogmuTe 3a ynpas/JeHWe, YTOBOPEHU BbB
bUHaHCOBUTE CNOpa3yMeHua C yNpaBAsABaLLMTE OPraHn BKAIOYBAT:

® OKpPMBaHe Ha Bb3Harpa)KAeHWATa 3a ynpasneHWe Ha ¢GWHAHCOBM NOCPedHWLN, KOWUTO
nosydyasaT 3a ynpaBneHMEeTo Ha pecypca, NPeAoCcTaBeH MM MO cMnaTa Ha CKAYEHUTE C TAX
onepaTMBHU CNOPA3YMEHUSA NO OTAENHUTE ONepaTUBHU Nporpamu. Tesmn pasxoam ca 3a CMeTKa
Ha pecypca rno onepaTMBHM MNPOrPammn 1 ce NPM3HaBaT B MbAHUA UM pasmep A0 CTerneHTa Ha
onpeaeneHnTe AOMNYCTMMU pa3xoam 3a GUHAHCOBK oMnepaLmm 3a CMETKa Ha To3M pecypc.

PasmepbT Ha Bb3HarpaxgeHusATa 3a ynpasieHWe Ha UHAHCOBUTE MHCTPYMEHTW, AbAXMMMK Ha
bU1HaHCOBUTE NOCpeaHNLN, Ce U3YMCAABAT NOOTALNHO 33 BCAKO ONepaTMBHO cnopasymeHue Ha 6asa
MOCTUrHaTUTE AOroBOPEHOCTM, Pe3ynTaT OT NpoBeaeHuUTe npoueaypu npu m3bopa Ha CbOTBETHMA
U3MbAHUTEN Ha GUHAHCOBUA MHCTPYMEHT.

e [OKpMBaHe Ha pa3xoau/moxoam oT GUHaHCOBM OMnepaLmmn 3a CMeTKa Ha pecypca Ha ®oHg Ha
doHI0BETE U Ce NPU3HaBaT A0 CTEMNeHTa Ha A0NYyCTMMM pasxoam 3a GMHAHCOBM onepauun 3a
CMeTKa Ha To3M pecypc.

3a nepuoga AHyapu — toHM 2022 r. ca OTYETEHW AOXOAM OT JIMXBU MO KpeauTu U pasxogm 3a
OTPULATENHUN INXBU.

PaznpedenaHe Ha pasxodu u npuxoou no onepamusHuU npozpamu / OmcpoveHu pa3xoou

Pasxoaute, HanpaBeHW BbB BpPb3Ka C MNoANUCaHWM GUHAHCOBM CMOPaA3yMeHWsA cnef fJatata Ha
NnoAnMCBaHETO MM U CBBP3aHM C NOKPMBAHE HA Pas3xogu 3a ynpas/eHue, ce NMpM3HaBaT B OT4YeTa 33
BCeOOXBATHMA A0XOL NPY NOI3BAHETO HA YC/YTMTE UM Ha AaTaTa Ha Bb3HMKBAHETO MM Mo 06LwmA pes,
3a NPU3HaBaHe Ha onepaTMBHU pa3xoam cbriacHo MCOO, npuetn ot EC.

Pasxoaute ce pasnpefenat KbM OTAENHWUTE ONepaTMBHWU Mporpamu Ha 6a3a Ha KoeduUMeEHTM 3a
pa3snpegeneHune Ha pasxoau. KoebuumeHTnte ca onpeseneHn Ha 6asa ogobpeHu OT opraHuTe 3a
ynpaB/ieHMe Ha APYKecTBOTO ,MexaHu3bMm 3a onpegensHe Ha KoepULMEHTU 3a pasnpeaesieHme Ha
pa3xo4mM No onepaTUBHM NpPorpammn“, NniaHMpaHu AeNHOCTU B NpeacTaBeHUs B ToYKa 4 ,,OnepaTnseH
naaH: A4eHOCTN 33 NOCTUraHe Ha KOHKPETHU LLenun, 3anerHann B ctpateruata Ha PMOPUB” B busHec
nporpamata Ha [lpy»ecTBOTO W onpeaeneHn AOMYCKAaHMA 3@ aHraXXMpaHOCT MO oOnepaTUBHUTE
nporpamu.

KoedunumneHTMTe 3a pasnpeneneHne Ha pasxogm ce npepasrnexnaT BCAKA roguMHa 3a Ha/iuume Ha
HaCTbNUAM NPOMEHM B NJAHUPAHNUTE AEMHOCTM MAKN AOMYCKaHMSA, KOETO LWe AoBede A0 NPOMSAHA U B
TaKa onpegeneHuTe koepuumeHTu. MpomsaHaTa ce npuaara peTpoCcnekTUBHO OT 1 AHyapw.

Pasxoaute, HanpaBeHW BbB BpPb3Ka C MNoAnNUCaHW GUHAHCOBM CMOPaA3yMeHWsa cnef Jatata Ha
noanucBaHeTO MM, ce NpM3HaBaT B nNedanbaTa uam 3arybata Npu NONA3BaHETO HA YCAyruTe UAM Ha
AaTaTa Ha Bb3HUKBAHETO UM MO 06LWMA pes 3a NpM3HAaBaHe HAa ONepaTUBHM pas3xoam cbriacHo MCOO,
npunetn ot EC.
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OueHKu no cnpasedausu cmoliHocmu

BHockuTte B AUD, HanpaseHn oT PMPUB ce oTumTaT No cnpaBegNMBM CTOMHOCTM B nedyanbata nam
3arybata. CnpaBea/iMBUTE CTOMHOCTM BK/KOYBAT HamnpaBeHUTE KamnuTa/ioBM BHOCKM HaManeHW C
pa3xoguTe 3a ynpasaeHue. PazxoguTe 3a Takca ynpas/ieHWe N naaTeHn noa ¢opmarta Ha KanuTanosu
BHOCKM Ca OTYETEHM CbOTBETHO B N03nLMA ,,Pasxoam 3a Bb3HarparkaeHus Ha GMHaHCOBM NocpeaHnum”
B OT4YeTa 3a BceobxBaTHUA Aoxo4 Ha [pyKecTBoTo.

CbrnacHo CKAoYeHUTEe onepaTUBHM cnopasyMeHns ¢ PoHL MeHnaKbpuTe Ha AUD, aHrakumeHTUTe 33
n34yncneHnAa Ha cnpaseaginBuTe CTOMHOCTM Ha ocblecrBeHUTe Kanmtanosn MHBeCTMUUUN B KpaVIHM
nosydyatenn ca Ha ¢uHaHcoBuUTe nocpegHuun. MNpu onpegensHe Ha cnpaBea/IMBUTE CTOMHOCTM Ha
OANOBUTE MHBECTUUMU GOHA, MEHUAXKDBPUTE Ca 3a4b/IKEHU Aa Npuaarat npasBuaaTa U HACOKUTE Ha
InvestEurope.

5.2. AHanu3 Ha NoKasaTte/siMTe B OTYeTa 3a BceobXBaTHUA A40X04,
5.2.1 loxo0u om HemHo usmeHeHuUe Ha 3a0baXeHUAMd rno onepamueHuU npozpamu

Joxoaute Ha [py»KecTBOTO Npe3 OTYETHUA Nepuoy ca CBbP3aHM C HAMaNABaHe Ha 334 b/XKeHUATa No
onepaTyMBHM NpPOrpamu 1 3a nepuoga siHyapu — toHu 2022 1. ca B pasmep Ha 3 734 xun. nB. (AHyapw -
toHM 2021 r.: 4 535 xun. nB.) N BKNIOYBAT:

(a) Aoxodu om HemHO u3MeHeHuUe Ha 3a0bAXEHUAMA Mo 0NepamugHU NMPo2pamMuU 3a MOKPUBAHe Ha
pasxodu 3a ynpasneHue, KOUTo ce GOPMMpPaT OT YCBOEHOTO Bb3HArpaxAeHue 3a ynpasiaeHue ot
nonydyeHUTe NbPBM M BTOPW TPAHLIOBE, CbINIACHO YC/AOBMATAa HA CbOTBETHMUTE (QPUHAHCOBMU
cnopasymeHua 1 3a nepuoaa aHyapu-toHu 2022 r. ca B pasmep Ha 1 634 xun. .. (AHyapu-toHn 2021 r.:
1 892 xun. n..).

OT HayanoTo Ha 2016 r. e NpueTa c4eTOBOAHA NONUTUKA, CNOpes KOATO AOX0AN OT HETHO U3MEHeHue
Ha 334 b/IKEHUATA MO ONEepPaTUBHU NPOrPamMM 3a NOKPUBAHE Ha Pa3xoam 3a yNpaBaeHMe ce NPU3HaBaT
[0 CTEMeHTa Ha Bb3CTaHOBMMWTE pasxoAu, PasnpeseneHn no onepatMBHM Mporpamm Ha 6asa
KoeduUMEHTN 3a pasnpegeneHne Ha pasxoan, oaobpeHM OT opraHMTe Ha ynpasBiAeHWEe Ha
JpyxKecTBoTO.

TakcaTa 3a ynpasneHue ce Gopmupa OT ABa KOMMNOHEHTa: 6a30B KOMMNOHEHT Y KOMMNOHEHT, 6a3upaH
Ha NOCTUrHaTK pesynTaTu.

(6) Joxo0u om HemHoO usMeHeHue Ha 3a0bAXEHUAMA Mo onepamusHU NPopPamu 3a MOKPUBAHE HA
pe3yamamu no hUHAHCOB8U OMnepayuu 3a nepuoaa AHyapu-toHn 2022 r. ca 0bwo B pasmep Ha 2 100
XWUA. NB. (AHyapu-toHn 2021 r.: 2 643 XW. NB.) BKNIOYBAT:

® MOKPMBaHe Ha Bb3HArpaxkaeHMsA Ha GPUHAHCOBM NocpeaHuLM. Tesun pa3xonm ca 3a CMeTKa Ha
pecypca no onepaTMBHM MPOrPaMu M ce NPuM3HaBaT B MbJAHUA UM pa3mep AO CTerneHTa Ha
onpeaeneHnTe AONYCTUMM pasxoam 3a GUHAHCOBM OMepaLMm 3a CMETKa Ha TO3u pecypc. 3a
nepuopa AHyapu-toHM 2022 r. ca M3NAaTEHU W/UAM HAUYUCNEHU Bb3HArparKAeHUs Ha
¢nHaHcoBM nocpegHMumM obwo B pasmep Ha 1 924 xun. nB., CbOTBETHO NO OMEPATUBHM
nporpamm: OMUK — 1 501 xun. ne., OMNMPP — 280 xun. ne. n ONOC Boau — 143 xun. n.. (AaHyapu
—1oHM1 2021 r.: 2 346 xun. ns. no OMNUK; 151 xun. ne. no OMNPP)
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BE/IEXKH

Pa3N\epr Ha Bb3HarpaxXaeHmATa 3a ynpassieHUe Ha d)MHaHCOBVITE UHCTPYMEHTH, ObNKMUMU Ha

dMHaHCcOBUTE NocpeaHULM, Ce U3YMCAABAT MNOOTAENHO 33 BCAKO ONepaTUBHO CnopasymeHue
Ha 6a3a NocTUrHaTUTE AOrOBOPEHOCTH, Pe3yATaT OT NPOBEeAEHUTE NpoLeaypu Npn n3bopa Ha
CbOTBETHMA U3MNBAHUTEN HA GUHAHCOBUA UHCTPYMEHT;

®  HAUYUC/IEHU OTPULATENIHN NNXBU B pPa3mep Ha 215 xua. nB. (AHyapu — oHM 2021 r.: 187 xun.

nB.);

®  [OJIlyYEeHWU NPUXOLM OT INXBU MO KpeanTn B obuy, pasmep Ha 39 xuA. nB., B T.4. No MHMLMaTHBA
JESSICA B pasmep Ha 19 xun. n.., no ONPP B pasmep Ha 19 xmn. n.. n no OMNPYP B pasmep Ha
1 xun. nB. (sHyapw — toHn 2021 r.: 41 xun. ne. no UHnumatmea JESSICA).

5.2.2 Pa3zxodu 3a ynpaeneHue

PasxoauTe 3a ynpasaeHne NOKPUTU C NPUX0aM 3a nepuoaa aHyapu —toHn 2022 1. ca B paamep Ha 1 634
XWUAN. nB. (AHyapu — toHK 2021 r.: 1 892 xun. nB..).

Cmpykmypa Ha pasxooume 3a ynpasneHue

Haii-ronam oTHoOCUTe/IeH A B PasxoAuTe 3a yrpaB/ieHne MMaT pa3xoamTe 3a NepcoHan 1 pasxoamre
3a BbHWHM ycayrn. OTuMTa ce CblLEeCTBEHO HamaleHWe Ha pasxoAuTe 3a amopTu3auma CrpAMO

npegxogeH nepnoa, Koeto ce Ab/IXKN Ha NPeKpaTeEHN Npeacpo4YHO AO0roBopu 3a NO3BaHE HA NN3UHT

Ha TPaHCMOPTHM CPEACTBa U NpeKpaTABaHe Ha J0roBopa 3a HaeM Ha 0pUC NOMELLLEHUA.

1.-V1.2022 1.-V1.2021

Xxun. ne. OmH. 0an % xun. ne. OmH. 0An %

Pa3xoau 3a nepcoHan 1340 82.0% 1483 78.4%
Pa3sxogu 3a matepuanu 4 0.2% 4 0.2%
Pa3xoau 3a BbHLWHM ycayrm 220 13.5% 200 10.6%
Pa3xoau 3a amopTtusaumsa 59 3.6% 201 10.6%
[pyru pasxogu 11 0.7% 2 0.1%
®PurHaHCcoBK pasxoam - 0.0% 2 0.1%
1634 100% 1892 100%

Mpe3 2021 r. pa3xoauTe 32 amMOpPTM3aUMA BKAOYBAT aMOPTM3aLUMA Ha aKTUBKU C NPaBO Ha NON3BaHe B

pa3mep Ha 122 xmn. nB. N0 AOroBOpP 33 HAEM HA HEABUXKMMO UMYLLLECTBO U AOTOBOPU 33 HAEM Ha J1ek
aBTOMO6WA, OTYETEHW CbINACHO M3MCKBaHMATa Ha MCPO 16 /lusuHe. B Kpaa Ha 2021 r. Te3u gorosopw

ca npeKpaTeHu.

Paszxodume 3a rnepcoHas1 BKAKYBaT:

Bb3HarparkaeHus Ha nepcoHana
CoumanHu 1 34paBHU OCUTYPOBKM
Bb3cTaHOBEHM CYyMM 33 HEM3MO/I3BAHU OTNYCKM

1.-V1.2022 1.-V1.2021
Xxun. 718e. xun. 7ne.
1226 1367
172 173

(58) (57)
1340 1483

27



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

Kntoyoe ynpasneHcKU nepcoHan
KNlouoBMAT ynpaBNeHCKM NepcoHan Ha [lpyKecTBOTO Ce CbCTOM OT uysneHoBeTe Ha CbBeTa Ha

avpektopute. 3a nepuoga AHyapu — oHW 2022 r. Bb3HarpaXaeHuATa Ha KA4YOBMA YNPaB/EHCKU
nepcoHan ca B paamep Ha 87 xu. ns.

Bb3HarpaxaeHuaTa Ha KAo4YOBUSA YyNpPaBNEHCKU NepPCcoHan ce onpeaenaT Ha OCHOBaHMe AelCTBalLUTe
KbM TO3M MOMEHT BbTpelHn npasuaa 3a npunaraHe Ha ,Pasgen V. OnpeaensaHe Bb3HarpaxaeHueTo
Ha Y/JIeHOBETE Ha U3MbAHUTENHUTE U KOHTPOAHUTE opraHu B nybanyHu npegnpuatma” ot MMN3MM, ¢
KOUTO Ce pernameHTMpa BbTpelwWHaTa npoueaypa 3a onpegensaHe Ha WHAUMBUAYaNHUTE
Bb3HArParkAEHMA Ha ynpaBUTeNHWUTE opraHu Ha [py»KecTBoTO (MeToauMKaTta). MpueTtata MeToamKa e
n3uano cbobpaseHa c MpunoxkeHune Ne 2 kbm ya. 56, an. 2 ot MM3MM. BbTpewHUTe NnpasuKia ca B cuna
ot 15.09.2021 .

Pazxooume 3a 8bHWHU yCs1yeu BKNKOYBAT:

1.-VI.2022 1.-V1.2021

Xxusn. ne. Xus. ne.

Haem u noggpbKa oduc 86 15
KOHCYNTaHTCKM 1 O4UTOPCKM yCnyrm 30 21
MapKeTUHr 1 KopnopaTUBHA KOMYHUKaLMA 21 89
MopapbXKa NPUNOXKEHUA 18 30
KomyHuKkauum 13 15
O6y4yeHns 1 yyactus B KoHbepeHUun 10 2
ALMUHUCTPUPAHE Ha TPyA0BKU JOrOBOPU 8 -
MoaapbKKa aBTOMO6UIU 1 -
AbBOHameHTH 1 -
Opyrn 32 28
220 200

Pa3sxoauTte 3a HaeM M NoaapPbKKa 0GUC BKAIOYBAT KPAaTKOCPOUEH aHIaXXMMEHT 3a NoJi3BaHe Ha oduc
nomeLLeHus.

5.2.3 Pasxodu 3a deiinHocmma Ha YnpaeneHue ,,[IpoekmHa uHopmayua u puHaHcuparHe“

[py»KecTBOTO M3BBPLUBA U AEMNHOCT N0 KOOPANHALMA M NpeaocTaBaHe Ha MHPopMaLma B 061acTTa Ha
bUHAHCOBUTE MHCTPYMEHTM, BK/IOYMTENHO 33 BbB3MOMKHOCTUTE 3@ CbyeTaBaHETO MM C Apyru
M3TOYHULM Ha Ny6anyHO PuHaHcUpaHe. Tasm AeNHOCT e pasfiMiHa OT AEeNHOCTTA NO ynpaBaeHWe Ha
$OMHaAHCOBUTE MHCTPYMEHTU M 33 M3BBPLUBAHETO 1 Npe3 M. toan 2018 r. 3anoyBa ga $yHKUMOHMPA
3BEHO 33 KOOpAMHALMA, KOETO € MpeMMeHyBaHO Ha YnpasneHue ,lpoekTHa WHbOpmMaumsa u
durHaHcKpaHe”. Lleante 1 3agaunte Ha YNpaBJeHMETO BKAIOYBAT:

e CcbTpyaHudectso ¢ EUB 3a ocurypsasaHe Ha noaobpeH goctbn Ao EPCU/EUB pecypcn m 3a
OOMbAHUTENHO U3rpaXKaaHe Ha HaLMOHANEeH KanauuTeT;

e [Ipernen n ekcneptHa noAkpena Ha NOTEHUMANHU NPOEKTU, onepaLmn U UHBECTULMOHHU
NporpamM 3a HACOYBAHE KbM MNOAXOAALL, M3TOYHMK Ha BBHWHO QUHAHCUMpaHe wan
KOMBWHaLMA OT TaKUBA;

e YTBbpXKAaBaHe Ha 3BEHOTO KaTo ,,Xbb Ha 3HAaHMETO" B chepaTta Ha PUHAHCOBUTE MHCTPYMEHTH,
BK/. Cb3JaBaHe N nNogabpiKaHe Ha Nyn OT eKcnepTu, NapTHbOPCKU AMAN0r, OCUrypaBaHe Ha

28



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

nHbopmaumsas M nyb/AMYHOCT, MOMOL, 33 M3rparkAaHe Ha KanauuteT U MHBECTULMOHHA
rOTOBHOCT Ha NYy6/IMYHMA N YACTHMA CEKTOP, y4acTMe B MPeXKN 1 naatdopmu, nogabprkaHe Ha
6a3a gaHHU U ap.;

e YyacTue B aHa/M3a U OLLeHKATa Ha nporpameH nepuog 2014-2020 r. 1 NperoBopHUA npouec
3a nporpameH nepuog 2021-2027 r. Ha EC.

YnpaBneHueTo e cb3aaseHo Ha 6a3a MemopaHaym 3a pa3bupatencrtso mexay Penybanka bbnarapus,
npeacrasaasaHa oT MUHUCTePCTBO Ha dUHaHCKTe, M EBponelicka MHBecTULUMOHHa 6aHKa (EMB), n uenu
Aa OYHKLMOHKMPA YyCMEeLWHO KaTo egMHHa TOYKA 3a A4OCTbN 40 KOMMJIEKCHATa CUCTEMA OT eBPOMencKu
doHaoBE, NPOrpaMmn U MHCTPYMEHTU, MPUNOKUMK B Bbarapus.

PasxoauTe 3a UANOCTHATa AENHOCT Ha YNpaBaeHWeTo NpeacTaBaaBaT HegONyCTUM Pa3xosd CbrnacHo
perynatopHM M3UCKBAaHWA MO OMNepaTUBHUTE MPOrpaMmm B YacTTa ynpaBieHue Ha ¢UHaHCOBM
MHCTPYMEHTM, MOPaAM KOETO Te Ce MOKPWUBAT 4Ype3 YBE/IMYEHME Ha Kanutana OT eAHOJINYHUSA
COBCTBEHUK Ha KanuTtana.

PasxoguTte 3a geiHocTTa Ha YnpasneHnue ,[poekTHa MHbopmaumsa n duUHaHCUpaHe” 3a nepuoaa
AHyapu - toHn 2022 r. BKAKOYBAT:

1.-V1.2022 1.-VI.2021
Xus. ne. Xus. ne.
Bb3HarpaxkgeHua Ha nepcoHana 71 105
OcCurypoBKM 1 34paBHO ocUrypsABaHe 10 15
Bb3cTaHOBEHW CyMM 33 HEM3MNON3BAHU OTMYCKM (3) (4)
Haem u noaapbKKa oduc 7 1
T pasxoam  KOMyHUKaLUK 1
AmopTusauma 1 10
MapKeTUHr 1 KopnopaTUBHA KOMYHUKaLMA - 10
Opyrn 2 1
89 140

3a 2021 r. pa3xoauTe 3a aMOpPTM3aLMA BKAOYBAT aMOPTU3ALMA HA aKTMBM C NPaBO Ha NOA3BaHe B
pasmep Ha 9 xu. NB., OTYETEHM CbFIACHO M3nUCcKBaHMATa Ha MCPO 16 /lusuHe.

duHaHcoe pe3yamam 3a nepuoda

duHaHCOBUAT pe3ynTaT 3a Neproaa e oTpuuaTesieH B paamep Ha 89 xun. nB. (AHyapu — toHn 2021 r.:
140 xun. nB., oTpMUATENEH Pe3ynTaT) U BKAKOYBA HEMOKPUTU C NPUXOAM OT Bb3HArpaxKaeHus 3a
ynpaB/ieHMe No ONepaTMBHU NPOrpPamu pasxoam, KOUTO Ca Bb3HMKHAIM OT AEMHOCTTa Ha YnpaB/ieHue
,[pOeKTHa MHbopmaums M PuHaHcMpaHe”. PasxoamTe 3a UANOCTHATa AeMHOCT Ha YnpaBfieHue
,[POEKTHa WHPopMauma W UHAHCUMpPaAHe” npeacTaBAsBaT HeAOoNyCTMM  pasxof CbrlacHO
perynaTopHM W3NCKBaHMA MO OMEPaTUBHUTE MpPOrpamMu B 4YacTTa Yynpas/eHWe Ha ¢UHaAHCOBMU
MHCTPYMEHTM, NOPaAM KOETO Te Ce MNOKPMBAT Ype3 yBEe/NMYEHME Ha KanuTana OT eAHO/IMYHMA
COBCTBEHUK Ha KanuTana.

Pa3sxoauTte, Heobxoanmm 3a obesneyaBaHe AEeMHOCTTa Ha ynpasaeHue ,lpoeKkTHa MHbopMauus U
dUHaHCMpaHe” ce MOKpMBaT upes3 yBe/MYeHMe Ha perucTpupaHuMa Kanutan Ha [py»KecTBoTo OT
Obp)KaBaTa, e4HO/INYEeH COOCTBEHMK Ha KanuTana. 3a 2022 r. He e NpeABUMAEHO YyBeAMYEHME Ha
KanuTana, Nopaan Hajnvyme Ha HeU3pPas3XoZBaH pPecypc OT NpPeaxonHW yBennyeHua. 3a nepmoga ot
2018 0o 2021 r. KanuTanbT € yBe/IMYaBaH BCAKa rogMHa Ha 6a3aTta Ha ogo06peH b6loaXKeT oT AbprKaBsaTa,
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npegcrasnAaBaHa B To3n nepmnod oT MMHUCTbPA Ha d)MHaHCMTe B Ka4eCTBOTO CHU Ha OpraH, ynpaxxHABall,
npaBaTa Ha AbprKaBaTa, KaTo €4HO/INYEH COBCTBEHMK Ha Kanutana Ha PMOUE.

5.3. AHanu3 Ha NoKasaTtenuTe B OT4YeTa 32 PUHAHCOBOTO CbCTOAHMUE

AKmueu u nacusu

Kbm 30.06.2022 r. obwata cyma Ha akTMBUTe Ha [py’KecTBOTO e B pasmep Ha 566 982 xun. ns.
(31.12.2021 r.: 472 228 xwn. nB.). Hal-ronam gan B aKTUBUTE MMAT ,B3eMaHMA MO MpeaocTaBeH
pecypc” 3a MHBECTULMW B KpeauTu, NpefocTaBeHn Ha PUHAHCOBM NOCPeaHULM U ,MHBECTULMU B
OANOBU UHCTPYMEHTU” (abliepHu ppyskectBa) — 55.2%, cneggaHu OT ,,NapuyHMTE cpeacTsa u
napu4yHUTE eKBMBANIEHTU" C OTHOCUTENIeH Aan oT 44.5%.

OT nacuBuTe Ha [py)KecTtBoTo C Hal-ronam gan ot 98.5% ca ,3aabaKeHuaTa MO OnepaTUBHMU
nporpamm*, cBbP3aHM C YNpPaBAEHUETO HA pPecypcuTe 3a UsnbHeHNe Ha PUHAHCOBM MHCTPYMEHTU MO
nosly4yeHUTe MaHZaTU OT ynpasnasawmte opraHn Ha OMWUK, OMPP, OMPYP, OMOC, NMPCP, MMAP u

NMHuumnaTtnea dxecuka.

Mapu4yHume cpedcmea Ha LApyecTBoTO Ca NO OTAENHM pasniawatesHM CMeTKM 3a BCAKa OT

onepaTMBHWUTE MpOrpamuM W OTAe/IHa pasnalartesiHa CMETKa 3a M3APbiKKa, MPeAcTaBeHW KaKTo

cnepBa:
30.06.2022 31.12.2021
Xxusn. ne. Xxus. ne.
MapuyHu cpedcmea No cMemKu 3a onepamueHu NpPo2pamu
On ,,Pa3BuTMe Ha YoBeLLKUTe pecypcn” 3187 7 698
Oon ,,MHoBauMn U KOHKypeHTocnocobHocT” 146 719 47 478
On ,,PernoHu B pactex” 80789 107 469
On "OKkosHa cpega”, Oc Boau 7 237 7 548
On "OkonHa cpepa”, Oc OTnagbum - 12516
NHnumatumea JESSICA 12 816 12 210
Mporpama pa3BuUTUE HA CE/ICKUTE PANOHM - 9564
Mporpama 3a MOPCKO Ae/10 U pubapcTBO 1321 1321
252 069 205 804
MapuyHu cpedcmea N0 CMemKa 3a U30PbIKKA
MapuyHu cpeacTsa B Kaca - -
MapuyHu cpencTsa No pasnaawaTesIHN CMeTKU 442 442
442 442
0610 NapuyHM cpeacTBa U NapPUUYHU EKBUBAJIEHTU 252511 206 246

MapuyHUTE cpeacTBa NO CMETKM 32 OMEepaTUBHU NPOrpamu ce CbXpaHABAT MO CMETKU B bbarapcka
HapoaHa baHKa.

MapuyHuTe cpeacTBa NO CMETKU 33 U3APDBIKKA Ce CbXPaHABAT MO CMETKU Ha [lpy»KecTBOTO B bbarapcka
HapoaHa BaHKa 1 YHuKpeanut bynbank A,
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3a B3eMaHMATA MO MOCOYEHMTE CMETKM 32 BCAKA OT onepaTtuBHUTE Nporpamm € yuypeaeH ocobeH 3anor
B pasmMmep Ha B3eMaHUATA Ha yﬂpaBI’IﬂBaLLI,MTe OopraHuM No onepaTuBHUTE NpPorpamu. MNog, AeﬁCTBMETO
Ha 3a/10rfa nonaaat Ha/IMYHOCTUTE NO CMETKUTE KbM BCEKN e AUH MOMEHT.

MapuyHMTEe cpeacTBa MO CMETKM 3a onepaTMBHa nporpama ,PervoHn B pactex”, 3a onepatuBHa
nporpama ,MHOBaUMM WM KOHKypeHTocnocobHocT”, M 3a onepaTuBHa nporpama ,Pa3Butne Ha
YOBEeLUKUTE pecypcn” BKAOYBAT U 3afe/1eHM NapUYHM CPEACTBA B pasmep CboTBETHO Ha 33 100 xun.
nB. 1 26 799 xun. ne. n 250 xun. nB. No cneumanHo oTKpUTM BaHKoBM cmeTkM B BHB. 3a OMPP
cpencTBaTta ca 6/10KMpPaHN BbB BPb3Ka C U3MbAHEHNE HA GUHAHCOBUA UHCTPYMeHT PIP Codus, PIP
KOxkHa Bbarapua u P CesepHa Ebarapus B yactTa nopTdeinsiHa rapaHumMs 3a NOKpMBaHe Ha 3arybu
no CbduHaHcupaHe ao onpeaeneHn nanmutn. 3a OMUK cpeactsata ca 6/710KMpaHU BbB BpPb3KA C
M3nbAHEeHWe Ha PUHAHCOB MHCTPYMeHT MopTdeinHa rapaHLmMa ¢ TaBaH Ha 3arybute 3a npeosonAaBaHe
Ha nocneacTBuATa oT naHgemusTa Covid-19. 3a OMPYP cpeacTtBata ca 6/10KMpaHU BbB Bpb3Ka C
M3MbJAHEHMETO Ha (UHAHCOB WMHCTPYMeHT [MopTdennHa rapaHums C TaBaH Ha 3arybute 3a
MUKpPOKpeamTUpaHe. Bbpxy B3eMaHMATa MO Te3n GAHKOBM CMETKM ca ydpeseHn ocobeHWn 3a103u B
nos3a Ha 6eHeduULMEHTUTE, AOTOBOPEHN C dUHAHCOBUTE NocpeaHnum ,PoHA 3a ycTonumMBK rpagose”
0334, POrP EAL, NUB ALl, Bbarapo-AmepuKkaHcka KpeantHa baHka Afl, PalidainseHb6aHK (Bbarapums)
Afl, Obb A, baHka [ACK A[l, Toproscka 6aHka [ A[, pobaHk bovarapma AL wn BBP
MuKpodumHaHcupaHe EAL.

BsemaHuama no npedocmaseH pecypc 3a uHeecmuyuu 8 kpedumu Kbm 30 toHn 2022 r. B pasmep Ha

212 513 xun. nB. (31.12.2021 r.: 176 965 xun. nB.) ca Bb3HMKHAIN Ha OCHOBAHWE CKIHOYEHMU
OMepaTUBHMU CNopasyMeHua c u3bpaHuTe GMHAHCOBM NOCpPeaHUUM 33 U3MbJAHEHWE HA PUHAHCOBU
WHCTPYMEHTU NO CbOTBETHWUTE OMEPATUMBHM NPOrpamm, KOUTo [py»KecTBOTO ynpaBAABa, HaAManeHu C
HAYMCNEHN CYMM 33 3a4b/IKEHUSA 33 Bb3HArpaxKgeHua Ha GUHAHCOBMTE MOCPeAHMUM U OYaKBaHM
KpeauTHU 3arybu, oLeHeHn CbracHo U3nckBaHMATa Ha MCPO 9 (goNbAHUTENHM NOACHEHWUA OTHOCHO
OLeHKaTa ca ONOBECTEHW B YACTTA ,,300bAHEHUA 10 0NepamusHU rnpoapamu’”).

Kbm 30 toHK 2022 r. Ta3m no3muma oT PUHAHCOBUA OTHET BKIOYBA B3E€MaAHUA NO cnegHuTe pUHaHCOBM
WHCTPYMEHTU 1 ONEepaTMBHU NPOrpamum:

30.06.2022 31.12.2021
®UHAHCOB MHCTPYMEHT Nporpama Xxun. n8. Xxus. ns.
Kpeautu n rapaHuum
3aemu v rapaHLum Or1oC Bodu 54 632 54 989
®oHg, 3a rpafcKo passuThe Of1PP 2014-2020 96 656 71197
MHnumatuea JESSICA Of1pp 2007-2013 39795 41040
MMKpOKpeaMTUPaHe CbC CNoAeNeH PUCK onp4p 12744 11379
npcP fpcep 9575 -

213 402 178 605
HauncneHun 3agbakeHnn 3a Bb3HArpaKaeHus
KbM PMHaAHCOBUTE NOCPEAHULM - (751)
213 402 177 854
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OyaKBaHW KpeauTHU 3arybu, B T.u.: (889) (889)
MukpokpedumupaHe cbC crodeneH puck onp4p (274) (274)
®0oHO 3a epadcko pazsumue onpep (376) (376)
MHuyuamuea JESSICA onep (235) (235)

3aemu u eapaHyuu 0roc Boou (4) (4)
212513 176 965

Kbm 30 toHWM A0roBOpPeHMAT 06WO pecypc C KpalHW NoayvyaTenn MNo onepatMBHMTE Nporpamu 3a
KpeauTHU NpoayKTU e B pasmep Ha 267.3 maH. nB. (No MHbopmMauusa noaydeHa oT GpMHAHCOBUTE
nocpeaHuLM). YacT oT PUHAHCOBUTE MHCTPYMEHTU Ce XapaKTepPU3npaT c OTHOCUTENHO BaBeH Temn Ha
YCBOABAHMATA OT KpalHWUTE nosayyatenu, BCAeACTBME Ha pas3anyHM obeKTuBHM aKTopu, KaTo
HanpuMmep Bb3NaraHWA Ha OOLWLECTBEHM MOPBYKM M HEOOXOAMMOCT Ha NO-AbAbI nepuos 3a
M3NbJHEHWE NPU MHBECTULIMOHHUTE NPOEKTU. Taknea ca npeobnapgasallata 4act oT PUHAHCUpPaHUTE
npoektu no OMPP, OMNOC, koeTo BOAM U A0 MO CbLLECTBEHWU Pa3/INKKU, CNPAMO OCTaHanuUTe NPOAYKTU
Ha PMOUE, mexay AOroBopeHUTe C KPalHU NoAyYaTeNn CPeacTBa U PeasiHO YCBOEHUTE NyO6ANYHU
pecypcu.

NHeecmuyuume 8 087108U UHCMPYMEHMU BKNHOYBAT npeanocraseHn cpencrtBa B ydpeaeHUTe WecT

aNTepHaTUBHU UHBECTULMOHHM poHaa (AUD) 3a n3nbaHEHWE Ha PUHAHCOBM MHCTPYMEHTHU 3a AAN0BO
mHsectmpaHe. Kom 30.06.2022 r. uHBECTULMUTE B AANOBU MHCTPYMEHTM Cca B pa3mep Ha 100 699 xun.
nB.(31.12.2021 r.: 86 587 xun. nB.) 1 ca pecypc npeaoctaseH no OMKUK. Cneasauwiata Tabanua Nnokassa
CTOMHOCTTa Ha MHBECTULMUTE B CboTBETHUTE DOHA0BE:

30.06.2022 31.12.2021

AnTepHaTMBEH UHBECTULMOHEH (OoHA, U xun. ne. xus. n1e.
doHpg Hio BuxkbH 3 K, OYH® Il 19 264 17 286
®oHa Hio BUxBbH 3 KO K[, OYHQ 1] 1477 1476
BuTowa BeHuybp MapTHbpc GoHa | K4, OYH® I 21 846 21265
MHosenwbH Kenutbn doHg KAA OYH® | 25 464 20641
MopHuHrcaina Xun-®PK K, DPK 32648 25919
CunebpnanH NapTHbpc PoHAa KA, MeuaHuH - -
100 699 86 587

OMOPUB oTunTa WHBECTUUMMTE B aNTEPHATUBHUTE WHBECTULMOHHM GOHAOBE KaTO AblUepHMU
apyxectsa. PMOUB EAL] npeacTaBasBa AbpKaBHA OpraHu3auma, nsnbaHaBawa PoHa Ha poHAOBETE
- dopmumpaH obL, pecypc, KOWTO BK/OYBA Bb3/IOXKEHWUTE 3a YMpaB/JeHME Pecypcu No OTAeNHUTE
OnepatmBHM nporpamu, cbrnacHo EBponeiickata u Bbnarapcka HopmaTMBHA 6as3a, M KaTo TaKbB
oTroapa Ha onpegeneHnetro Ha MC®O 10 3a WHBECTUUMOHHO npeanpuatne. UHBecTumnTe B
KanuTanoBM MHCTPYMEHTHU (yyacTusTa B aNTEPHATUBHU MHBECTULMOHHU GOHAOBE) Ce OLeHABaT Mo
cnpasegaMBa CTOMHOCT B neyasnbaTta uam 3arybarta 3a nepuoga. Kbm 30 toHM 2022 r. CTOMHOCTTA Ha
HanpaBeHUTe NHBECTULIMU NPeaCTaBAABa NAAaTEHMA NOUCKAH Pecypc 3a OCbLLECTBABAHE HA KOHKPETHU
WHBECTULMM B KPaitHM NOAy4YaTeNu.
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CbrnacHo ckatodeHnUTe onepaTMBHM cnopasymeHns ¢ GoHa meHnabpute Ha AUD, aHraxkumeHTuTe 33
M3YNCNEHMA Ha CNpaBes/IMBUTE CTOMHOCTM Ha OCbLLUECTBEHUTE KanUTasIoBM UHBECTULMU B KPANHM
nosnyyatenun ca Ha ¢uHaHcoBuTe nocpeaHuum. Mpu onpeaensaHe Ha cnpaBeaMBUTE CTOMHOCTU Ha
OANOBUTE UHBECTULUMU GOHA, MEHNAKDBPUTE Ca 3a4b/XKEHU Aa npwuaarat NpaBMnaTa U HacoKMTe Ha
InvestEurope.

Kbm 30.06.2022 r. 4acT OT MHBECTULMWN B KpalHM noay4daTenn B Tpu oT AP ca npeoueHeHu, KaTo
peannsnpaHMaT pesynaTaT oT NpeoLeHKaTa e nevyanba, Kakto cneaBa:

2022 2021
lpeouyeHKa lpeouyeHKa
AnTepHaTUBEH MHBECTULUNOHEH POHA (o7} Xun. ne. Xun. ne.
®OH HIO BUXKDBH 3 K[, OYHD I 6 080 6 080
®OH HIO BUXKDBH 3 KO KA, OYHD Il - -
BUTOLLA BEHYBP MAPTHBPC-®OHA | KA, OYHD Il 1749 1749
WHOBEMLLBH KEMNUTHN ®OHA KAA OYHD | 4817 4817
MOPHUHICANA, XUN-OPK KA, ®PK - -
CUNBBPIAVH NMAPTHBPC-®OH/ K, MeuyaHuH - -
12 646 12 646
AHzaxcumeHmume Ha PMOUE kom 30.06.2022 2. kom AUD graroyeam:
30.06.2022
BHeceH
o6uw Kanumasn 3a
Kanumanos uHgecmuyuu
aHeaxcumeHm U 3a makca
ynpasneHue
%
AUD Xun. ne. Xxus. ne.
Yuactue
®oHg Hio BuKbH 3 KA, OYHD Il 87.94% 37 356 15730
®oHg Hio BuKbH 3 KO K/, OYHD I 94.38% 14 269 1542
BuTowa BeHubp MapTHbpC -PoHg, | KA, OYHD I 96.99% 49192 22 458
NHosenwbH Kenutbn ®org KOA OYHD | 93.60% 37 840 21 821
MopHuHrcang Xmn-®PK K/, ®PK 86.51% 65 140 36393
CunebpnaiH MapTHbpc-PoHp KA, MeyaHuH 90.00% 75 299 2491
279 096 100 435
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AHeaxcumeHmume Ha PMOUB Kom 31.12.2021 2. kom AU sKknroysam:

31.12.2021
BHeceH
o6y Kanuman 3a
Kanumasnoe uHBecmuyuu u
aHeaUMEHM makca
ynpasneHue
AND % YyacTtune Xun. ne. Xun. ne.
doHg Hio BrxkbH 3 K, 87.94% 37356 13 752
®oHg Hio BuxbH 3 KO KA, 94.38% 14 269 1542
Butowa BeHubp MapTHbpC -PoHa | KA, 96.99% 49192 21877
NHoBseliwbH Kenuton ®oHg KOA 93.60% 37 840 16923
MopHuHrcaia Xun-®PK K[ 86.51% 65 140 29 441
CunsbpnantH NapTHbpc-PoHa KA, 90.00% 75 299 2491
279 096 86 026

MpoueHTHUTe ydyactTua B AUD ca dopmupaHn Ha 6asa ocpegHsBaHe Ha gena (obuwma Kanutanos
aHra)kMmeHT) Ha ®MDOUB cnpamo obuiaTa cyma, KOATO Lie BAOMKaT MHBECTUTOpPUTE BbB $poHaoBeTE.
O6WMAT KanUTanoB aHra*kMmeHT 3a PMOUBE e popmupaH C PasINYHMN NPOLIEHTHU y4acTUA Ha ABe
CbCTAaBHM YacTU B KaNWUTANOBUTE CU aHra*KMMeHTW 3a uHBecTtmumm no PAMN | no npasunata 3a
MWHMMaNHa nomou 1 no PAMN Il, KouTo He ca AbprKaBHA NOMOL, M OTAE/HO 33 MHBECTMLMM NO peaa
Ha ,, BpemeHHaTa pamKa 3a MepKK 3a AbpKaBHA NOMOLL, B NOAKpPena Ha MKOHOMKWKATA B YCI0BUATA HA
cerawHus enngemundeH s3pus ot COVID-19%, npueta ot EK.

TaKcuTe 3a ynpasieHune Ha oHa MeHNaKbpuTe Ha AUD ca 10roBOPEHN B NPOLLECa Ha U3BBbPLLEHUTE
npoueaypwu, CbrnacHo n3nckeaHuata Ha 300, 3a 3bop Ha GMHAHCOBM NOCPEeAHNLIM 33 U3MbJHEHWNE Ha
CbOTBETHUTE AANOBU MHCTPYMEHTU U ca cbobpaseHn ¢ HMBaTa Ha [enermpaH pernameHT (EC) Ne
480/2014 Ha EK.

HemamepuanHume akmusu kbm 30.06.2022 r. B pasmep Ha 400 xun. nB. BKAKOYBAT pasxoam 3a
npugobusaHe B pasmep Ha 385 Xxun. /iB., KOUTO MNpeAcCTaBAfBaT NaTeH aBaHC M NnaliaHe 3a
NPUKAOYEH MbPBM eTan No A0roBOp 3a MU3rpa)kjaHe, BHeApABaHe M NOAAPDBMKKA Ha cucTeMa 3a
ynpasneHue Ha 6usHec npouecuTte Ha PMPUE (Cuctemara). loroBopbT Ha 06wa cToMHocT 1 257 600
nB. ¢ BkA. A4C e ckntoyeH 3a cpok ot 54 meceua, cuntaHo ot 07.12.2020 r., v npeasmxaa noeTanHo
n3nbaHeHue. N360pbT Ha U3NBAHUTEN € U3BBPLUEH Ces NPoBeAeHa OTKpMTa npoueaypa no pesa Ha
30M c npeameT: UsrpaxaaHe, BHeapsiBaHe W NOAAPDBMKKA Ha CMCTema 33 ynpaB/ieHMe Ha 6usHec
npouecute 8b8 PMOPUE EALL. MpesmeTbT Ha 06LLeCTBEHATA MOPBYKA BK/IOYBA U3rparkAaHe Ha eANHHA
cneunanusmpaHa cuctema 3a ynpasneHwe Ha BuU3Hec npouecuTe, KOATO obxBalia ¢GyHKUMUTE MO
CTPYKTYpUpPaHe, N3NbJHEHNE, MOHUTOPUHT M OTYETHOCT Ha GUHAHCOBUTE NHCTPYMEHTH, YNPaBAsABaHU
oT PMOPUB. Cuctemata TpAGBa 43 OCUIYPU MHTErpaLMsa Ha BCUYKKU NOSMENKALLM HA aBTOMAaTM3aumsa
AaHHW 1 npouecu B 06Lua, yHuduMumMpaHa nnatdopma.

CbriacHo ycioBMATa Ha [0roBopa, NPeACTOALO NAalWaHe Mo M3MbJAHEHMETO Ha TO3M AO0roBop B
pa3smep Ha 65% oT cToliHoCTTa My (817 xua. nB.) Wwe 6bae M3BbLPLIEHO cnel npuemaHe Ha Cuctemara
OT Bb3/10XKNTENA M BbBEXKAAHETO M B €KCNioatauusa, M cies OTpassaBaHe Ha BCMYKM HegoCTaTbUM,
ycTaHoBeHM B KOHCTaTMBEH MPOTOKOA M MOAMMCBAHE Ha OKOH4aTesneH [lpuemo-npenasaTeneH
NPOTOKOA 3a A0CTaBKa, MHTErpUpaHe 1 BbBeXaaHe B eKcnaoaTtauma Ha Cuctemara.
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300baxceHUAMa o onepamugHU NPo2pamu BKIOYBAT:

30.06.2022 31.12.2021

xun. ne. Xun. ne.

3a4b/KeHMA KbM yNpaBaABaLLM OpraHu 558 610 463 889
Joxoam 3a 6baeLm nepmogmn oT nosiaraemMmTe TakCU 3a ynpassieHue 244 196
3a4bKEeHNA NO NONYYEHM aBaHCOBO TaKCKU 3a yNpasieHue 314 -
B3emaHuA No nosnaraemun HeMsTerneHn Takcu 3a ynpas/ieHne (829) (1378)
558 339 462 707

Mo onepaTtWMBHW MPOrpaMm 3a4b/KEHUATA KbM YNPaBAABALLM OpPraHM NpencTaBnABaT MOJyYeHUA
pecypc 3a ynpasneHue no onepatusHu nporpamu (PHD) (553 524 xun. nB.), HAManeH ¢ HauncaeHu
3arybu oT obesueHKa Ha pecypca cbrnacHo MCHO 9 (7 560 xun. nB.) U yBENAWYEH C HanpaBeHa
npeoueHKa A0 cnpaBeaanBa CTOMHOCT Ha MHBecTUUMuTe (12 646 Xnn. NB.) U BKAKOYBAT:

30.06.2022 31.12.2021

xun. ne. Xxun. ne.

On ,MHoBaLmMKM 1 KOHKypeHToCcnocobHoCT" 199 191 128 603
On ,,PernoHun B pactex” 177 139 178 134
On ,,Pa3BuTMe Ha YoBeLLKUTe pecypcn” 57 216 18 740
On "OKosnHa cpega”, Oc Boau 61 864 62 532
On "OkonHa cpepa”, Oc OTnagbum - 12 516
MHuuymatmea JESSICA 52 304 52479
MPCP 9575 9564
nMmap 1321 1321
558 610 463 889

HauncneHnte cymu 3a o4aKBaHW KpeguTHU 3arybm no onepatmBHUTE nporpammn BrarousaT: OMUK —
6 666 xun. ne., OMNPYP — 279 xun. n.., OMNPP — 304 xun. nBe., uununatnea xecmka — 307 xmn. nB. u
OnocC Boan — 4 xun. ne.

HauncneHnnte 3arybm oT ob6e3LeHKM ce W3YMCAABAT CbracHO W3UCKBaHMATAa Ha MCOPO 9 u
npeacTaBABaT NPOrHO3HW O4aKBAHWUA 33 GMHAHCOBUTE aKTMBM Kbm 31.12.2021 r. cbobpasHoO TAXHATA
Knacuoukaumsa no d®asu: dasa 1 - BKAOYBA HOBOBB3HMKHAIM U PEAOBHO 06C/NYKBAHU EKCNO3ULUU U
eKkcnosuummn 6e3 CblecTBEHO B/OWaBaHe B KPegMTHOTO KayvecTBo; Pasa 2 - BK/AOYBA PUHAHCOBU
aKTMBW, 33 KOUTO € Ha/InL,Ee 3HAYUTE/THO B/IOLWAaBaHe Ha KPeaUTHOTO KayecTBo (Ha MHAUBUAYAIHO UK
KOJIEKTUBHO HUBO) c/ie, MbPBOHAYa/IHOTO NpU3HaBaHe, 6e3 Aa ca Hanuue 06eKTUBHM AO0Ka3aTescTBa
33 obe3LeHKa, Cbr1acHO M3MCcKBaHUATA Ha MCDO 9 KpeaAUTHUAT PUCK Mo AageH GUHAHCOB aKTUB ce e
YBE/NYUA 3HAYUTENHO Ccel NbpPBOHAYASIHO MPU3HABaHE, KOraTo AO0roBOpHWUTE MAAWAHMA ca
npocpoyeHn noseyve ot 30 aHu; M Pasa 3 - BKAOYBA PUHAHCOBM aKTMBM, 33 KOUTO Ca Hanuue
0beKTUBHM fOKa3aTe ICTBA 33 KpeaAnTHa obesLieHKa KbM gaTaTa Ha GMHAHCOBMA OTYET, T.e. Tasn pasa
€ eKBMBaNeHT Ha Beye obe3ueHeH akTMB. Pasa 3 BK/AOYBA EKCMNO3MLUW, KOWUTO OTroBapsAT Ha
AedbuHUUMATE 38 HEU3NDbAHEHME, CbFNAcHO YneH 178 Ha PernameHT 575/2013. Kbm BCAKa gaTta Ha
roguweH GMHaAHCOB OTYeT [py*KeCcTBOTO NpeLeHsaBa Ha/IMYMETO Ha NOBULIEHNE HA KPEeAUTHUA PUCK,
KaTo M3M0A3Ba LA/aTa pa3syMHa U aprymeHTMpaHa MHpopmMaLma, KOATO e AOCTbMHA 6e3 n3BbpliBaHe
Ha U3/INLWHM Pa3xoam 1 ycuama.
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Kbm gaTaTta Ha cbCcTaBAHe Ha HacToAwma otyeT PMOUB He e MHPOPMMPaAH 3a HACTBLNMAKN CbOUTUA MO
OTHOLLEHMeE Ha 3aNoYHaTU NPOLLeAYPU 33 OTNMCBAHE Ha KpeauTu U/Uav peanHo HacTbNuaM 3arybu.

Ooxoaute 3a 6baewm nepuoam Kbm 30.06.2022 r. oT nonaraemmTe TaKCK 3a YynpasieHue,
npeacTaBAABaT NosaraeMm Ha [l py*KeCcTBOTO TaKCK 3a ynpaBiaeHne 3a OTYETHUS nepuog, (NnocTbnaeHns
Nno cmeTKaTa 3a cobCTBeHM cpeacTBa W/MAM HauMCNeHUA 3a nepuogda), CbrnacHo ¢GUHaHCOBUTE
crnopasymMeHus, KOMTO KbM AaTtaTa Ha pUHaAHCOBMA OTYET He ca NPU3HaTK B NevyanbaTta nam 3arybaTa 3a
nepuoga (Kato Aoxod OT HETHO WM3MEHEHME Ha 3aAb/IKEHWUsATa MO OMNepaTMBHM MNporpamu 3a
NOKpPMBaAHE Ha NPM3HATK Pa3xoam 3a ynpaB/ieHue).

BsemaHuATa no nonaraemu HeumsTerneHUM TaKCUM 3a ynpasBneHwe B pasmep Ha 829 xun. ns..,
npeAcTaBAABaAT HAUYMCIEHN CYMM 33 Nosaraemm Bb3HarpaxaeHuma Kom 30.06.2022 r., KOUTO He ca
nafexupanu Kbm Tasu AaTta, CbMNACHO YCNOBMATA HA CKAOYEHUTe GUMHAHCOBM CNopasyMeHusa C
yNpaBaABalLMTE OPraHW Mo OMNepaTMBHUTE MPOrpPamu UAM Ca NaderKMpanu, HO BCe OlWe He ca
M3Ter1eHn Kbm Tasum gaTa.

3a0vbaieHuUasma no 802080puU 3a (hUHAHCOBU 2apAHUUU B pa3mep Ha 6 671 xun. nB. npeactasaasaT

OLLeHKa Ha o04YakBaHMTe KpeauTHM 3arybm kbm 31.12.2021 r. nNO CKAOYEHWUTE TrAPaAHLMOHHMU
CNopasymeHuAa 3a M3MbJHEHME HaA M3ZgafeHM GUHAHCOBM rapaHuMM MO (GUHAHCOB MHCTPYMEHT
»lopTtdeinHa rapaHuMa 3a KpeauTu C TaBaH Ha 3arybute 3a npeofonABaHe NOCNeACTBUATA OT
nangemmata Covid-19“ no OMWK n no ¢mHaHCcOB MHCTpyMeHT ,lMopTdelinHa rapaHuma ¢ TaBaH Ha
3arybute 3a MUKpoKpeauTnpaHe” no OMPYP, 3a KOMTO KbM Tasu AaTa MMA Cb3AaLeHM NopThennu.
Kbm gataTta Ha HacToALWMA OTYET He ca NOCTbMNBAJIM UCKaHUA 3a NJalaHe Ha rapaHumu.

Apyeume 3a0baxceHus NpeacTaBnaBaT 3a4b/IKEHUA 33 HEWU3MNOI3BaHWM OTMYCKWU, HAYUC/IEHUA Ha

pa3xoAu, 3a4b/KeHUA No rapaHummn no Y. 240 ot T3, 3a4b/KEHMA KbM A0CTaBUNLMN U APYTU.

CobcmeeHuam kanumas kbm 30 toHM 2022 1. e B pasmep Ha 1 665 xun. ne. (31.12.2021 r.: 1 754 xua.

N1B.) U BKAOYBa:

e  OcHOBeH Kanutan B pasmep Ha 2 110 xwa. nB., KOMTO € CbCTaBeH OT NapuMyHa BHOCKA Ha
AbprKaBaTa — egHONNYEH COBCTBEHMK Ha KanuTana B pasmep Ha 1 686 xua. nB. M HenapuyHa
BHOCKA (anopT) oT eAHOMYHMNA COOCTBEHUK B pasmep Ha 424 xun. nB., NpeAcTaBasBalla UMOT —
YacTHa AbpKaBHa COBCTBEHOCT.

Ha ocHoBaHue PasnoperkgaHe 1 ot 03.02.2022 r. Ha MMWHUCTEPCKM CbBET PEruCTPUPAHUAT
Kanutan Ha PMOUBE e HamaneH oT 2 869 479 nB. Ha 2 109 764 nB. ype3 npuaobusaHe OT
OpyxectBoTo M obe3cunsaHe Ha 759 715 6p. OOMKHOBEHM MOMMEHHW HANMYHWU AKUUKU C
HOMMHa/IHa CTOMHOCT 1 /IeB BCAKA OT TAX 32 MOKPMBaAHE Ha peanm3npaHm 3arybu B nepmoga 2018
— 2020 r. M3nbAHEHMETO Ha pPa3NOpPerKAAHETO € M3BLPLIEHO C pPelleHMe Ha MUHUCTBPA Ha
¢unHaHcuTe ¢ MpoTtokon Ne 8 ot 07.02.2022 r. u ¢ nocneapalo peweHne ot 10.02.2022 r. Ha
CbBeTa Ha gupektopute Ha PMOUE 3a 0b6e3cunBaHe Ha aKUUUTE U HaMaNABAHE Ha KanuTana Ha
[pyxecTBoTO. PelleHneTo 3a HamManABaHETO Ha Kanutaaa e BNUCaHO B TbProBCKUA PErucTbp Ha
17.02.2022r.;
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e ®duHaHCOB pe3yaTaT C HAaTpynBaHe, OTpULLATENEH, B pa3mep Ha 445 Xun. nB. 1 BKAOYBA HENOKPUTH
C NpMXoau OT Bb3HArpa*kaeHWA 3a ynpas/ieHue No onepaTMBHM NpPoOrpamu pasxoam, KOUTO ca
Bb3HWMKHaAM OT AelHoCTTa Ha YnpasneHue ,lpoekTHa uHbOpmauMa U GUHAHCUMpaHe” K
npeacTaBaABaT HeAOMyCTMM pPasxod, CbrNacHO peryiaTopHU M3UCKBAHWA MO OnepaTUBHUTE
nNporpamm B YacTTa ynpasaeHne Ha GUHAHCOBM MHCTPYMEHTU, NOPAAM KOETO Te CEe MOKPMUBAT Ypes
yBe/IMYEHME Ha KanuTana oT eAHOIMYHMNA COBCTBEHMK Ha KanuTana.

PasxoauTte, HeobxoamMmm 3a obesneyaBaHe AeMHOCTTA Ha ynpasaeHue ,MpoeKkTHa nHbopmaums
N GUHAHCUpPAHE"” ce NOKPUBAT Ype3 yBE/IMYEHME HA PErUCTPUPaHMA KanuTan Ha [pyXKecTBoTo OT
AbprkaBaTa, eaHoANYeH COOCTBEHMK Ha KanuTana. 3a 2022 r. He e npeaBUAEHO YBE/IMYEHME Ha
Kanutana, nopagn Hanmume Ha Hen3pasxoaBaH pecypc oT NpeaxonHuU ysenndeHua. 3a nepmoaa
oT 2018 po 2021 r. KaNUTaNbT € yBe/MYaBaH BCAKA roanHa Ha 6as3ata Ha oaobpeH bGroaxKeT oT
Obp)KaBaTa, NpeacTaBfABaHa B TO3M Nepuos OT MUHUCTbPA Ha PUHAHCUTE B KAYECTBOTO CU Ha
OpraH, ynpaKHsBall, npaBaTa Ha Abp)KaBaTa, KaTo eAHOJ/IMYeH COBCTBEHUK Ha Kanutana Ha
OMODUB.

OpeaH, ynpaxcHaeaw, npasama Ha dvpxicasama

C PasnoperkgaHe 2 ot 16.02.2022 r. MuHuUcTepckn cbBeT Ha Penybaunka bbarapma onpeapens
MUWHUCTbPA Ha MHOBALMUTE M pacTeXKa ga 3aMeHM MUHUCTbPa Ha GUHaAHCUTE, KaTO HOB OpraH, KOMTo
Aa ynpaxHABa MpaBaTa Ha Abp)KaBaTa, KAaTo efAHONMYeH COOCTBEHMK Ha Kanutana Ha PoHa
MEHUOXBP Ha PMHAHCOBU MHCTPYMEHTU B Bbarapus EALl. PewweHmeTto Ha MC e BnvcaHo B TbproBckus
pernctop Ha 17.03.2022 .

6. [dblLuepHMU KOMMNAHUU U KNOHOBE

Kbm 30.06.2022 r. [py*KeCcTBOTO MMa y4yacTusA B LIECT anTepHaTUBHU WMHBECTUUMOHHM ¢dOoHAa, a
umeHHo: ®oHga Hio BuxkbH 3 KA, NHoBelwbH Kenutbn ®oHg KOA, MopHuHrcang Xmn — ®oHg, 3a
puckoBs Kanutana KA, Butowa BeHubp MapTHbpc — PoHAa | KO, PoHa Hio BuxkbH 3 KO K 1 CunsbpnaiiH
MapTHbpc-PoHa KA.

Kbm 30.06.2022 r. [pyKeCcTBOTO HAMA KJOHOBE.

l1l. BAXHU CbBUTUA, HACTBNUAU CNEA JATATA HA CbCTABAHE HA MEXAUHHUA PUHAHCOB
OTYET

He ca HacTbnuauM cbOUTUS OT CLLLECTBEHO 3HAYeHMe cnefn AataTa Ha CbCTaBsAHE Ha HacToAlMA
¢unHaHcoB oTtyeT Kbm 30 toHM 2022 T.

IV. MEXXOUHEH AHAZIU3 HA U3NMBJIHEHWUETO HA PUHAHCOBUTE U HEGMHAHCOBUTE LLE/TU

busHec nporpamata Ha PMPUE EALL 3a nepmnoaa 2022 — 2024 e B npouec Ha U3roTBAHE.

CbrnacHo ogobpeHa oT CbBeTa Ha AupeKktropuTe BusHec nporpama 2021-2023 nokasatenute/
WHANKATOPUTE 33 M3NbAHEHUE Ha [JpyKeCTBOTO BK/IOYBAT:
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o (duHaHCOBU NoOKasaTenu:

,,PEHTAabUNHOCT Ha NpUXOAUTE OT OCHOBHATa AEeMHOCT” KaTo CbOTHOWeHMe Ha HeTHua duHaHcoB

pesynTaT OT AeMHOCTTa Ha [py*KecTBOTO B Ka4ecTBoTo My Ha PoHA Ha GOHAOBETE MO CMUCHAA Ha Y.

2,T.27 Ha PernameHT (EC) Ne 1303/2013 1 npusHaTuTe 3a Neproaa Npuxoam oT Tasu AeiHocT (goxoam

OT HETHO M3MEHEHME Ha 3a4b/IXKEHMATA MO ONepPaTUBHU NPOrpamum).

KntoyoB nokasarten 3a UsnbjHeHue ,PeHmabuaHocm Ha npuxodume om ocHoeHama deliHocm*

ba3oBa CTOMHOCT KbM

31.12.2021

MeXAWHHA CTOMHOCT KbM
31.12.2023

LleneBa CTOMHOCT KbM
31.12.2030

Hyna

Hyna

Hyna

Kbm 30.06.2022 r. PMPUB nokpuea HasoBaTa CTOMHOCT Ha MOKasaTesda, a UMEHHO ,Hyna“ or
AenHocTTa Ha [py»KecTBOTO B Ka4ecTBOTO My Ha PoHA Ha poHAO0BETE MO CMUCHAA Ha Y. 2, T. 27 Ha
PernamenT (EC) Ne 1303/2013 1 npusHaTtute 3a nepmoaa npuxoam ot Ta3m AeNHOCT (J0X0AmM OT HETHO
M3MEHEHME Ha 3a4b/IXKEHMATA MO ONepaTUBHU Nporpamm).

e HeduHaHCOBM NoOKasaTenu:

Kbm 30.06.2022 r. u3nb/HEHWETO Ha HedMHaAHCOBUTE UeAU Ha [pyKecTBoTo e 0606LeHO B
cneaBallaTa Tabavua:

foanHa

HedwnHaHcoBa uen

Knto4yoB nokasarten 3a
n3nbIHEHNE

CTtonHocT

MeXAWHHO U3Nb/IHEHUE
Kbm 30.06.2022 r.

2022

MoanucaHu GpuHaHCOBM
cnopasymMeHus ¢
ynpaB/sfBallLM OpraHu Ha
nporpamu 3a GUHaHCOBU
MHCTPYMEHTM B Nepuoaa
2021 -2027 r.*

cnopasymeHumn

Bbpoi puHaHcoswm

M3nbaHeHMeTo e n3uano B
npaAKa 3aBUCMMOCT OT
pa3BuUTMETO U
NPUKAOYBAHETO Ha nNpoueca
no ogobpeHue Ha
nporpamute oT EK n cnep,
NoANUCBaHeTO Ha
CnopasymeHue 3a
NapTHbOPCTBO MeXAy
Peny6avka Bbarapus u
EBponeickaTa KomucKuA 3a
HoBwUA lNporpameH nepuos,

Y00BNeTBOPEHOCT Ha
¢duHaHcoBUTE
nocpegHuLL, C KOUTo
OMODUB nma CKAroYEHM
onepaTtusHu/

yYO0BNETBOPEHOCT,
YCTaHOBEHO Bb3
OCHOBA Ha

MWHMMANHO HUBO Ha

OTHOCHuTE

BUCOKa

MHoro B1coKa

(cTolHOCTTa e oTYeTeHa Ha
6a3a U3BbPLUEHO
npoy4saHe)

38




®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

rapaHUMOHHM nposeaeHo
crnopasymeHus 3a npoy4saHe (aHKeTa)
U3NbHEHUE HA

OUHAHCOBU MHCTPYMEHTH

b6poit 0byuYeHU cnyKuUTeNn
Ha PbKOBOAHWN ASTbKHOCTU —

Bpoit 0byyeHn nuua, 17
3aemalm 5
PHKOBOAHM (cpeaHo egHo nuue e
[THKHOCTH npemunHano ycnewHo 1.9 ot
obwwo 5 nposeaeHu
Cnyxutenu Ha PMPUB obyueHns)
npemnHanu obyyenua 6poit 0byueHn cnykutenm
Ha eKCnepTu ANbHKHOCTU —
Bpoit 0byyeHn nnua, 37
3aemalum 1s
eKcnepTHU (cpeaHo egHo nunue e
ATBHOCTH NPEeMMHAN0 YCMEeLWHO
cpegHo 2.3 oT 06wo 4
nposeaeHn 0byyeHus)
MpunaraHe Ha NOAUTUKK | M3roTeAHE U [py*ecTBOTO € B npoLec Ha
Nno onasBaHe Ha BHeApsABaHe Ha na M3roTBAHE Ha TaKMBa
OKO/IHaTa cpeaa u €K0JI0TMYHa NONIUTUKHU
coumanHoTo NONUTUKA

Bb3JencTene B
AenHoctta Ha ®PMOUB MpunaraHe Ha

KaTo /L YNPaB/ABAILO | "3eneny" NpaKTUKM Aa
doHaa Ha doHaoBeTE

B npouec Ha opraHu3sauua

V. YIIPABNEHUE N KOHTPOJ1 HA PUCKA

O®MOPUB peduHMpa pUCKa KaTo BEPOATHOCTTA OT HacTbNBaHe Ha CcbbUTMe, KOeTo Aa NoBausAe
HebnaronpuATHO BbPXY MNOCTMraHe LenuTe Ha [pysKecTBOTO. B KOHTEKCTa Ha cBoATa AelHOCT
OCHOBHWTE PUCKOBE, KOUTO €BEeHTyasIHO BMXa MOrAM Aa Bb3HUKHAT Ca CBbP3aHM C KPeauTeH PUCK,
nasapeH pPUCK, /AUKBUOEH PUCK ONepaTMBEH PUCK, TEXHONOTMYEH PUCK, PErynaTopeH pPUCK,
CTpaTernyeckn n 6U3Hec pUCK, penyTaumoHeH PUCK U BbHLLEH PUCK. B 4aCTHOCT, KpegUTHUAT PUCK NO
€KCrnosnuMmTe ce Cieam Ypes TeKyLY aHa/IM3 Ha CNoCOBHOCTTa Ha M3bpaHuTe PUHAHCOBM NOCPEeAHULM
n/vAn KpaiiHuM noaydatenu Aa cnaseaT AOrOBOPHMTE CM 3a4b/IXKEHWA, KaKTO M Ype3 3anaraHe Ha
NoAX0oAAWMN OTPAaHNYEHMA B CbOTBETHUTE TEXHUYECKUN cneunduKkalmm n onepaTMBHM CnopasymeHus
(Hamp. maKcumaneH pasmep Ha WMHAMBMAOYya/HA EKCMOo3WUMA, MaKCMMasHa OTBOpPEeHa Mo3uuus,
OTNyCKaHe Ha pecypca Ha TPaHLOBE, 3a/araHe Ha K/Y0BM NokasaTenn 3a epeKTUBHOCT, TaBaH Ha
3arybute no rapaHUMOHHMTE NPOAYKTU M Apyri). KaTo YacT oT npoueca no U3rotBAaHe Ha roAuWHUA
¢duHaHcoB oTyeT Ha [pyKectBoTo, PMDUE M3roTBA M3UMUCIEHUS 33 OYAKBAHM KpPeauTHU 3arybu no
CBOUTE NPOAYKTU B CbOTBETCTBME C U3UCKBAHMATA Ha MC®HO, oTuMTalKK NapameTpuUTe BEPOATHOCT OT
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HemsnbAHeHue (PD), 3aryba npu HensnbaHeHUe (LGD) M eKcnosnuma Kbm Aatata Ha Heusnb/HeHue
(EAD), KaTo KpeAuTHOTO KayecTBO BMOC/NeACTBME ce CedM W AOKNaABa TEKyLWO KaTo 4acT oT
npoueaypute Mo ynpasieHWe Ha PWUCKa WU MOHUTOPMHI. B Aonb/iHEHWe, YacT OT BbTpPellHUTe
npoueaypv BKAOYBAT aAMUHUCTPATUBHM NPOBEPKU Ha CMpPaBKU 3a U3NMbAHEHUE, BKA. AOKAaABaHU
AHW Npocpoune, perynapHo nogabpaHe U goKnazasaHe Kbm CbBeTa Ha AMPEKTopuUTe Ha Pernctbp Ha
HEU3Mb/IHEHUATA U M3BBPLUBAHE Ha roguLWHM Nperiegn Ha GMHaHCcoBUTE nocpeaHuum. Mocneasalo
ynpasneHue Ha noetusa oT PM®PUE KpeaAUTeH PUCK Ce OCHLLECTBABA Ype3 NOAUTUKM NO MOHUTOPUHT U
BepudMKaumMa U NPOBEPKM Ha MACTO Ha GMHAHCOBUTE MOCPeAHMUM WU/WAM KpalHW mnoaydaTenu.
OcTaHanuTe pUCKOBE Ce CegAT TEKYLLO OT cneunannsmnpaHa paboTHa rpyna.

YnpaB/ieHMETO Ha pUCKa Ce M3BbPLIBA OT 3BEHO ,AHanun3 M ynpaBAeHWe Ha puCcKa”, cnasBanku
NOANTUKM M Npoueaypu, ogo6peHn OT OpraHUTe Ha ynpasiaeHue Ha [py*KecTBoTo. 38eHO ,,AHANU3 U
ynpas/ieHMe N KOHTPO/ Ha puUcka” naeHtnduumpa, oLEeHsBa U yNpaBasBa puckosete B [pyXKecTBoTo
B CbTPYAHMYECTBO C APYrM KAOYOBM ynpasneHua/otgenu/sseHa. lNepuoanyHo [pyxecTsoTo
npernexaa, Kato nNpu HeobxogMMOCT M NO NpPeLEeHKa, aganTupa CBoOUTe MOAUTUKM U MNpaBuaa 3a
yrnpaB/fieHMe Ha pPUCKA CAPAMO M3MEHEHMATA B MKOHOMMYECKATa Cpefa W OTYMTAMKM CBOSTa
cneundpmryHa AeNHOCT.

MpoueckT Ha B3emMaHe Ha peLleHna U ynpas/ieHMe Ha PUCKOBETE Ce PbKOBOAM OT CreumanmsnpaHa
paboTHa rpyna, BK/OYBaALLA AMPEKTOPU Ha YMPaB/AEHWUA, KAaKTO M PbKOBOAMTENM Ha KAKYOBU
oTAenn/3BeHa, CBbP3aHN C nAeHTUOUKaLMATAE, YNPaBJAEHNETO 1 OLLEHKaTa Ha puckoseTe. PaboTHaTa
rpyna n3sbpLUBa OLLEHKa Ha PUCKOBETE, KOATO C/1ef, TOBa npeactasa Ha CbBeTa Ha gupektopuTe (CA)
Ha [lpysKecTBoTO 3a npernen u ogobpeHue. PaboTHaTa rpyna CbrnacyBa CBOWUTE NPeAJIOXeHUsA 3a
nocaeaBsallim AeNCTBMA C Ore CMeKYaBaHe Ha puckoseTe cbe C[l 1Man c Herosmn uneHose. B pesyatar
OT TOBa, BCMYKM PUCKOBE ce 0606L1aBaT Ha TPMMECeUYMe B PErmcTbp, KbAETo Ce MocoYBaT OCHOBHU
PEKBM3UTU KaTO: MMe, OMMCaHNe, KOHTPOJI, OLEHKa, MPUOPUTET, OTFTOBOPHULM, NPEAnpueTn MepKH,
nocneaBsallim AeNCTBUA U Ap.

3a BTOpO TpumMeceume Ha 2022 r. bele u3BbpLIEHA NOCNeABalLA TEKYLA OLUEHKA Ha pPUCKOBeTe,
npUcbLLM 3a AeitHOCTTa Ha PMOUB, BKtouBaLLa MAEHTUULMPAHE Ha CbLLECTBYBALLM M HOBU PUCKOBE
W npegnpuemaHe Ha AeWCTBMA 32 OrpaHMYaBaHe Ha TAXHOTO Bb34eNCTBMETO BbPXY [py»KecTBoTO.

B pe3ynTaT OT M3BbpLUEHaTa OLEHKA Ha PUCKa, Ca UMAEHTUOULMPAHK 2 (ABa) PUCKA, OLEHEHU C Hali-
BMCOK MPUOPUTET NO OTHOLLIEHME Ha BEPOATHOCT 3a OCbLIECTBABAHE W Bb3AelCTBME B C/yyai Ha
umMmnaemeHTmupaHe (5/5);

- Puck 1 ,PuUck oT HamanaBaHe Bb3NOXKeHUA Ha PMPUE pecypc, BcreacTsme oT 3abassHe
MHBECTUPAHETO Ha Bb3N0XeHUTe cpeacTea”

- Puck 2,,BbHwWHM 32 PMOUE prckose”, nopoaeHmn oT NPOMEHALLNTE ce 06CTOATENCTBa, B T.4.
M KOHKPETHW PUCKOBE OKas3BalM MNPAKO BAUSHWE BbPXYy AeNHOCTTa Ha [pyKecTBOTO B
CNeAcTBME Ha CTapTMpPanMTe BOEHHW AENCTBMSA OT CTpaHa Ha Pycusa Ha TeputopuATa Ha
YKpaiHa “.

Cnep M3BbpLIEHaTa OLeHKa Ha PUCKa, MOoraT Aa 6bAaT HanpaseHn chegHUTe n3sogn:

e PeructbpbT Ha pUCKoBeTe BK/AOYBA 06wWoO 14 (Y4eTMpuHazeceT) pucka (cbwmat 6pol 3a
npeaxoaHva Nnepunoa), Kato nog npara Ha TbPMMMOCT (C HUCBK NpUMopUTET) ce 3anaseaT 4 bpos.
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donbnHeH e Puck Homep 2 ,,BbHWHKU 3a PMPUB puckose”, c orneg ctaptupanute npes Ql
2022 BOEHHM JelcTBMA B YKpalHa, BAOWABALLATA CE WMKOHOMMYECKa O06CTaHOBKa W
YC/NIOXKHEHATa NOAMTUYECKa 06CTaHOBKaA.
BpoAT Ha puCKoBeTe, OUEHEHW C BUCOK MNPUOPUTET Ce MOHUXKaBa npe3 noc/ieAHOTO
Tpumeceudne oT 5 Ha 4 6poA, Nnopagmn U3NbJAHEHU MEPKM U HAMANABAHE NpuopuTeTa Ha PUcK 5
»PUCK OT HeHaBpeMEeHHO aKTya/M3upaHe Ha BbTPEWHMTe npasuna/npouesypu wu
Ccb3gaBaHeTo Ha HoBW“. Puck 1 ,PMCK OT HamansBaHe Bb3noxeHus Ha PMOUB pecypc,
BC/ieACTBME OT 3abaBAHEe MHBECTMPAHETO Ha Bb3J/IOXKeHuTe cpeactsa”, u PUcK 2 ,,BbHLIHK 33
PMOPUB puckose” ca ¢ Hali-BUCOKA oueHKa (5X5) M CbOTBETHO HaM-BMCOKO NMPUOPUTETHMU.
Opyrute 2 pycKa ca c oueHKa (4x4) n (3x4), KakTo ce BMXAa OT rpadumKaTta no-gony.

Bb3gencTeue

JNlerenpa:

P1,P2,

5 ° v
3 P4,
4 °
Mpar Ha TbpnuMocT
3 ® ® ®
P13.P14
2 -
P11, P12,

1
0

0 1 2 BeposiTHoCcT 3 4 5

Buicok puck
CpeneH puck

Hucbk puck

50% oT naeHTMdULMpPaHUTE PUCKOBE Ca C ornepaTMBHEH xapakTtep (7 oT o6wo 14 pucka). 1

OT TAX Ca C BUCOK NMPUOPUTET, a 6 CbC CpeseH.

Puckose no karteropuu u no npuoputet (n=14)

6
2 1

1 I — 1 *

OnepatvBeH BbHWeH MasapeH TukenaeH PenyTaunoHeH Crparernyecku/6usHec (o]
puck

JedbuHnpanm ca 24 npensioeHua 3a nocnefBalim OeUcTBUA C Lea OrpaHu4vaBaHe

Bb3ENCTBMETO Ha naeHTudMUMpaHmTe pmuckose ¢ Bucok/CpesieH npuopuTeT, oT KOUTO 6 ca HOBM.

JIuKsuOeH puck

I'Ipe3 nocneaHata eaHa roguHa ADY)‘KGCTBOTO € C nosuweH NMKBMNAOeEH PUCK. JIMKBUAHUAT PUCK ce
M3pasABa B HeraTMBHaTa cuTyauuna [pyKectBoTo a He 6'b,£|,e B CbCTOAHME Oa NocpeliHe 6e3yC}'IOBHO
BCUYKM CBOM 3a4b/IKEHMA CbrNACHO TeXHUA NageX. PbKOBOACTBOTO Ha OMODUE, ¢ uen MMHUMMU3npaHe

N KOHTPO/IMPaHe Ha PUCKa, NpoBeXda KOHCepBaTUBHA MOJIMTUKA NO ynpasieHne Ha TMKBUOHOCTTA,

ype3 KOATO MNOCTOAHHO nNoAAbpXa OoNnTUManeH NUKBUAEH 3anaC NapuU4HU Ccpeactea U ,a,o6pa

CNOCO6HOCT Ha d)MHaHCI/IpaHe Ha CTOMNAHCKaTa CU lCl,elL/:IHOCT.
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Mpe3 2020 — 2021 r. npeg PMDUB Mma CbLLECTBEHU NMKBUAHW NPEeAN3BMKATE/NCTBA, NPeaBUAEHN OT
CTapTUPAHETO Ha AeNHOCTTa U Npou3TUYawmM oT busHec moaena - genHocTTa ce obesnevyasa 4pes
rnosly4aBaHUTe OT ONepaTUBHMUTE NMPOrpamm TakCK 3a ynpasneHune (6a3oBa 1 3a U3MbJHEHUWE), KOUTO Ca
pernameHTupaHu B enernpar pernameHt (EC) 480/2014 Ha EK. B eTana cv Ha pa3sutue, py*ecTBoTo
YyCBOABA TaKCM B HamaneH pasmep 3% 3a nbpsaTa roanHa, 1% 3a sroparta rogmHa u 0.5% 3a Bcaka
cneapauwla roamHa. Mpes 2021 r. 3a [py*KecTBOTO Bb3HMKHA HEOOXOAMMOCT OT OCUIypsiBaHe Ha
JNIMKBUAEH pecypc 3a NocpeLlaHe Ha ONepaTUBHUTE My Hy»KAuW. Tasn HeobXoAMMOCT e nopoaeHa oT
onepaTUBHUTE NpeaM3BUKaTENCTBA Npes [pyKecTBOTO CBbP3aHN C HEOHXOAMMOCTTA OT NOKPMBAHE Ha
TeKyLWMTe HyXKamM 3a obe3neyaBaHe Ha AEeMHOCTUTE MO MOHUTOPUHT U BEPUPMKALMA HA U3NBIHEHMETO
no ckatoveHn 31 onepaTMBHM CNopasymeHuMa M 7 ¢PUHAHCOBM CMNOPA3yMeHMA, CbKPOBMULLHO
ynpasfieHue, onepaTneHa 1 PUHAHCOBA OTYETHOCT, YNPaBIEHME Ha PUCKA, CbOTBETCTBME M BbTPELLEH
OOMT, KAaKTO U OT NOEMaHEeTO Ha 3a4b/IKEHMA NO AbArOCPOYEH AOroBOP 3a U3rparkaaHe, BHeApABAHE
M noAgpbXKKa Ha cucTema 3a ynpassieHue Ha 6usHec npouecuTte Ha PMOUB. JoroBopbT Ha obwa
cToiHocT 1 257 600 nB.. c BkA. AAC e cKalo4yeH 3a cpok oT 54 meceua, cumtaHo ot 07.12.2020 r., n
npeABuKaa NoeTanHo nsnbaHeHne. KbM HacToALWMA MOMEHT MO AOroBOpa Ca N/IAaTEHU ABa aBaHCA HA
obuwa ctoiiHocT oT 314.4 xun. nB. (4oNbAHUTENHA MHPOPMALLMA 33 AOTOBOPA € ONOoBEecTeHa KbM T.5.3.,
HemamepuanaHu akmusu). B cnyyait Ha M3nb/iHEHME Ha I0roBOpeHuTe ycnosua, [lpy»KecTBoTo cieasa

A2 Hanpasu njallaHe No Hero Ha cyma B pa3mep Ha 817 xun. ne. B pe3syntart Ha ToBa 3a nepuog ot
O0Koo 12 meceua 6e yCTaHOBEHA HYXAA OT BPEMEHHO NO/A3BaHe Ha AONbJAHUTENHU cpeacTBa. Tasu
HeobxoaMMOCT ce ynpassaBa M KOHTpoaupa oT PMOPUB, KaTo B Ka4ecTBOTO CU Ha OopraHusauus,
ocbluecteABawa PoHa Ha dpoHaoseTe (PHP) no cmucbna Ha 4ua. 2, T. 27 Ha PernameHTt (EC) Ne
1303/2013, Apy*kecTBoTO e beHedUUMEHT N0 MexaHM3Ma 3a MNo/i3BaHe Ha aBaHCOBO pUHaAHCUpaHe
(MexaHu3ma) - Ha ocHoBaHue un. 55 oT MoctaHoBneHMe Ha MC Ne 31 or 17.03.2022 r. 3a
M3Nb/HEHMETO Ha AbpKaBHUA BloaKeT Ha Penybanka bbarapus 3a 2022 r. C non3BaHeTo Ha To3u
MexaHn3bm [pyKeCcTBOTO MMA Bb3MOXKHOCT, c/ieg, og06peHMe OT ynpasaaBalMTe OpraHu, Aa noayym
ABAHCOBO MoJlarawmnTe My ce 6a30BM TaKCcK ynpaB/eHWe 3a WeCT MeceyeH nepuos, Kouto cnegpa Aa
Bb3CTAHOBABA Ha MajeX B KpaTKOCpo4yeH naaH - go 12 meceua. C yBeanYeHMETO Ha MHBECTULUNUTE
TEKYLLOTO IMKBUAHO NPeAN3BMKATENCTBO We Obae NPeosonsHO B KPaTKOCPOUeH naaH. MNpes m. mai
2022 r. e noraceHo NocnegHoO NoJlydeHOTO aBaHCOBO PMHaHCMpaHe no MexaHu3ma B pasmep Ha 458
XWA. IB. U HAa TO3M eTan HAMa NJaHoBe 3a ObAeL0 NO3BAHE HA CblMA. [pyKecTBOTO HAMA gpyra
HEOBX0AMMOCT OT MOA3BAHE Ha AOMbBAHUTENHO NPUBAEYEHN PUHAHCOBM pPecypcu.

OT apyra ctpaHa, noemaHeTo B KpaAa Ha 2020 r. Ha 3a4b/XKeHUATa 32 M3rparkgaHe Ha BbTpeLHa
ynpaBAeHCKO-MHPOPMALMOHHA CUCTEMA [OONbAHUTENIHO YBesiMyaBa JIMKBUAHWUTE pPUCKOBE 3a
LpyXecTBoTO M Npu HacTbnNBaHe Ha Majerk Mo TO3M AOroBOp, M CbMNACHO YCNOBUATA Ha AOroBopa,
PMOPUEB wwe 6bae npes cuUTyauma 4a TbpCU BapMaHTM 33 OCUTypsABAHE HA AOMNbAHUTENEH JIMKBUAEH
pecypc OT TpeTu CTPaHM 32 a MOXKe Aa OTTOBOPU HA NOETUTE 3a4b/IKEHUA UKW Aa TbPCU U TbPCU ApYTn
peleHna OTHOCHO HEOBXOAMMOCTTA OT U3MbJIHEHWE Ha CKOYEHUA A0rOBOP.

B Lfonb/iHeHWe, BbB Bpb3Ka C NpPeAOCTaBeHUTE CPeacTBa 4pe3 OnepaTMBHUTE NpPOorpamu 3a
M3NbAHEHWE HAa GUHAHCOBW MHCTPYMEHTH, AeMHOCTTa Ha [lpy»KeCcTBOTO ce Cceam OT HauMOHaNHUTE U
€BPONEenCcKUTe KOHTPOJHWU U OOAUTHU OPraHW, OTFOBOPHM 3a 3aKOHOCLOOPA3HOTO pa3xodBaHe Ha
cpeacTBa oT EBponeiickuTe CTPYKTYPHU M MHBECTULMOHHM GOHIOBE, B T.U. CyKO6UTe Ha EBponelickaTa
Komucun, EBponeickata cmeTHa nanata, EBponelickaTa ciyxba 3a 6opba c mamamute OLAF n apyru.
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®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJITAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysay, Ha 30 toHu 2022 .

VI. NPUAOBUTU, NPUTEXKABAHU U NPEXBBHPJIEHN OT YEHOBETE HA CbBETA HA ANPEKTOPUTE
AKUUU U OBNUTALUN HA OPYKECTBOTO

YneHoBeTe Ha CbBeTa Ha AMpPEKTOPUTE He ca Npuaobusann, NnpuUTexRaBaan U NPEXBBPAAAM aKLUN AU
obnuraumm Ha [pyxectsoTo.

VIl. NPABA HA CbBETA HA AWPEKTOPWUTE 3A NMPUAOBUBAHE HA AKLUMMU U OB/IUTALUKU HA
[PYECTBOTO

YneHoseTe Ha CbBEeTa Ha AMPEKTOPUTE He NpUTEXKaBaT CNeLmManHu nNpasa 3a NnpugobrneaHe Ha akuum
nnu obauraummn Ha [pyKectsoTo.

Vill. AHOOPMAUMUA 3A YYACTUE HA YEHOBETE HA CbBETA HA OUPEKTOPUTE B TbPIOBCKU
OPYXECTBA KATO HEOrPAHUYEHO OTFOBOPHU CbAPYXHWUUU WU/UNU NPUTEXXAHUE HA
NOBEYE OT 25% OT KAMUTANA HA APYIO APYXECTBO, USUCKBAHA NO PEAA HA Y. 247 OT
TbProBCKMA 3AKOH

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ca AeKnapupann, 4e HAMAT yy4actmAa B APYrn TbProBCKU
ApyXecCTBa KaToO HEOrpaHN4YeHO OTroBOPHU CbApPYyXKHULU M/VII'IM npuTexaHme Ha nose4ye oOT 25% ot
Kanntana Ha APYro ApyxecCcTBO, KAKTO He y4dacTBaT B YynpaB/aEeHUETO Ha Apyrn ApyHKectBa WIN
Koonepauun Kato NPoKypuUCTHn, ynpasuteanmn nam 4YneHoBe Ha CbBETHU.

IX. CAENIKK NO PEAOA HA 4/1.2406 OT TbPTOBCKUA 3AKOH

Mpe3 nepmnoaa AHyapun — toHn 2022 r. n npe3 2021 r. HAMA CKAOYBAHM A0TOBOPU MEXAY YNeHOBETE Ha
CbBeTa Ha ANMPEKTOPUTE MU TEXHWU CBBP3AHM ML U [ipyKECTBOTO, KOUTO U3/1M3aT M3BBH 0bMYaiiHaTa
MYy 0eMHOCT UM CbLLECTBEHO Ce OTKAOHABAT OT Na3apHUTE YC/I0BUA.

MARTIN Dty
METODIEV = aikov

Date: 2022.07.26

GIKOV 18:06:36 +03'00'

MAPTHUH I'IKOB
M3nvaHumeneH oupekmop

[ata: 22 onn 2022 r.
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