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®OHA MEHUOXbBP HA ®UHAHCOBU MHCTPYMEHTHU Bb/IFAPUA EAL,
OBLUA UHOOPMALUA

OBILA MHOOPMALIUA

HapsopeH cbBer

MapuHena NupuHosa lMeTposa- npeaceaaren Ha Hag3opHua cbeet
MBaH BoiltueB MBaHOB — 3aMeCTHUK-NpeaceaaTen Ha Hag3opHus cbeet
Kanuu TpudpoHos MapuHos

JdeHuvua NMnameHoBa HUKonosa

JNo3aHa Unuesa Bacunesa

Bragumup Mutkos AHrenos

3opHuua Aumntposa PycuHoBa

YnpaBureneH cbBeT

MapTtuH UBaHOB [laHOBCKM — npeacenarten Ha YC

Ceetocnasa Unuesa leopruesa —uneH Ha YC 1 U3NbAHUTENEH QUPEKTOD
Banepu MBaHOB benues —uneH Ha YC

MnameH leoprues MNeTkoB —4yneH Ha YC

Cepanuiue 1 agpec Ha ynpaBaAeHUue

yn. ,Anabun”, Ne 38
1000 Codusn, Bvarapusn

Appec 3a KOpecnoHAeHUUA

6yn. ,,reH. Totneben”, Ne 30 - 32
1606 Codwus, Bbnrapua



®OHA MEHUAXDbP HA PUHAHCOBU MHCTPYMEHTU B Bb/IFAPUA EAL,
OTYET 3A BCEOBXBATHUA O,0X0A
3a nepuoaa, npukaoysaiy Ha 30 centemepun 2018 r.

benexku 2018 2017
Xxun. 8. Xus. ns.
[oxon OT HEeTHO MW3MEHEeHMe Ha 3aabJ/IKEeHuATa Mo
2 1894
onepaTUBHW NPOTPamMm, B T.4.: 6 89 1640
- 30 NOKpUBAHE HU Pasxo0u 3d ynpasneHue 1639 1496
- 30 MOKPUBAHE HAO Bb3HA2PAMOEHUA Ha (PUHAHCOBU 316 i
nocpedrHuyu
- 30 NOKPUBAHE HA pe3ynamamu no GuHAHCO8U ornepayuu (61) 144
Pa3sxoaum 3a ynpaBnexue: 6.2. (1 639) {1 496)
Pasxodu 3a nepcoHana (1155) (1 059)
Pasxodu 3a mamepuanu (8) (9)
Pa3xodu 30 8bHWHU ycayau (355) (356)
Pazxodu 3a amopmu3sayus (81) (52)
Apyau pazxodu (40) (20}
Pa3xoau 3a 4eHHOCT KoopAMHaLuA 6.2 (33) -
Pasxoau 3a Bb3HarpaxgeHuna Ha pUHaHCOBU NOoCpeaHUUn 6.2 (316) -
Doxoan / (3arybu) ot GuHaHCOBM onepauum: 61 (144)
Mpuxodu om auxsu no npedocmaseHu Kpedumu 61 -
3az2ybu om ompuyamesnHu Auxsu - (144)
PUHAHCOB pe3ynTaT npeamn AaHbLMU (33) -
Pa3xopg, 3a 4aHbK BbPXy 40X0AUTE - -
HeteH ¢puHaHCOB pe3ynTar 3a nepuoaa (33) -
Dpyr BceobxBaTeH f0Xx04 32 NePUOAA, HETHO OT AaHbLM - -
0O6w,o0 BceobxBaTeH A4oxo4 3a NepUoaa, HETHO OT AAHDbUM - (33) -
- _ @
BeTocnasa [eopruesa : “:“ﬂ MeHuaNLp Brra
M3mbaHuTeneH gupexkrop U YneH Ha YC CprMeHTM BB Hcosy
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®OH4 MEHUAKDBP HA ®PUHAHCOBU UHCTPYMEHTU B BbJ/IFAPUA EALL
OTHET 3A PUHAHCOBOTO CHCTOAHUE
kbm 30 centemspu 2018 r.

Benexkn 2018 2017
xun. ns. xun. ne.
AKTUBMU
Mapu4yHKU cpeacTBa U NapUYHU EKBUBANEHTHU 6.3 242 757 233 829
MapuyHu cpedcmsa no cmemxu 3a OnepamusHu nNpo2pamu 240026 231 066
MapuvHu cpedcmesa no cmemxa Cpedcmea 3a u30pPvHKa 2731 2763
B3emaHuA nNo npenocraBeH pecypc 6.3 46 335 -
UmoTtn n obopyasaHe 798 877
HemaTtepuanHu akTusu 67 80
AKTWBM NO OTCPOYEHN AaHDBLUN 1 1
OT1CcpoyeHn pasxoam 6.3 683 362
[pyrn akTven 133 48
OBLLIO AKTUBU 290774 235197
NACHUBU
3agbAKeHusa No onepaTMBHU Nporpamm 6.3 289 486 233 802
3agb/MKEeHNUA KbM NepcoHana npu NeHCMOHUpaHe 9 9
Apyrn KpaTKOCPOUHMU NacuBsu 88 162
OBLUO NACUBH 289 583 233973
COBCTBEH KATMUTAN 6.3
OcHoseH KanuTan 1224 1224
HaTpynaHu 3arybu (33) -
OBLLO COBCTBEH KAMUTAN 1191 1224
OBLLO NACUBU U COBCTBEH KAMUTAN 290774 235197

| :
®oHg MEHUOXBLP Ha thuHaHCOBY

NHCTPYMEHTH B Bbnrapus EAQ]

u
{

| Fund Manager of Financial
_lgstruments in Bulgaria EAD

CeeTocniaBa [eopruesa
U3nbaHUTENEeH ANpPeKTop U YneH Ha YC

25 oktomBpu 2018 .



®OH MEHNAXBP HA PUHAHCOBU UHCTPYMEHTU B BB/ITAPUA EA[,

OTHYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN
3a nepuoaa, npukaioysal Ha 30 centemspu 2018 r.

Ha 1 anyapu 2017 roauHa

06wy, BceobxBaTeH goXof 3a ro4uHara, B T.u.
*HemeH pe3ynmam 3a 2oduHama
*dpye sceobxeamer 00x00, HeMmHO om OaHbvYU

Ha 31 pekemspu 2017 ropmHa

06w, BceobxBaTeH Ao0xo4 3a nepuoaa, B T.4.:
*HemeH pe3yamam 3a 2zoduHama

* dpye sceobxsameH 30x00, HemHo om AaHbBYU

Ha 30 centemBpu 2018 roanHa

CseTocnasa leoprvueBa
U3snbaHuTeneH aupektop 1 YneH Ha YC

25 oktomspu 2018 r.

OcHoBeH KanuTtan HaTtpynaHa 06
(o}
saryba -
Xun. ns. Xun. ne. Xxun. ne.
1224 - 1224
1224 - 1224
- (33) (33)
- (33) (33)
1224 (33) 1191
Doug Meny —
HHCprMeH.m 5 q’;HaHCOBu
HA
und
Nager
Nstrume ts in of Fingnc;a,



®OHA MEHUAXDBP HA ®PUHAHCOBU MHCTPYMEHTU B BBJ/IFTAPUA EAL,
OTYET 3A NAPMMHUTE NOTOLU
3a nepuoga, npuknaousaly Ha 30 centemspu 2018 r.

benexkun 2018 2017
xun. n18. Xun. ne.

MapyuHM NOTOLM OT onepaTMBHaA AeHOCT
MocTbnneHuna Ha pecypc No onepaTMBHU Nporpamu 10938 13108
MNpeaocraBeH pecypc Ha PUHAHCOBU NOCPEAHULM 33 U3MBAHEHUE (640) -
Ha PUHAHCOBU UHCTPYMEHTH
Bb3CcTaHOBEH pecypc oT GUHAHCOBM NOCPEAHMLUM 33 U3MbIHEHKE 690 -
Ha PUHAHCOBU MHCTPYMEHTHU
MnailaHua Ha 40CTaBYULLU (544) (627)
MnawaHna Ha NepcoHana 1 3a CouManHo ocurypasaHe (1 494) (1 845)
MnateHn aaHbum (6€3 aaHbUM BbPXY neyanbara) (7) (13)
MnaTtexsn 4aHbuy Bbpxy nedanbara (1) (2)
Opyrv noctunaeHna/(nnawaHuns), HeTHO (7) (32)
MnaTteHn NUXBK OT pecypca Nno onepaTUBHU NPOrpamu - (226)
HeTHU NapuyHK NOTOLM OT ONepaTUBHA geAHOCT 8 935 10 363
Map14HU NOTOLM OT MHBECTULLMOHHA AedHOCT
MoKynKku Ha umoTu u obopyasatxe (6) (464)
MOKYNKWM Ha HEMaTepUaaHU aKTUBU (1) (56)
HeTHM napuyHK NOTOLM U3NON3BAHM B MHBECTULMOHHA AeifHOCT (7) (520)
HeTHO yBenuueHMe HA MNAPUYHUTE CPeacTBa WM MAPUUHUTE
€KBUBaNEHTU 8928 9843
NapuyHK.cpeacTsa U NapUYHN eKBUBANEHTN Ha 1 AHyapwu 233 829 223 986
MapwuyuHM cpeacTBa u napMuHu eKkBuBasneHTH Ha 30 1oHu /
31 pexemepn ) 63 242 757 233 829

Csetocnasa leoprvesa
M3nbaHuTeNeH gupektop 1 Yned Ha YC

25 oktomBpu 2018 1.
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$OoHA MEHUAXKBP HA ®PUHAHCOBU MHCTPYMEHTU B BbJ/IFCAPUA EAL]
NOACHUTE/NTHU BENEXKHU
3a nepuopaa, npuknaousauy Ha 30 centemBpu 2018 r.

YNpaBUTENHMAT CbBET Ha APYKECTBOTO NpeacTass NOACHUTENHN Benexkkn u goknag 3a AerHOCTTa 3a
nepuoaa aHyapu — centemspy 2018 roguHa.

I. OBLWA UHOPOPMALIUA

POoHAO, MEHMOKDBP HAa GUHAHCOBU UHCTPYMeHTH B bbarapua EAL (PMDUB, [pyKecTBOTO) € eAHOANYHO
aKUMOHEPHO ApyXecTBo cbC 100% AbpKaBHO y4acTMe B KanuTasna, y4pedeHo Bb3 OCHOBAa M B
usnvaHeHne Ha PasnopexxaaHe Ne3 ot 22 ionauM 2015 r. HA MUWHUCTEPCKM CbBET, UBMEHEHO C
PasnopexgaHe Ne 5 ot 23 centemBpu 2015 r. Ha MuHucTepcku cbBeT. OCHOBHUAT NpeamMeT Ha AeAHOCT
e ynpaBneHWe Ha (UHAHCOBM UHCTPYMEHTW, KOUTO e 6baaT npuiaraHu Nno nporpamure,
cbduHaHCHpaHu oT EBponelickus GoHA 3a perMoHanHo pa3suTue, EBponelickua coumaned ¢oHg u
KoxesnoHHWA $oHA, KaKkTo U No EBponeiickua 3emeaenckn GOHZA 3a pasBUTUE HA CEICKMTE PalioHU M
EBponeickusa $OHA 38 MOPCKO Aeno v pnbapcTeo B Buarapus.

Cucremata Ha ynpassnieHWe Ha [lpy»KeCcTBOTO € [BYCTEeNeHHa W Ce CbCTOM OT YnpasuTesieH U HagsopeH
CbBeT.

Kbm 30.09.2018 r. uneHoBe Ha YnpasumenHua cveem (YC) n Ha HadsopHus cweem (HC) Ha
Odpy»*KecrsoTo ca:

YnpasumeneH cbeem

MapTtuH UBaHOB [laHOBCKM — npeacenaren Ha YC;

CseTtocnaBa Unuesa Neopruesa —uneH Ha YC 1 U3NbAHUTENEH AUPEKTOP;
Banepu MBaHoB benyes —uneH Ha YC;

MnameH leoprues NeTkoB —uneH Ha YC.

PwnNpE

Had3opeH cveem

MapuHena lNupuHosa lNeTposa- npeacegaten Ha HagsopHusa Cobeer;

MBaH BoitueB MBaHOB — 3amecTHUK-NpeacesaTen Ha Haa3opHuA CbBeET;

Kannu TpudoHos MapuHoB;

Jenunua MNnameHosa H1konoB.a;

Nlo3zaHa NnneBa BacuneBa;

Bnagnumnp MuTKOB AHrenoB (BnucaH Ha mAcToTo Ha LloHka MBaHoBa [psaHkoBa Ha 22.03.2018 r.);
3opHuua Jumutposa PycuHoBa.

NoyewNpR

Mpegmet Ha AeHOCT

®MOPUE e ¢ npeameT HA OEeMHOCT NO ynpaBieHue Ha PUHAHCOBUTE MHCTPYMEHTW, NpuiaraHyu fno
onepaTMBHUTE nNporpamu, cbouHaHcMpaHu OT EBponeitckua ¢oHA 3a pernoHanHo passBuThe,
EBponelickus counaneH ¢poHa u KoxeanoHHuA GoHA, KaKTO M OT EBponeickusa semeaenckm GoHpa 3a
pasBuTHE Ha cenckuTe paioHu u EBponeiickua GoHA 3a mopcKo geno v pubapcTBo B bbarapua npes
nporpameH nepuog 2014-2020 r. [py:KeCTBOTO M3NbAHABA PyHKUMUTE M Ha XONAuUHroB $oHA 3a
WUHCTPYMEHTUTE 32 PWHAHCOB WHXKeHepwHr no OnepaTuBHa nporpama "Pa3Butue Ha



®OHA MEHUOXDBP HA ®PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL]
NOACHUTENHU BENEXKU
3a nepuoga, npuknatoysau Ha 30 centemspu 2018 r.

KOHKYPEeHTOCNOocoBHOCTTa Ha ObiarapckaTta MKOHOMMKa" M OnepatuBHa nporpama "PernoHanHo
passuTHe", cbdMHaHCKpaHu oT EBponeiickua GOHA, 3a perMoHa HO pa3BUTUE 3a NPOrPaMHUA Nepuos
2007 —2013 r., cnep U3TUUAHETO Ha CPOKA Ha AENCTBUE Ha paMKOBUTE U GMHAHCOBUTE CNOPa3yMeHus,
cknoYeHn mexgy Penybnvka Boarapua u EBponeiickma MHBecTUUMOHEH $POHA NO MHUUMATMBATa
JEREMIE n mexpy Penybnuka Bbarapua u EBponeickaTa MHBECTULMOHHA BaHKa no MHUMUMATMBATA
JESSICA. [py»KecTBOTO MOXe Ja W3BbpluBa M AENHOCT MO KOOpAMHAUMA M MpepocTaBAHE Ha
uHpopmauma B obnactta Ha PUHAHCOBUTE UHCTPYMEHTH, BKJIIOYMTE/IHO 3@ BbH3MOMKHOCTUTE 3a
CbYeTaBaHETO UM C A pYyrM U3TOYHULM Ha NyBAnYHO PuHaHCHpaHe.

MpeaMeTbT Ha AeUHOCT NO ynpaBaeHuWe Ha GUHAHCOBUTE MHCTPYMEHTU 3a nporpameH nepuog 2014 -
2020 r. ce ocblecTBABa OT [py)XeCcTBOTO B Ka4ecTBOoTO My Ha ,,PoHA Ha PpoHaoBeTe” NO CMUCBAA Ha
4n. 2, 1. 27 ot Pernament 1303 / 2013.

Ha 6a3a Ha u3npaTeHo UCKaHe 3a NPM3HaBaHe Ha CTaTyT Ha PUHAHCOBA MHCTUTYLIMA U OCBODOXKAaBaHe
OT perncTpauus Ha OCHoBaHMe Y. 3a, an. 8 OT 3aKOHA 3a KpeaUTHUTE MHCTUTYLUMK (3KU), BbB Bpb3Ka
c4n.2a ot HAPELBA Ne 26 01 23.04.2009 r. Ha BHB 3a dMHaHCOBUTE MHCTUTYLMK, € u3fafeHa 3anoses,
Ne BHB-74101/28.04.2017 r. Ha Moaynpasutena Ha BHB, pbrroBoAew ynpasaeHue ,,baHKOB Hag3op“ ¢
KOATO e AageHo cbraacve [pyxectsoTo ga 6bvae ocBoBOAEHO OT 3aAb/KEHUETO 3a BMUCBAHE B
perncrbpa Ha GMHAHCOBUTE MHCTUTYLUMM NO 4/1.3a, an.1 ot 3KU, BogeH ot BHb.

Il. NPEFAIEQ HA AEMHOCTTA

1. Knmwo4oBM NOCTMKEHWUA 33 Nepuoga AHyapu — centemsepu 2018 r.

OM®PNb e ApyXKecTBO, YUATO MUCUA e edeKTMBHO W YCTOMYMBO ynpasBiaeHne Ha ¢UHAHCOBU
WHCTPYMEHTH, 3aM10}KEeHW B ONEpPaTMBHATE NPOorpamu u cbpuHaHcupaHm ot ECU®. Busuarta Ha poHaa
BK/1H0YBa OCUTYpABaHE Ha Bb3MOXKHOCTM 3a nogobpasaHe Ha AOCTbNA A0 PUHAHCOB pecypc C ornen
Hacbp4aBaHe Ha pacTe)xa M 3aeToCTTa U OCcUrypaBaHe Ha no-6naronpuaTHa 6u3Hec cpega B bbarapua.
UeHTpanusmMpaHeTo Ha ynpaBneHUeTo Ha GUHAHCOBM WMHCTPYMEHTM Uenn da u3rpagu exkcnepred
KanauuTeT Ha HAaLMOHA/NHO HWMBO M A3 rapaHTupa ePeKTUBHO agMUHUCTPUpPaHEe Ha cpepacTsaTta OT
ECH®, kaTo nNapasenHo ¢ ToBa Ce Bb3NO0A3Ba OT Bb3IMOXHOCTUTE Ha PUHAHCOBUTE UHCTPYMEHTU A3
MyNTANAMUMpPaT nybnnyhusa pecypc upe3 mobunvsupaHe Ha [OMbAHUTENIEH YacTeH KanuTas.
CTpaTternuyeckata opueHTaLMA e CbCPefoTOYEHa KbM NO3ULUOHMpaHeTOo Ha PMPUB KaTo 3Hauum
NMapTHLOP NpW ynpaBleHUETO Ha cpeacTBaTa npeasuAeHM 3a (GUHAHCOBM WHCTPYMEHTM npes
nporpameH nepuog 2014-2020.

3a uenrta ycunuata npe3 2018 r. ca HacoO4EHM B HAKOAKO 061aCT CBbP3aHM C yCNELHO NpoBeXKaaHe
Ha npoueaypuTe 3a u3b6op Ha ¢MHAHCOBM NOCPEAHWULM 10 BCUYKWM OMepaTUBHU MNpPOrpamm,
NpoAb/AXKaBaHe Ha CbTPYAHUYECTBOTO C MeXAyHapoaHuTe GpuHaHCoBU MHCTUTYLUU (MOU) oT ra.T.
OCUTypABaHe Ha EKCMEepTM3a B CEKTOPUTE, B KOUTO APYXKECTBOTO MMA HeOobXOAMMOCT, KaKTo M
OTKpUBaHe Ha Hail-gobpua noaxon, 3a peasnlauma Ha CTPYKTypupaHuTe GUHAHCOBU MHCTPYMEHTH.

OCHOBHUTE NMOCTUXEHUA 33 Nepuoga AHyapu — centemspu 2018 rogmMHa ca B cnegHute obnactu oT
pa3BUTMETO Ha AenHoCTTa:

v' TMopnuceaHe Ha $UHAHCOBO CNopasymeHme ¢ YripaBasBalma oprad Ha OnepaTvMBHa nporpama
»OKoMHa cpepa” 2014-2020 3a Bb3naraHe Ha PMPUB Ha U3NbAHEHMETO HA GUHAHCOBUTE
WMHCTpymeHTH no MNpuoputetHa oc 1 ,,Bogu” no nporpamara.

v' CraprtupaHe Ha npoueaypu 3a u3bop Ha GMHAHCOB MOCPEAHWMK 33 GUHAHCOB MHCTPYMEHT
»POHZ 3a pUCKOB KanuTan“ u 3a GUHAHCOB MHCTPYMeHT ,,PoHa MeuaHuH/Pacrex” no OMUK.



®OHA MEHUAXDbP HA PUHAHCOBHU MHCTPYMEHTU B BbJ/IFCAPUA EAL,
MOACHUTE/THU BENEXXKHU
3a nepuoga, npukniousaly, Ha 30 centemspu 2018 r.

v/ CTapTupaHe M yCnewHo NPUKAOYBAHE Ha NpoLeaypaTa no pasrexaaHe U OLeHKa, CbraacHo
U3ncKBaHuATa Ha 30T, 3a u360op Ha GMHAHCOBM NOCPEeAHULM 32 GUHAHCOB UHCTPYMEHT ,DoHA
3a rpagcko passutue” no OnepatuBHa nporpama ,,PernoHm B pacrex” 2014 — 2020.

v TognuceaHe Ha TPU OMEPATMBHM CropasymeHus ¢ u3bpaHute GUHAHCOBM MOCPEAHMLM NO
npuKaloymMnaTa npoueaypa 3a M3bop Ha GUHAHCOBU NOCPEeSHUUM 38 PUHAHCOB UHCTPYMEHT
»POHA 3a rpagcko passmtne” no OnepatnBHa nporpama ,PernoHu B pactex” 2014 — 2020.

v' TpuknoyBaHe Ha npouedypaTa 3a u3b0p Ha OWMHAHCOBM NOCPEAHWULM, CbINACHO
nsncksaHuata Ha 300, 3a ¢uHaHCOB MHCTpymeHT ,POHA 3a YCKOpPABaHE M HayasHO
duHaHcupaHe” no OnepaTuBHa nporpama ,MHOBauun n KoHKypeHTocnocobHoct” 2014 —
2020. U3b6paHu ca aBa GMHAHCOBM NOCpeaHMKa 3a ABe oT 0bocobeHuTte nosmumm (I v ill), 3a
TpeTaTa ob6ocobeHa no3uuuMA NpoLeaypaTa € npekpaTeHa.

v' ®uHanusmpaHe Ha nperoBopute ¢ EBBP no onepaTMBHO cnopa3ymMeHWe 33 M3MbJHEHWE Ha
¢urHaHcoB MHCTpymeHT no M0 1 Bogu Ha OMOC.

v/ YCnewHo MpuUKIOYBaHe Ha npoueaypata 3a Bb3naraHe Ha PMOUB Ha ¢yHKUMKUTE Ha
MeHUAXKbp Ha XonguHros ¢doHg no JESSICA cbC CKAOYBAHETO Ha TPUCTPAHHU CMOPA3yMEHUA
¢ MPPB u cbotseTHuTe ®IP npes m. pespyapu 2018 r. no OnepaTueHa nporpama ,PermoHanHo
passutue” 2007 — 2013 r.

v/ CrapTupaHe Ha BTOpa npoueaypa 3a n3bop Ha GMHAHCOBM NOCPEAHUUM 33 U3MBAHEHME Ha
$UHAHCOB MHCTPYMEHT ,,MUKpOKpeauTupaHe cbe cnogeneH puck” no OMPYP 3a octaTbKa oT
pecypca, ocBo60aeH NPU NPOBEXKAAHETO Ha NPEAX04HATa NOPbUKa.

v’ MpopbmkaBa pabotata No cb3gaBaHe Ha OGUHAHCOB WMHCTPymeHT ,lapavuuu 3a
MUKpoKpeauTupaHe” no OMNPYP.

v B npouec Ha M3nbaHeHmne ca puHaHCcoB MHCTPYMeHT JESSICA no OTPP 2007 —2013 # puHaHCcOB
MHCTPYMEHT , MUKpOKpeauTUpaHe Cbe CNodeneH puck”, duHaHCMpaH cbe cpegcTBa no OMPYP
2014 — 2020. NpegocraBeHUAT pecypc 3a ynpasiaeHne Ha GMHAHCOBM NOCpegHULM No ABaTa
MHCTPYMeHTa e B pasmep Ha 45 718 xun. n.. 3a JESSICA v 617 xun. ns. 3a ,MukpokpeautmpaHe
CbC CMOgeNeH pUcK”.

2. ©®uHaHcoBM cnopasymeHuUa C YNpaBaAaBaLMTEe OpraHu

OnepamusHa npozpama ,,OKonHa cpeda” (ONOC)

v'  OnepamueHa npozpama ,,OkonHa cpeda” 2014-2020 2., npuopumemra oc 1 ,,Bodu”

Ha 20.07.2018 r. ce noanuca ¢nMHaHCOBO CnopasymeHue Ha CTOMHOCT 234 MaH. AB. ¢ YNpaBaaBaLwus
opraH Ha OnepatuBHa nporpama ,OKonHa cpepga” 2014-2020 3a Bb3naraHe Ha OMPUE Ha
U3Mb/HEHWETO Ha GUHAHCOBUTE MHCTPYMeHTH no flpnopuTteTHa oc 1,,Boan” no nporpamara.

v’ OnepamusHa npozpama ,,OkonHa cpeda” 2014-2020 2., npuopumemsa oc 2 ,,0mnadoyu”

Ha 04.04.2018 r. e nognvucaHo JOMbAHUTE/IHO cnopasymeHne 1 Kbm PUHAHCOBOTO CNOpPasyMeHuUe C
YO c ornepn yabixaBaHe Ha Cpoka, B Koito PMOPUB cnegpa Aa craptvpa npoueaypa 3a u3bop Ha
¢unHaHcoBM nocpegHnumn. HeobxogmMmocTTa OT NOANMUCBAHE Ha aHEKCA € BbB BPb3Ka C NPeapueTuTe
CTbNKK 32 aKkTyanusnpaHe Ha [lpegBaputenHaTta oueHka 3a GUMHAHCOBM MHCTPYMEHTM NO Nporpamara
n npeasua HeobxoouMMOCTTa OT OTpasfaBaHe Ha pe3ynTaTtuTe OoT Hes B MHBECTUMLMOHHATA CTpaTerus
KbM PpUHAHCOBOTO CNOPasyMeHue, KaKTO U B CTPYKTYPUPAHETO Ha MHCTPYMEHTA B NOC/eACTBUE.

v'  OnepamueHa npozpama ,,Pazeumue Ha yosewrume pecypcu” (OfPYP)



®OHA MEHUOXKDBP HA ®PUHAHCOBU UHCTPYMEHTU B BbJ/ITAPUA EAL
NOACHUTENTHU BENEXXKU
3a nepuoga, npuknoysaw, Ha 30 centemspu 2018 r.

Ha 6asa u3BoguTe OT AONBAHUTE/IHOTO MasapHO NpPoy4vBaHe, NpoBeAeHO B KpaAa Ha 2017 r., ce
o6Ccbanxa Bb3MOXKHUATE NPOMEHU, KOUTO BMxa AOBeNU [0 NOBULIABaHe UHTepeca Kbm PpUHAHCOBMA
NPOAYKT, TaKa uYe TOl Aa QOCTUrHE A0 MakcumaneH 6poi 4onycTMMM KpaitHu nony4datenu. B pesyatar
Ha TOBa WU Cned nNpoBeaeH A0MTbAHUTE/IEH Na3apeH Tect Ha 23.07.2018 r. e nognMcaHo AONbAHUTENHO
crnopasymeHue 3a usmeHeHue Ha UHaHCOBOTO CnOpasymeHuUe 3a ONTUMU3IUPaAHE Ha NapameTpuTe Ha
$MHAHCOBUA NPOAYKT C Len Ja ce NoCTUrHe Bucoka epeKTMBHOCT NpU peasinsnpaHeTo Ha pecypca Ao
MaKcumaneH 6poii 4ONYCTUMM KpaitHU noJslyyYaTenu.

v'  OnepamusHa npozpama ,Pezuoxu e pacmexc” (OINPP)

Ha 09.07.2018 r. e nognuMcaHO AONb/JAHUTENHO CNOpasymeHWe 3a U3MeHeHWe Ha ¢PUHAHCOBOTO
crnopasymeHune c YNpas/ABaLWmMAa OpraH Ha nporpamata € Les OTpassaBaHe Ha oTnagaHe, Nno UCKaHe Ha
YO, Ha Wu3NCKBAHETO 3a CTAHOBMLLE OT HE3aBUCMM €eKCNepT Mo OTHOWeHWe Ha obemHo-
NPOCTPaHCTBEHOTO pelleHMe Ha 06eKT OT HaUMOHANHO U CBETOBHO pelueHue.

3. ®UHAHCOBU MHCTPYMEHTU — pa3BUTUE HA ALAHOCTTA U OCHOBHU NMOCTUKEHUSA

“”

duHaHcosu uHcmpymenmu no OnepamuseHa npozpama ,Paszsumue Ha 4YosewKume pecypcu
(onpyp):

Mucus u uenu

LlennTe Ha onepaTuBHaTa Nporpama ca CTPYKTypupaHe Ha PUHAHCOBM MHCTPYMEHTH NPeLHazHadeHn
3a NOBWLWABaHE HAa 3aeTOCTTa NOCPeACTBOM Cb3faBaHe HAa HOBU Bb3MOMXHOCTM 3a 3aeTOCT 4pes
Cb3gaBaHe Ha NMPeAnpUATMS M NPeanpUemMayecTBO (HacbpyaBaHe Ha MMKPOMPEANnpPUEeMalvecTso) un
Cb3AaBaHe Ha Bb3MOXKHOCTM 3@ 3aeTOCT 33 YA3BUMM rpynv (T.H. ,COLMANHATA MKOHOMMKA").

locmuiceHusn

» W3nbaHeHWe Ha MHCTPYMeEHT ,MUKpoKpeauTupaHe CbC CrnogeneH puck” - cjieg nognuceaHe Ha
onepaTMBHU criopasymeHuns ¢ GUHAHCOBUTE MOCpeaHMLUM npe3 m. AekemBpu 2017 r., npes
MbPBOTO TpUmeceume Ha 2018 r. ce u3BbpwM npernes u ogobpeHne Ha AOKYMeHTauumATa no
npeaBapvuTeHUTE yCi0BMA Npeau U3BbPLUBAHE HA NAalaHe CbC CpeacTBa NO nporpamara,
KaKTO M KbM MNOArOTOBKA Ha BbTPELHUTE AOKYMeHTM, AebuHMpawM Cb3gaBaHEToO Ha
¢dbuHaHCcoBMA NPoAYKT cbC cpeacTsa no OMNPYP. Kbm aatata Ha HacToAwMA GUHAHCOB OTYET Ha
ABamaTa PUHAHCOBM NOCPEAHMKA € NpefocTaBeH pecypc o6wo B pasmep Ha 617 xun. ns.

> [OpyxectBoTOo ¢uHanusumpa paborata No CTpyKTypupaHe Ha HoB @®PU u u3rotBaHe Ha
JOKYMeHTauuA 3a obsBABaHe Ha HOBa oOfwecTBeHa nopbyka 3a u3bop Ha ¢uUHAHCOBU
nocpesHULUM 3a OCTaTbka OT pecypca No nporpamara, 0CBOGOAEH NMPU NPOBEXAZHETO Ha
npeaxogHaTa NoOPbYKa, KaTo 4YacT OT TOBAa € MOAroTOBKAaTa M MOAMNUCBAHETO HAa aHEKC KbM
ckntoueHoTo ¢ YO PpuHaHCOBO criopasymeHue.

» Ha 05.09.2018 r. 6e obsaBeHa BTOpaTa npoueaypa 3a u3bop Ha PpUHAHCOBKU NoOCpeaHUUM 3a
M3Nb/SHEHWE Ha OWMHAHCOB MWHCTPyMeHT ,MuKpokpeautTupaHe cbC cnogeneH puck” 3a
oCTaTb4HUA pecypc. CTOUHOCTTA HAa NOpbYKaTa € B pa3mep Ha 26.4 MAH. NB., pasaeneHa Ha 9
o060cobeHnt no3nLmmn.

» 3anodyHa noAroToBKaTa Ha AOKYMEHTauua 3a Bb3naraHe Ha obuwiecrBeHa nopbyka M 3a
rapaHUMOHHMA MHCTPYMeEHT no OMPYP.



®OH4 MEHUAXbP HA ®UHAHCOBU MHCTPYMEHTU B BBJITAPUA EAL,
MNOACHUTENHU BENEXKU
3a nepuopga, npuxkmousaul Ha 30 centemspu 2018 r.

duHaHcosu uHcmpymenmu no OnepamusHa npozpama ,,MHosayuu U KOHKypeHmocnocobHocm*
(ONUK):

Mucus u yenu

Llenute Ha OMUK ca GoKycUpaHU B U3rpakgaHeTo Ha GUMHAHCOBU MHCTPYMEHTHM, KOUTO c/iegBa Aa
CTUMYANPAT pacTexa Ha MCIM, ga goBeaaT A0 pa3lumpABaHe Ha AeHHOCTTa UM, 40 PA3BUTUE, YKPENBaHe
1 3aCU/IBaHE Ha Ma3apHUTE UM NO3MLMK, KOETO Aa A0BeAe A0 YBE/MHaBaHE HA TEXHUTE MPUXOAM.

locmuxcerus
e DOHO 30 yCKOpABaHe U HA4AAHO (huHaHcupaHe (PYHP)

Ha 13.09.2017 r. ctaptupa npouegypata no u3bop Ha GMHAHCOBM NOCpegHULM 33 UHCTPYMEHTA.
PecypcbT No TO3U MHCTPYMEHT e o¢yHKuMoHanHo obocobeH B Tpu oTaenHn ¢oHpa ¢ uen no
epeKTUBHOTO pa3npeaeneHne BbB BCUUKM Ha4yanHU Pasu Ha passuTHe.

C peweHue or 13.08.2018 r. Ha U3NBJAHUTENHUA AUPEKTOP e 06ABeH n3Bopa Ha U3MbAHUTENUTE 33 ABe
oT Tpute o60cobeHn No3uLMKU, @ UMEHHO:

< 0334 ,AQ-BeHubpc” 3a uanbiHene Ha PoHA 3a yCKopABaHe U pUHAHCMpPaHe Ha HayajleH eTan ¢
pa3mep Ha nyb6andHUA pecypc oT 14 mAH. eBpo;

% Ob6egunHeHue ,HeKkct Tex BeHubpc” 3a uanbaHeHue Ha PoHA, 3a PUHAHCMPaAHE Ha HaYaneH eTan ¢
pa3mep Ha nybanyHua pecypc ot 19.1 maH. espo.

o  ®0oHO 3a puckos kanuman (OPK)

Ha 15.05.2018 r. e cTapTuMpaHa npoueaypaTa 3a u3bop Ha PMHAHCOB NOCPEAHUK 33 BTOPUA AAN0B
uHcTpymeHT no OMUK. B onpegeneHnsa KpaeH CPOK 3a NoAaBaHe Ha AOKymeHTH, 25.06.2018 r., 6axa
nony4eHu obwo 4 3aaBneHun 3a yyacrme.

Ha 28.09.2018 r. ce oTBOpwWxa NOAy4EHWTE ABE MbPBOHa4YanHM odepTn OT NOKaHeHWTe aABama
KaHAWAATH, B pe3yatarT OT NpoBegeHaTa npoiuedypa no NpoOBEpKa 3a CbOTBETCTBME CbC 3a/I0KEHUTE B
npoueayparta KpUTepumn 3a fonycTMmocT.

e GoHd meyaHuH / pacmexc (PMP)

Ha 17.08.2018 r. 6e o6aBeHa 0bluecTBEHA NOPbYKa 3a MBOP Ha PUHAHCOB NOCPEAHUK 32 U3MbJIHEHUE
Ha PUHAHCOBMA UHCTPYMeHT. CPOKBLT 32 NoJsly4aBaHe Ha 3aAB/eHuA e 22.10.2018 r.

e  (DOoHO 30 mexHon02uYeH mpaHcgep

Mpeacrou npoBexAaaHe Ha nasapeH TecT U Ha 6a3a pesynTaTUTE OT Hero e 3ano4yHe M3roTBAHE Ha
AOKYMEHTaUMA 33 NpoBexjaHe Ha obulecTBeHa Mopbyka 3a u3bop Ha GMHAHCOB MOCpPesHUK 3a
U3NbJIHEHWE Ha PUHAHCOBUA UHCTPYMEHT.

e [lopmgelinHu 2apaHyuu 3a Kpedumu ¢ maeaH Ha 3azybume

Mpe3 oTYETHUA Nepuon rpoabaiKaBa KomyHuKauumata ¢ MOU c uen npunaraHe Ha Haii-pmobpata
KOHUEMUMUA 3@ U3NbJHEHNE Ha PUHAHCOBUA MHCTPYMEHT.

@uHaHcosu uHCMpymeHmu no OnepamusHa npozpama ,,Peauoru e pacmexc” (ONPP);
Mucus u yenu

MHBecTuumoHHaTa cTpaterna no OMPP npeaswKaa mexaHM3mu 3a MHBECTUUMU upe3 (PUHaAHCOBU
WHCTPYMEHTU B pamkuTe Ha MHTerpupaHuTe naaHoOBe 3a rpajcko Bb3CTaHOBABaHE M pa3BuTMe 3a 39



®OHA4 MEHUOXXDbP HA ®UHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL
NOACHUTENHU BENIEXKH
3a nepuopa, npukatousa, Ha 30 centemspu 2018 r.

rpaga, onpegenedun 3a noakpena no MpuoputetHa oc 1 Ha OfPP, KakTo 1 3@ NPOEKTU HAaCOYEHN KbM
pa3BUTME Ha TYpM3ma, CBbP3aHU C OBEKTU Ha Ky/ATYPHOTO HAcNAeACTBO OT HAUMOHANAHO U CBETOBHO
3Ha4YeHWe Ha TeEPMTOPUATA Ha uAiaTa CTpaHa.

fMocmuxcerus

Ha 19.10.2017 r. craptvpa npoueaypara 3a usbop Ha ¢puHaHCOBM nocpegHun no ¢GUHAHCOB
UHCTpymeHT ,,PoHZ 3a rpagcko passutue”. Monyyenn ca o060 WeCT 3aaB/eHUA OT ABama KaHauaaTa.
Ha 13.08.2018 r. ¢ peweHne Ha U3NBAHUTENHUA AUPEKTOP MPUKIIOYKN NpoLieaypaTa no pasrnekgaHe
W OLLeHKa CbIA1acHO M3ncKBaHuATa Ha 3001 Ha noslydeHUTe OKOH4YaTENHU odepTn.

N36paHnTe GMHAHCOBU NOCpeaHULM ca:

< 0330 ,0oHa 3a ycTolunem rpagose” 3a permonu KOr u Codus, n
<+ PernoHaneH ¢poHA 3a rpaacko passutue ALl 3a permor Cesep.

duHaHcoBUTE NOCpegHULM We ynpaBaasaTt cpeactsa B obuwy pasmep Ha 353.3 mAaH.fiB., KaTo umar
aHraXKMMeHT Za OCUTYPAT U AONbAHUTENEH YacTeH pecypc. Cpeacreata no GUHAHCOBUA UHCTPYMEHT
npeacTasnBaT 3aemu C BrpageHun rapaHumnu.

Ha 20.09.2018 r. ce noanucaxa “ TpUTE OMepaTUBHU CMOpPasymeHua C usbpaHuTe PUHaHCOBU

nocpeaHUUM 3a BCEKU oTaeneH pernoH — Codua, HOr u Cesep.

QduHaHcosu uHcmpymeHmu rno OnepamusHa npozpama ,,PezuoHanHo pazeumue” 2007-2013 a.:
Nruyuamusa JESSICA

Mpe3 m. deBpyapu 2018 r. ce nognucaxa TPUCTPaHHKU cnopasymeHua ¢ MPPB n pasarta ®IP, c koeTo
CTapTUpa Npoueca NO OCBLLIECTBABAHE Ha PeryaspeH MOHUTOPUHT, BepuduKauma Ha pasxoaute U
OTYETHOCT KbM YO, Cbr1acHO YCNOBUATA HAa NOANUCAHOTO GUHAHCOBO CROpPasyMeHHUe.

duraHcosu uHcmpymeHmu nno OnepamusHa npozpama ,,OKonHa cpeda” (OMN0OC):
e [IpuopumemHa oc 2 ,,0mnadvyu”
Mucus u yenu

MO 2 ,,0Tnagbuu”, BKAOUBA MEPKM 3a NoaobpABaHe ynpaBAeHMeTo Ha BUTOBUTE OTNAAbLM CbracHO
fepapxvMATa Npu ynNpaB/AeHMETO Ha OTNagbuute M 3a MOCTUraHe Ha CbOTBETCTBUE CbC
3aKkoHoZaTenHuTe n3nckBaHua. OCHOBEH pesynTaT ce o4yakea ga 6bae HamanaBaHe Ha KOMYECTBOTO
AEnoHMpaHu BUTOBM OTNAAbLM Ypes NOBTOPHA ynoTpeba, peumKnvpaHe 1 onON30TBOPABAHE.

lTocmuxcerus
Cnep KaTo B NpegxogHua nepuog ce U3roTeu CTpaTeryaTa 3a peanusauua Ha GUHAHCOB MHCTPYMEHT
»TopTdeinHa rapaHumMA c TaBaH Ha 3arybute” 3a npoekTn no npuoputeTHa oc 2 ,,0Tnagbumn® 3anouHa

npoLuec No akTyainsupaHe Ha NpeasapuTesiHaTa OLLEHKA MO nporpamaTa BK/AIOYUTENHO C Y4acTMEeTO Ha
LpyKecTBoTo.

e [Ipuopumemna oc 1, Boou”

Cneg dvHanumsmpaneto Ha nperosopute ¢ YO Ha OMNMOC no oTHoLWEHMe Ha A0roBapAHe Ha ynpaBaeHue
Ha ¢uHaHCcoBM MHCTpyMmeHTM o MO 1,,Boaun” Ha 20.07.2018 r. ce nognuca GUHAHCOBO CriopasymeHue.

EaHoBpemeHHO ce d¢uHanmimpaxa u nperosopute C EBBP no onepatuBHO cnopasymeHue 3a
n3nbAHEHUe Ha GUHAHCOB MHCTPYMEHT, KOeTo ce nognuca Ha 04.10.2018 r.
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®OHA4 MEHUOXDBP HA ®PUHAHCOBU MHCTPYMEHTU B BbJ/IFAPUA EAJ,
MNOACHUTENHU BENEXKU
3a nepuopaa, npuknousauy Ha 30 centemspu 2018 r.

4, MexayHapoaHu GUHIHCOBM MHCTUTYLIUKN

Mpes oTyeTHUA Nepuod NPOABL/NKW aKTUBHATa KOMYHUKaLMA, KaKTO U NPOBEXOAHETO Ha peauua
Cpewm C MexayHapoaHun OUHAHCOBU WMHCTUTYUMU C LUEN CbTPYAHMYECTBO NO (UHAHCOBUTE
MHCTPYMEHTU Mo npuoputeTHa oc ,Boau“ Ha OMOC, ®oHg 3a TexHonorudeH tpaHcoep, PIrP u
MopTtdeinHn rapaHumm 3a KpeauTu c TaBaH Ha 3arybute no OMKUK. MocturHaTy pesyaTaTi 3a nepuopa:

v' O®uHanuanpaHe Ha nperosopute ¢ EBBP 3a cTpyKTypupaHe W ynpaBseHue Ha GUHAHCOBM
MHCTPYMEHTK Mo npuopuTeTHa oc ,Bogu” Ha OMOC, kato Ha 04.10.2018 r. ce nognuca u
cnopasymeHue.;

v/ 06Cb¥aaHe Ha NoaxoAa 3a U3MbAHEHWNE Ha rapaHUMOHHMUTE NPOoAYKTM No OMNMUK CbBMECTHO C,
EGBP.

v" OcbuiecTBeHn paboTHU cpewy mexkay ekuna Ha EMB n 3BeHo 3a KoopguHaumsa Ha DMOUB ¢
Len cbraacyBaHe Ha Npouecy v npoueaypu 3a obxBata Ha AeMHOCTTa M KOHKpeTHaTa paboTta
Ha 3BeHO 3a KoopAauHaumna cbBmecTHO ¢ ENB.

5. WUHdbopmauusa n KOMYHUKALMA

OcHoBHata uen B ogobpeHaTa KoMyHWKaUMOHHa cTpaterna Ha [py»KecTBOTO e CTUMy/InpaHe Ha no-
ronsiMma MHGOPMUPaAHOCT Ha LieNIeBUTE rPYNu: NOTEHLUUANHU GUHAHCOBU NOCPEAHULMN U MOTEHLMAHM
KpaiHu noaydatenu.

MepuoabT OT HAYaNoTO Ha rogunHaTa Belle CBbpP3aH ¢ meguitHo npeactaBaHe Ha PMPUB BbB Bpb3Ka
CbC CnegHUTe BeNHOCTH:

v' ycuneHo cb3gaBaHe Ha MHGOPMUPAHOCT NPM CTapTMPAHETO Ha npoueaypata 3a u3bop Ha
¢$MHAHCOB NOCPeAHUK 32 PUHAHCOB MHCTPYMeEHT ,,PoHg, 33 puckoB Kanutan” no ONUK upes
nybnamkaumm un cbobweHna B meguuTe, MWHTEPHET CcTpaHuuata Ha [pyXecTBoTO,
npodecroHanHata coymanHa mpexa Linkedin n Ha eufunds.bg. Bewe npoBeaeHO U NHTEPBIO
3a cnucaHne MKOHOMMUCT;

v/ LueneBo NPOMOTMPaHE Ha MHCTPpymeHT ,PoHA meuaHuH/pactex” no OMUK no Bpeme Ha
KAIO4OBU CbOMTUA U B meguunTe 3aegHo ¢ PoHZA 3a PUCKOB KanuTan;

v/ nposexAaHe Ha KaMnaHuwA 3a NonynapusnpaHe Ha GUHaHCOB UHCTPYMeHT PoHa MeuaHuH /
Pactexx BbB BOAewwu meavn Kanutan, lHeBHUK, mpexata Ha naptHbopuTe BALPWU upes
pa3npoTpaHeHue Ha MHPOpMaLUA 4,0 YAEHOBETE N KOHTPareHTUTeCH;

v\ oTpassBaHe B meauute W ny6/MKyBaHe Ha WHTEPHET CTpaHuuaTa Ha [py)ecTBoTo,
npodecnoHanHata coumanHa mpexa Linkedin u Ha eufunds.bg oTBapaHeTo Ha nonyuyeHwu
odepTn OT yyacTHMUM B Npoueaypw 3a M3bop Ha PUHAHCOBU MocpesHULN 33 PUHAHCOBK
MHCTpyMeHTH “DoHp, 3a yCKopABaHe U HayanHo duHaHcupaHe”, ,, PoHg 3a rpagcko pasBuTue”;

v' € uen goMbAHUTENHO NONYAAPU3MPAHE B PEAMLA rPagoBe Ce peanusmpaxa yyactus B LENEBK
perMoHanHu cbbutna, cobupalm KMETOBE M NpeacTaBUTeNIN Ha 3acerHaTute ot obxsaTa Ha
PoHp, 3a rpagcko pa3BuUTUE;

v' yuyactua B MHOOPMALMOHHM Ccpewmn opraHuampadun ot OUL Codua, LymeH, BuauH,
Bnaroesrpag, KasaHnbk u Crapa 3aropa c uen nonynspusupaHe v uHpopmupaHe Ha
NOTEHLMANHW NONyYaTeEAN OTHOCHO YC/I0BUATA M NapamMeTpuTe, NpeanaraHu ot puHaHCoBUTE
nocpeHULM, KaKTo U NpeacToAlLUTE NPOMEHU Ha MHCTPyMmeHTa ,, MUKpPOKpeguTUpaHe Cbe
cnogeneH puck” no OMPYP

v' nybaukyBaHe Ha goknaam 0606waBalm M3BOAUTE OT NPOBEAEHNUTE NasapHM KOHCYATaLMUK.
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®OH4 MEHUAXXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJ/ITAPUA EAL]
MOACHUTE/THU BENEXKU
3a nepuoga, npukaousauy Ha 30 centemspu 2018 r.

My6AUMYHOTO NO3ULMOHMpPAHe Ha [ pyecTBoTO Helse cBbP3aHO U C y4acTMA B PasinyHU Gopymu u
cbbUTUA, Ha KOUTO NPeaCcTaBUTENM HA APYKECTBOTO M3HECOXA NPE3EHTaL MM U Y4acTBaxa B AUCKYCHUU.
Popymute n cvbutnata 6axa CbCPesoOTOYMEHM B NPOMOTUPAHETO U peanu3auuaTa Ha cnegHuTe
$UHAHCOBM MHCTpymeHTU: ,POHA 3a yCKOpABaHe M HavYanHo ¢uHaHcupaHe” no ONMUK, ,PoHg 3a
rpagcko passutue” no OMPP, ,MuKkpokpeguTupaHe cbc cnogeneH puck” no OMPYP, ,PoHg 3a pucKos
KanuTan” no ONUK, ,,Pona MeuaHuH/pactex” u ,PoHg, 3a TexHonorndeH TpaHcdep” no OMUK.

Mpe3 oTueTHusa nepuog bGAxa peanusMpaHU Cblyo TaKa U WHTepBlOTa 3a BecTHuk Crpouten,
Crpoutencrtso u Umotu, CnucaHne MKOHOMMUCT.

6. AHanM3 Ha OCHOBHW GUHAHCOBM NOKa3aTeu 33 pe3ynTartuTe oT AeAHOCTTa

MexanHHMAT dmnHaHcosB otyeT Kbm 30.09.2018 r. Ha [py*KECTBOTO e U3rOTBEH B CbOTBETCTBUE C
MesKayHapoaHuTe ctaHgapTy 3a $puMHaHCOBa oT4eTHOCT (MC®QO), Taka KaKTo ca NPUETH 3a NpuaaraHe
8 EBponeiickus cbio3.

6.1. O6wu cuemoBOOHU NPUHYUNU

CbrnacHo pUHaAHCOBMTE CNOPa3yYMEHUA C YNPABAABALLMTE OpPraHu, BCUYKK pasxogy Mo ynpaBiaeHWUe Ha
¢unHaHcoBua pecypc PoHA Ha PoHAOBETE NO ONEPaTUBHU NPOTPAMM, KAKTO U AOMYCTUMUTE Pasxoau
no GUHAHCOBM oOmnepaunn, NPomsTHYaLM OT camuTe O(MHAHCOBM OnNepauum, Kato Hanpumep
06e3LeHKN, pasxoan 3a NIMXBU, TaKCU 3a PUHAHCOBUTE NOCPEAHWULM M AP. Ca 33 CMETKA Ha
3aAb/UKEHMATA KbM ynpaBifABalliMTe opraHu. CbOTBETHO, BCAKAKBM nedyanbu OT ynpasieHue Ha
$OUHAHCOBUTE MHCTPYMEHTM M OT (PUHAHCOBM OMNepaLuu, MPOM3TUHALLM OT camuTe ¢UHAHCOBU
WUHCTPYMEHTU (Hanp. yBe/MYeHWe B CrpaBeg/ivBata CTOMHOCT, /AIMXBM W Ap.), cnegsa pga ce
PEeMHBECTMPAT 1 YBENNYABAT 3a4b/IIKEHNETO KbM YNPABAABALLMTE OPraHu,

[oxoanTte Ha APYKECTBOTO NPE3 OTYETHUA NEPUOL, Ca CBbP3aHM C HaMaNABaHEe Ha 3a4b/IKEHUATA NO
onepaTtuBHU NPOrpamn, KOETO € ONMMUCAHO NO-40Y.

Joxodu om HemHO u3meHeHue HQ 3a0bAXEHUAMAa 1o onepamueHU pPo2pamu 3a NOKPUBAHe HA
pasxodu 3a ynpasneHue

[Joxogute OT HETHO U3MEHEHME Ha 3afb/KEHUATA N0 ONepaTMBHU NpPOrpamu 3a MNOKPUBAHE Ha
pa3xoau 3a ynpaB/ieHMe BKAOYBAT Bb3HarpaxXgeHUeTo nog ¢opmarta Ha TaKcu 3a ynpaB/ieHUE, KOETO
[pyXecTBOTO NoNy4YaBa 33 AeAHOCTTA MO CTPYKTYPUpaHe M ynpasaeHne Ha GUHAHCOBU UHCTPYMEHTH
(®U), n3nbaHABaHM MO NporpamuTe, CbPUHAHCUPaAHKU OT eBpoNeirckn GOHAO0BE, B KA4ECTBOTO My Ha
opraHusauus, uanbaHaBawa , PoHg Ha PoHaoBeTe” (PHD).

PasmepbT Ha TaKkcaTa 3a ynpaB/ieHWME Ce W3UUCAABA NOOTAENHO MO BCAKO OT ¢(UHaHcoBMUTE
cnopasymenua (PC), CKAOYEHM C ynpaBaAABallMTE OPraHM Ha OMEepaTUBHUTE NPOrpamm,
npepocTaBAwmM nogkpena Kbm OHO,

[oxoanTe OT HETHO M3MEHEHME HAa 3a4b/KEHUATA MO ONEpPaTMBHM NPOrpamMu 3a MOKPUBAHE Ha
pasxo4u 3a ynpaB/eHWE Ce Mpu3HaBaT B oOT4eTra 3a BCeobBXBaTHMA [OX04 A0 CTeneHTa Ha
Bb3CTAHOBMMMUTE Pa3XoAyW, PasnpeaesieHM Mo OonepaTMBHM nporpamu Ha 6asa koeduuueHTH 3a
pasnpegesieHne Ha pasxoau, oa06peHn oT YnpaBUTENHUA CbBET.

Hoxodu om HemHO u3meHeHue HO 3a0bAXeHUAMa o onepamueHU NPO2Pamu 3d NOKPUBaHe Ha
8b3HA2PaMHOeHUA Ha PUHAHCOBU NOCPEedHUYU
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®OHA4 MEHUAXDBP HA ®PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL]
NOACHUTENHW BENEXKU
3a nepuopa, npukaoysawy Ha 30 centemepn 2018 r.

[loxoaute OT HETHO M3MEHEHME HA 3a4b/DKEHMATA N0 ONepaTUBHM NPOrpaMu 3a MNOKPUBAHE Ha
pa3xoauM 3a ynpaeneHuMe Ha GMHAHCOBKM MOCPEAHUUM BK/IOYBAT Bb3HArpasKAeHWATa, KOUTO
¢MHaHCOBUTE NOCpeAHMLM NOAYYaBaT 3a YNpaBAEHUMETO HA pecypca, AOrOBOPeH C OnepaTUBHUTE
CNOPa3yMEHUA CKAIOYEHM C TAX, Pe3yATaT OT NPOBEAEHUTE NPoLeaypH 3a TexHua n3bop 3a Bb3naraHe
Ha ynpaBAeHUEeTO Ha GUHAHCOBUTE MHCTPYMEHTU MO OMEepaTMBHWUTE nporpamu. Teau pa3xoam ca 3a
CMETKa Ha pecypca No OnepaTMBHM NPOrpamu U Ce MpuU3HaBaT B Mb/HWA UM PasMep A0 CTENEHTa Ha
onpegeneHuTe A0NyCTMMU Pasxoam 3a GMHAHCOBM OnepaLun 3a CMETKa Ha TO3M pecypc.

PaamepbT Ha Bb3HarpaxaeHusATa 3a ynpasjeHue Ha GUHAHCOBUTE MHCTPYMEHTU Ha PUHAHCOBUTE
nocpegHuLM Ce U34MCaABaT NOOTAENHO 32 BCAKO ONMEPaTMBHO CnopasymeHue Ha 6asa rnocTurHaturte
LOFOBOPEHOCTYU NMPU M360pa Ha CbOTBETHUA NMOCPELHUK.

oxo0u om HemHO u3meHeHue HA 3a0bAMEHUAMA MO ONepamueHU rpo2pamu 30 fOKPUSaHe Ha
pe3ynamamu rio ¢huHaHcosu onepayuu

DoxoauTte 3a NOKpMBaHe Ha pe3ynTaTv No ¢$pUHAHCOBM OnepaLMu ca B pe3yaTaT Ha HamaneHue uau
yBE/INYEHNE HA 3aOb/KEHUETO KbM ynpaBndaBawuMTe OpraHd C Uen NoKpusaHe Ha 3arybu or
$VMHAHCOBM onepauMm 3a CMEeTKA Ha pecypca Ha PoHg Ha PoHAOBETE, passiM4eH OT pasxoau 3a
ynpaB/eHue, YroBOpeHu BbB GMHAHCOBUTE CNOPA3yMeEHUA C YNPaBAAaBaLLMTE OpraHu UK ca pesyntar
OT MOJIY4EHU /IMXBU MO KPpeauTu. Te ce NpU3HaBaT 0 CTeNeHTa Ha AONYCTUMM pasxoan 3a PUHAHCOBU
onepaymMm 3a CMeTKa Ha To3u pecypc. 3a nepuoda AHyapu —centemspu 2018 r. ca oTYETEHM A0OX0AMN OT
JINXBU NO KpeauTn U HAMaA 3arybum oT GuHaHCOBM onepaLmu.

PaznpedenaHe Ha pa3xodu u npuxoou 1o onepamusHu npozpamu / OmcpoyeHu pasxodu

[py»ecTBOTO OTCPOYBa Pa3xoau Mo onepaTMBHM NPOrpamMu, 3a KOMTO Ce M3BbPLUBAT ONpegeneHu
OeMHOCTH, HO BCe OLWe He ca NnognucaHn $UHAHCOBMU Cropa3yMeHUA CbC CbOTBETHUA YNpaBAABaLY,
opraH (cbrnacHo ua. 42 ot PernameHnt (EC) Ne 1303/2013). Kbm 30.09.2018 r. ca OTCPOUYEHU pasxoau
no ON ,,OkonHa cpega”, NMpuoputetHa oc 1 ,,Bogun”.

CymaTa Ha OTCpoyeHuTe pa3xoam ce onpegena Ha 6asa KoepuuUMeHTU 3a pasnpeseneHve Ha
pa3xoAuTe Nno onepaTusHu nporpamu. KoedpuuneHtute ca onpegeneHn Ha 6asa ogobpenun ot YC n HC
»MexaHn3bm 3a onpegenaHe Ha KoepUUMEHTH 3a pasNpedeneHve Ha pasxogu Mno OnepaTUBHMU
nporpamun” (MexaHu3ama), NaaHMpaHW BEWHOCTM B NpeacraBeHMA B Touka 4 ,,OnepaTtMBeH MAaH:
OEWNHOCTM 3@ NOCTMraHe Ha KOHKPETHW LEenu, 3anerHanu B crpaternata Ha ®MOUB” B BusHec
nporpamaTta Ha papyxecrBoto 3a 2018-2020 r. n onpegeneHn AONYCKaHUA 338 aHra*kMpaHocT no
onepaTtuBHUTE NPorpamu.

KoeduumeHTUTe 3a pasnpedeseHMe Ha pasxofu Ce npepasriexgaT BCAKAa roguHa 3a Haauuue Ha
HaCTbMUIN NPOMEHU B TVITAHUPAHUTE AENHOCTM UK AONYCKaHWUA, KOETO We goBeae A0 NPOMAHa U B
KoedpuUMeHTUTe 3a pasnpegesieHne Ha pasxoam No onepaTMBHA NPOrpamm.

Pasxogute, HanpaBeHW BbB BPb3Ka C NognucaHn ¢GUHAHCOBM cCrnopasymeHWAa caes patata Ha
NoANWCBaHETO MM, ce Npu3HaBaT B neyanbaTta uau 3arybara Npu NON3BAHETO HA YCAYTUTE WM Ha
faTaTa Ha Bb3HMKBAHETO UM no o6lWKMA pes 3a NpU3HaBaHe Ha ONepaTUBHU pPas3xoam cbranacHo MCPQ0,
npuetn ot EC.
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®OH4 MEHUOXDBP HA ®UHAHCOBU MHCTPYMEHTU B BBJ/ITAPUA EAL
NMOACHUTENHU BENEXKU
3a nepuoga, npuknioysawy Ha 30 centemspy 2018 r.

6.2. AHa/IM3 Ha NOKa3aTesUTe B OTYETa 33 Bceob6XBaTHMA Aoxopa
onoau OM HeMHO U3MeHeHUe Ha 3a0bAXeHUama no onepamusHuU npozpamu

[JoxoauTe Ha APYXKeCTBOTO 3a nepuofa AHyapu — centemspu 2018 r. B pa3smep Ha 1 894 xun. ns.
(aHyapu-centemepyt 2017 r.: 1 640 xun. NB.) ca CBbp3aHM C HamManABaHe Ha 3aAb/KEHUATa no
onepaTMBHWM NpPOrpamu W BKAKOYBAT (@) OOXOAM OT HETHO M3MEHEHME HA 3afb/KEHUATa Mo
onepaTMBHU NPOrPamu 3a MOKPUBAHE HA PA3X0/M 3a yipasseHune B pasmep Ha 1 639 xun. nB. (AHyapu-
centemspu 2017 r.: 1 496 xun. nB.), (6) AOX0AM OT HETHO U3MEHEHUE Ha 3a4b/IKEHUATA NO ONEepPaTUBHU
nporpamu 3a NOKPUBaHe Ha Bb3HarpaxKaeHna Ha ¢pUMHaHCOBUTE NOCPEAHULM B pasmep Ha 316 xun. ns.
(anyapu-centemspu 2017 r.: HAma) U {B) AOXOOAU OT HETHO M3MEHEHME Ha 3aAB/IKEHUATA Mo
OonepaTMBHU Nporpamu 3a NMOKPMBaHE Ha pe3y/aTaTh No GpUHAHCOBU onepauuu 61 xun. nB. (AHyapm-
centemBpy 2017 r.: 144 xun. nB.).

(a) Joxodume om HemHO u3meHeHue Ha 3a00bAXeHUAMa o orepPamueHU NPo2Pamu 3a NoKpusaHe
Ha pa3xodu 3a ynpaeneHue ce GOPMMUPAT OT MOJYYEHOTO Bb3HArpaskAeHue 3a ynpae/ieHue Ha
MONyYEHWTE MbPBU TPAHLOBE, CbIIACHO YCNOBUATA HA CbOTBETHUTE GUHAHCOBM CMOPa3yMEHMA.

Ot Hayanoto Ha 2016 r. e npyeTa CYHETOBOAHA MOJUTUKA, CNOPES KOATO AOX0AM OT HETHO U3MEHEHUE
Ha 3afb/I’KeHUATa MO ONEepPaTUBHU NPOrpamu 3a NOKPUBAHE HA pPa3xoaM 3a ynpaBaeHUe ce NpusHaBat
A0 CTeneHTa Ha Bb3CTaHOBUMMWTE pa3xogMu, pasnpenesnieHn No onepaTMBHM nporpamu Ha Gasa
KoedUUMEHTH 3a paznpegesieHne Ha pa3xoan, onobpenn ot YC.

TaKkcara 3a ynpaBneHnne ce popmupa oT gBa KOMNOHeHTa: 6a30B KOMMOHEHT U KOMMNOHEHT, 6a3upaH
Ha MOCTUrHaTHU pe3yaTaTu.

(6} Joxodume om HemMHO u3ameHeHue HA 3a0bAHEeHUAMA M0 onepamusHU MPo2Pamu 3a NOKpUeaHe
HO 8b3HA2PAHOEHUA HO (PUHAHCosuUmMe nocpedHuyu ce GopmMuUpaT OT NIaTEHNUTE Bb3HarpaKAeHUA Ha
usbpaHute GpUHAHCOBU NOCPEeaHUUM NO OTAENHUTE GUHAHCOBYU NHCTPYMEHTH, CbINAaCHO YC/I0BUATA Ha
CbOTBETHUTE ONEPATUBHU CNOPA3YMEHUA.

3a nepuopa sHyapu — centemBpu 2018 r. ca u3nnaTteHU Bb3HarpakgeHua Ha ¢GuHaHcoBUTE
nocpenHvum no nanumatmea JESSICA B paamep Ha 316 xun. niB.

(8) Joxodume om HeEMHO usMeHeHUe Ha 3a0bHEHUAMA 10 ONepamueHuU nNpo2pamu 3d NOKpusaHe Ha
pe3ynmamu rno (puHaHCo8U onepayuu 3a nepmoaa aHyapu — centemspu 2018 r. B pasmep Ha 61 xun.
NB. BK/IIOYBAT YBE/IMYEHUE HA 3a4bJ/XKEHUATA NO ONepaTUBHMU NPOrpamu pesynTar oT NOJAyYeHU JINXBU
no Kpeautu no uHuumatuea JESSICA (3a 2017 r. BKAOYBAT HAYUC/IEHWU OTPULLIATENIHU JIMXBU B pasmep
Ha 144 xun. n8. No pa3niawaTe/IHUTE CMETKM 3a OMepaTUBHUTE NPOrpamu).

Pa3xodu 3a ynpasneHue

Pa3xoauTte 3a yrnpasaeHWe NOKPUTH C NPUXOAM 38 Nepuoja AHyapu — centemepu 2018 r. ca B pasmep
Ha 1 639 xun. n1B. (AHyapu —centemspu 2017 r.: 1 496 xun. nB.).

Cmpykmypa Ha pasxodume 3d ynpasneHue

Hai-roaam oTHOCUTENEH AAN B Pa3XOAMTE 3a YNpaB/ieHUe UMaT Pa3xoauTe 3a NepcoHan u pasxoaurte
3a BbHLUHU yCAyry.
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®OH4 MEHUOXbP HA ®PUHAHCOBU UHCTPYMEHTU B BBJ/ITAPUA EA,
NOACHUTENHU BENEXKU
3a nepuoga, npukniousaw Ha 30 centemspu 2018 r.

01.01.-30.09.2018 01.01.-30.09.2017
Xun. ne. OMH.0An % Xusn. n1s. OMH.0an %
Pa3xogu 3a nepcoHana 1155 70% 1059 71%
Pa3xoau 3a matepuanu 8 1% 11 1%
Pa3xogu 3a BbHLWHU YC/IyTrn 355 22% 354 22%
Pasxoau 3a amopTusauua 81 5% 52 3%
Opyrun pasxoau 40 2% 20 1%
1639 100% 1496 100%

YBEe/IMYEHNETO Ha PasxoauTe 3a ynpaB/ieHWe € B pesyaTaT OT Pa3sBUTHETO Ha AeiHOCTTa M oT
Heo6X04MMOCTTa OT NONMbABAHE HA EKCNEPTHUA CbCTaB Ha ApyXKecTBOTO.

Pazxodume 3a nepcoHar BKNOYBaT!

2018 2017
xun. ne. xun. n18.
Bb3HarpaaeHua Ha nepcoHana 1049 956
CoumnanHu v 3a4paBHU OCUTYPOBKHK 135 107
(Bb3cTaHOBEHM)/HauncAeHN CyMU 38 HEU3MOJI3BaHUA OTMYCKU (29) (4)
1155 1059

Pazxodume 3a 8bHWHU yCayau BKAIOYBAT:
2018 2017
xun. ne. Xus. ne.
Haem v nogapbkka oduc 147 138
KOHCYATaHTCKU U OQUTOPCKU YCAYTU 69 73
MapKeTUHr U KOpNopaTUBHA KOMYHUKaLUMA 65 37
O6yuyeHns n y4actua B KOHpepeHumum 22 47
UT pasxoau 19 14
KomyHukauuum 10 10
Opyru 23 37
355 356

Pazxodu 3a deliHocmma Ha 38eHo ,,KoopduHayua“

3a nepuoga OT AHyapu fo centemBpy 2018 r. ca OCbILECTBEHWU Pa3xogu MO AeWHOCTTAa Ha 3BEHO
yKoopanHauma“ B paamep Ha 33 Xui. /iB. U BKAIOYBAT Pa3Xxo4M 3a Bb3HArpaxKgeHWs U OCUTYPOBKMU B
pasmep Ha 15 xun. nB., Haem U nogapuxKa opuc — 5 xun. nB., amopTU3aLMA — 2 XK. NIB., BbHLUIHU
ycayru 3a noabop Ha nepcoHan — 1 xun. n1B. 1 06WO-aAMUHUCTPATUBHM pa3xoam — 10 xun.ne.

duHaHcos pezynamam 3a nepuoda

duHaHCOBMAT pe3yTarT 3a nepuopa AaHyapu — centemspu 2018 r. e oTpuuateneH s pasmep Ha 33 xun.
nB. (AHyapu —centemspu 2017 r.: Hyna). OTpuUaTeNHUAT GMHAHCOB pe3yATaT Npou3TUYa OT pasxogure
OT AeiHOCTTa Ha 3BeHO , KoopauHauua“. PasxoguTe 3a Ta3u AeAHOCT Ha [lpy»KecTBOTO NpeAcTaBasaBaT
HegonyCTMm Pa3xos CbracHO PerynatopHM N3NCKBaAHMA NO ONepaTUBHUTE NpPorpamu, Nopajan KoetTo
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$®OHAO MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B bb/IFTAPUA EA[]
MOACHUTENHU BENEXKKU
3a nepuoaa, npukaoysauw, Ha 30 centemspun 2018 r.

Te we 6baaT NOKPUTKM C YBE/IMYEHUE HA KaNWUTana Ha APYKECTBOTO OT MUHMCTEPCTBO HA pUHAHCUTE
[0 Kpas Ha rogvHara.

6.3. AHann3 Ha NOKasaTe/nuTe B OT4YeTa 33 d)MHaHCOBOTO CbCTOAHMNE

AKkmueu u nacusu

Kbm 30.09.2018 r. obuwjaTa cyma Ha akTMBuTe Ha [py:KecTBOTO € B pasmep Ha 290 774 xun. ns.
(31.12.2017 r.: 235 197 xun. n8.). Ha-ronam Aan 8 aKTMBUTE UMAT ,MAPUYHUTE CPEACTBA U NAPUIHUTE
eKBUBaneHTn” - 83%, cnepBaHu OT ,,B3eMaHuA No NpegocTaseH pecypc” Ha PUHAHCOBU NOCPELHULN C
oTHocuTeneH aan ot 16%. OT nacueuTe Ha [ pyKeCTBOTO C Hal-ronam aan ot 99.6% ca ,,3a4b/KeHUs
no onepaTuMBHU Nporpamu”.

MapuyHume cpedcmead Ha [pyKeCTBOTO Ca MO OTAENHW pPa3niallaTesiHu CMETKM 3a BCAKA OT
onepaTMBHUTE MPOrpamMy U OTAE/Ha pa3f/iawarenHa CMeTKa 33 M3APbKKA, NMPEeACTaBEHM KaKTo
cneppa.

30.09.2018 31.12.2017
Xun. ne. xus. ne.

MapuyHKU cpefcTBa NO CMETKKU 3a ONEpPaTMBHMU Nporpamu
Onn ,NHoBaunm u KoOHKypeHTocnocobHocT” 110517 111 666
0N ,PernoHu B pactex” 89 297 89 755
On ,Pa3sutve Ha YOBELLIKUTE pecypcu” 16129 16 833
OnN "OkonHa cpega”, Oc OTnagbum 12743 12 812
MHuumnatusa JESSICA 10 340 -
240026 231 066

Mapuuru cpedcmea Mo cMemka 3a u30PLICKA

MapuyHm cpeacTsa B Kaca 4 3
MapuuHu cpeacTBa No pasnnatate/IHn CMeTKU 2727 2760
2731 2763
O6Wo NapuyHM CpeacTsa U NapUYHU EKBUBAIGHTH 242 757 233 829

MMapuyHuTe CpeacTsa NO CMETKU 33 OMEpPaTUBHU Nporpamu Ce CbxpaHAsaT No CMeTKU B bbarapcka
HapogHa baHka.

[MlapuyHnTe cCpeacTBa MO CMETKM 38 U3APDBIKKA Ce CbXpaHABaT NO CMETKKU Ha [pyXecTBOTO B bbarapcka
HapogHa baHka 1 YHuKpegut Bynbank A,

BzemaHuama no npedocmageHus pecypc kbm 30 centempu 2018 r. B pasmep Ha 46 335 xun. nB.

(31.12.2017 r.: HAMA) ca Bb3HWKHA/IN HAa OCHOBAHMWE CK/MOYEHWU TPUCTPAHHU CIOpPa3yMeHna C ABaTa
®IP no nHnuymatnea JESSICA n Ha ocHoBaHMWe cKaoyeHn OnepaTuUBHKU cnopasymeHuna no ONPYP ¢
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®OHA MEHUAXBP HA ®PUHAHCOBU MHCTPYMEHTU B BbJ/ITAPUA EAL,
MOACHUTE/NIHW BENEXXKU
3a nepuoga, npukaoysawy Ha 30 centemepn 2018 .

n3bpaHn geama ¢PuMHaAHCOBM nocpesHMKa. CTOMHOCTTA Ha Te3W B3emaHMsA MO MpPorpamu M no
¢$MHaHCOBM NOCPEAHNULN e, KAaKTO Criedsa:

a) JESSICA—45718 xun. nB., B T.M.:
e PernoHaneH ¢oHA 3a rpaacko passutue EAL —22 522 xun. nB.;
e  doHpA 3a ycTOMunBO rpagcko passutue EAL - 23 196 xun. ns.
b) ONPYP - 617 xun. ns..
e  MukpodoHg AL — 477 xun. nB.;
e CUCKpeaut Al — 140 xun. ns..

OmcpoveHume pa3xodu kbm 30 centemspum 2018 r. B pa3mep Ha 683 xun. ne. (31.12.2017 r.: 362 xua.
N1B.) npeactaBnABaT pa3npefesieHn pasxon4u No onepatuBHa nporpama ,,OKkonHa cpega” u He ca
MOKPUTM C NMPUXOLM, Tbil KaTO KbM fAaTaTa Ha HacToawms (UHAHCOB OTHYET HE Ca M3MbJAHEHM
npeasaputesHUTe YCAOBMA Ha nognucaHoTo Ha 20.07.2018 r. puHaHcoso cnopasymexue no OMOC,
MpuoputetHa oc 1 ,Boaun” v cbraacHo ycnoBuATa Ha CNOPa3yMEHUETO He € Bb3HMKHAN0 NpaBo 3a
noslyyaBaHe Ha Bb3HarpaxkaeHue 3a ynpasnenue. OTcpoyeHuTe pa3xoam e 6bgar npuM3HaTh B 0TYETa
3a BceobxBaTHMA A0X0A4 Npes NociegHOTO TPUMeceune Ha roguHara.

CbrnacHo un. 42 ot Pernament (EC) Ne 1303/2013, pa3xoguTe, BKAOYMTENHO WU3BbPLUEHUTE 33
nogroTeuTesIHa pabota BbB Bpb3Ka C PUHAHCOBUA UHCTPYMEHT Npean NognucBaHe Ha CbOTBETHOTO
¢$MHAHCOBO crnopa3ymeHue, ca JONYCTMMK OT faTtaTta Ha MOANMCBAaHETO HAa CbOTBETHOTO (GUHAHCOBO
cnopasymenue.

3a0vaxeHuamMa o onepamueHu Npo2pamu BKAOYBAT:

30.09.2018 31.12.2017

Xusn. n1e. xusn. ne.

3aab/KeHUA Kbm ynpasaasaliy opraHu 286 361 231 066

Hoxoau 3a 6baelum nepnuoan oT noaaraemMuTe Takcu 3a 3710 3432
ynpasneHue

BaemaHuA No nosaraemu HEU3TEr/1€HN TaKCK 3a ynpasaeHue (585) (696)

289 486 233 802

M3MeHEHMETO B 334 b/IKEHUATA KbM yNpasanaBallmTe opraHu ¢ 55 295 xun. nB. (yBenuueHue) ce Abaxu
Ha HauyucaeHue Ha 3agb/KeHue Kbm YO no uHuuuarusa JESSICA B pasmep Ha 57 578 xun. ns.,
yBennYeHue Ha 3agb/ikeHunnTa no JESSICA pesynTaT oT IMXBM NO NPeAOCTaBEHU KPEAUTU Ha KpaliHu
nosiyyaresiv B paamep Ha 61 xun. NB. U HamaneHue OT U3naaTeHu Takcu 3a ynpasneHne Ha PMOUB B
pasmep Ha 2 028 xu/. 1B. U Ha TaKCK 3a ynpassieHne Ha GMHAHCOBUTE NocpegHMum B pa3mep Ha 316
XWun. nB.

Mo onepaTUBHM NPOrpamu 3aAb/XKEHUATA BK/KOYBAT:
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®OHA MEHUAXKDP HA ®PUHAHCOBU UHCTPYMEHTU B BBJ/ITAPUA EAAQ
NOACHUTENHMW BEJIEXKU
3a nepuoga, npukatousauw, Ha 30 centemspu 2018 r.

30.09.2018 31.12.2017

xun. ne. Xxun. ne.

0N ,,MHoBaLMKU U KOHKYPEHTOCNOCOBHOCT” 110517 111 666
Of ,PernoHu B pactex” 89 297 89 755
0On ,,PasButue Ha YOBELLKUTE pecypcu” 16 746 16 833
ON "OkonHa cpega”, Oc OTnagbum 12743 12 812
MHunumaTuea JESSICA 57 058 -
286 361 231 066

Mosy4eHMTe M HAUYNCAEHWTE TaKCu 3a ynpas/eHue (goxoan 3a Hbaewyn nepuogm OT nonaraemure
TaKCu 3a ynpas/ieHue), KOMTO He ca Npu3HaTh B oT4eTa 3a BceobxBaTHUA goxod kbm 30.09.2018 r. Ha

[py»XecTBOTO N0 NPoOrpamu Ca KaKTo cneaBa:

30.09.2018 31.12.2017

Xxun. ns. Xun. ne.

O ,,MHoBaUMK U KOHKypeHToCcnocobHocT” 1594 1665
On ,,PernoHu B pactexk” 1571 1368
O, PazButMe Ha YoBELLKUTE pecypcu” 195 246
OnN "OkonHa cpega”, Oc OTnagbum 146 122
MHuumnatusa JESSICA 204 31
3710 3432

MonyyeHuTe No cCMeTKa 3a coBCTBEHWM CpeacTsa Cymu OT TaKCKM 3a yrnpaBneHue no OonepaTuBHU
nporpamu kbm 30.09.2018 r. (c HaTpynBaHe) ca B pa3mep Ha 8 542 xun. NB. M NO NPOrpamu ca KakTo

cnepBga:
e 0N ,MHoBauun u KOHKypeHTocnocobHocT” — 4 162 xun. ne.;
e 0N ,PervoHun B pactex” — 3 050 xun. n..;
e 0O ,Pa3BuTue Ha YoBeLKUTe pecypcu” — 700 xun. n..;
e 0 ,OxonHa cpeaa”, N02 Otnagbum — 365 xun. nB.;
o  WHuuuatuea JESSICA — 265 xun. nB.

OT Tax 0610 YCBOEHUTE TaKcu 3a ynpasaeHne Kbm 30.09.2018 r. ( 0oTUETEHU B NPUXOA KYMY/aTUBHO)

ca B pa3mep Ha 5 417 xun. nB. (pasxoam 3a ynpasnenue u A4C), KakTo cnepsa:
0N ,WHoBauuun u KoHKypeHTocnocobHocT” — 2 664 xua. nB.;
On ,,PervoHun B pactexk” — 1 841 xun. ns.;

On ,PazBuTUE Ha YOBELLKUTE pecypcu” — 540 xun. niB.;

On ,,OkonHa cpega”, NO2 OTnagbuy — 248 xun. nB..;

e  uuuymatmea JESSICA — 124 xun. nB.

CobcmeeHuam kanumas kbm 30 centemspu 2018 1. e B pasmep Ha 1 191 xun. n.. (31.12.2017r.:1 224

XWA. N1B.) U BKAIOYBa:

e OcCHOBeH KanuTtan B paimep Ha 1 224 xun. nB., KOWTO € CbCTaBEH OT MapuyHa BHOCKAa Ha
AbpkaBaTa — egHoUYEH cOBCTBEHMK HA KanuTana B pasmep Ha 800 xun. sB. U HENapUYHa
BHOCKa (anopT) OT egHONMYHKUA CODCTBEHUK B pasmep Ha 424 xun. nB., NpeacTaBasasalla UMoT

—YacTHa AbP’KaBHA COBCTBEHOCT; U
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®OHA MEHUAXDBP HA PUHAHCOBU UHCTPYMEHTU B BB/ITAPUA EAL,
NOACHUTENHU BENEXKA
3a nepuoaa, npukntousail Ha 30 centemspu 2018 r.

e HenoKpuTU C NpUXOAN OT Bb3HArPaKAEeHWA 3a ynpas/ieHWEe MO ONepaTUBHW NPOrpamu
pa3xoan 3a nepuoga B pa3amep Ha 33 xun. n8. Tean pa3xoau Ca Bb3HUKHANW OT AeMHOCTTa Ha
3BeHO ,KoopanHauma“, 3a Koato geitHocT uma ogobpen BlogykeT B pasmep Ha 340 xun. n.. oT
€0HONNYHMA COOCTBEHMK Ha KanuTana MUHUCTEPCTBO Ha ¢MHAHCKU. Pasxogute 3a 3BeHO
»,KoopanHauma“ we 6bOaT NOKPUTH Ype3 yBeANUYEHNE HA KanuTana Ha [pyKecTBOTO 40 Kpad
Ha roauHarta.

7. [ObliepHU KOMNAHUU U KNOHOBE

Kbm 30.09.2018 r. Opy:KeCTBOTO He NpuTexasBa AbLUEpPHU KOMNAHUU U CbOTBETHO He Ce U3TOTBA
KoHCOAnAMpaH GUHAHCOB OTYeT.

Kbm 30.09.2018 r. [lpyXeCcTBOTO HAMA K/IOHOBE.

Ill. BAXHU CbBUTUA, HACTBNWU/IN CNEL OATATA HA CbCTABAHE HA MEXXAUWHHUA PUHAHCOB
OTHET

He ca HacTbnuau cbbutna OT CbILECTBEHO 3HAYeHWe c/ied, AaTaTa Ha CbCTaBAHE Ha MEXAUHHMA
¢duHaHcos otyeT kbm 30 centemspu 2018 1.

V. YIIPABJIEHUE N KOHTPOJ1 HA PUCKA

YnpaBneHUETO Ha PUCKA e YacT OT BbTpellHaTa cucrema 3a KOHTpoa Ha [pyrectBoTo. Mo cBoATa
CbLHOCT YNPaBAEHUETO Ha PUCKa NpeacTaBAfABa CbBKYMHOCT OT NMpouecu Ha uaeHtuduumupate,
OLLEHKA U KOHTPOJ Ha PUCKOBETE, 4Pe3 KOUTO Ce OCUTypsaBa U3MbJIHEHUE Ha uenuTe Ha PMPUB u ce
noctura epekTMBHO ynpasaeHue. Lenta e ga ce naeHtTudunLmMpaT BCUMKM PUCKOBE, NOCTaBALLM Nog,
CbMHeHUe epeKTUBHOTO PYHKUMOHMpPaHe Ha [py*KeCTBOTO, a Ce OLLEHAT U Aa ce aAepuHUpaT MepKu
3a HamasiABaHe Ha HeENpPUeMAMBO BUCOKUTE TaKMBa.

C ornea ocbluecTBABaHETO Ha Aob6pe 06OCHOBAHU NPOLEAYPU 3@ OLEHKE M KOHTPOA Ha PUCKa,
[ py»ecTBOTO 3a4aBa CNe4HOTO Onpeae/ieHNne 3a NOHATUETO ,,PUCK” : TOBa € BEpOATHOCTTA Aa HacTbMu
cbbuThe, KoeTo ga nosavsAe HebnaronpuaTHO Bbpxy MOCTUraHe UennTe Ha [py»KecTBOTO.
MepuoanuHo [py*KecTBOTO NpernexKaa, Kato npum HeobXoaMMOCT U NO NpeLEHKa, ajanTupa cBouTte
NO/IMTUKY U NMPaBUAA 3a YNPaB/IeHNE Ha PUCKA KbM U3MEHEHUATA B UKOHOMMYECKaTa cpeaa. Beuuku
puckoBe ce 0606WaBaT B PeTUCTbP, KbAETO CE NOCO4BAT OCHOBHW PEKBU3UTU KaTo: UMe, OnucaHve,
KOHTPOA, OLEHKA, OTTOBOPHULM, MPeanpUeTy MePKHU U Ap.

B pamkute Ha PMDUB ce popmupa cneunanHa paboTtHa rpyna (PIYP - paboTHa rpyna no ynpasaeHue
Ha pUCKa), KOATO 3aceaBa Ha BCEKU TPU mecela ¢ Len naeHTMdrKauma M oLeHKa Ha pUcKoseTe fipeq
LpyxectBoTO. PaboTHaTa rpyna u3sbpliBa OLEHKA HA PUCKOBETe, KOATO c/ep TOBa NpeacTasA Ha
YnpaBUTE/IHWA CbBET Ha [,pyKecTBOTO 3a nperneg, u ogobpenue.

Kbm gataTta Ha OoTyeTHWUA nepuog paboTHaTta rpyna e 3acefasasna TpU NMbTU, B KpaAa Ha BCAKO OT
n3muHanute Tpumeceuna. OCHOBHUTE UAEHTUOULMPAHN PUCKOBE Ca ONEepPaTUBHU U Ca CBBLP3aHU C
OYHKLUMOHMpPAHETO HA BbTPELWHMTE npouecu U cuctemu. CbC CKAKOYBAHETO Ha ONepaTUBHU
cnopasymenusa, npeg ApyKecTBOTO Bb3HUKBAT M KPEeAUTHU PUCKOBE CBbP3aHM C M3MBJAHEHMETO Ha
duHaHCOBUTE MHCTPymeHTH. PaboTHata rpyna aHaausupa 3agbAb04eHO nasapHUTE pPUCKOBE
OTHOCUMMW KbM CTPYKTYPUpPaHETO HAa GUHAHCOBUTE MHCTPYMEHTH. M0 Bpeme Ha cpeluuTe Ha paboTHata
rpyna TEKylWO Ce aKTyanu3upaT BEPOATHOCTMTE W Bb3AENCTBUATA Ha PUCKOBETE, 3@ KOWUTO UMa
nocroenuna HoBa UHPopmaumna. ObwumaT 6poit puckose, KOUTO pPYKECTBOTO CAedu KbM MOMEHTA €
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®OHA MEHUOXDBP HA ®UHAHCOBU MHCTPYMEHTU B BbJIFTAPUA EAL,
NOACHUTE/THN BENEXKHN
3a nepuoga, npuraiousauy Ha 30 centemspu 2018 r.

23, KaTo Haj NONOBUHATA OT TAX Ca oNepaTMBHU PUCKOBE, a 9 OT BCUYKK PUCKOBE Ca C BUCOK M cpejeH

npuopuTer.

CblueBpeMeHHO, BbB Bpb3Ka C NpegocTaBeHUTE CPeacTsa 4pe3 onepaTUBHWTE nporpamy 3a
M3nbAHeHWE HAa GUHAHCOBU MHCTPYMEHTH, AeAHOCTTa Ha [lpyKeCcTBOTO ce c/1eamn OT HaLMOHANHUTE U
€BPONENCKUTE KOHTPOJIHM M OOUTHU OpraHu, OTTOBOPHM 33 3aKOHOCbOOPA3HOTO pasxogBaHe Ha
cpeactBa OT EBpOMEMCKATE CTPYKTYPHU W MHBECTUUMOHHU GOHAoBe, B T.M. cAyxbute Ha
EBponeiickaTta komucus, EBponelickata cmeTHa nanata, EBponeiickata cnyxba 3a 6opba ¢ usmamure
OLAF.

- ®on " ) Ha &
A MeHNIX LD g PuHancogy

ETOCJIABA TEOPTHUEBA HHCTPYMeHTy & Bunrapus EA
M3rviHumeneH dupekmop u i Fund Man ager of ]
YneH Ha YnpasumenHusA cbeem N'“”Sltr uments in BU'gar:?amE:,‘Aa,D

Oata: 25 oxktomepu 2018 .
rpag Codpms, Bbarapuma
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