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Hap3opeH cbeer (o1 13.10.2025r.)

MBaH boitues MBaHoB — npeaceaaTen Ha HC
CredaH AumuntpoBs [ONKMH — 3aMeCTHMK-NpeaceaaTesl U HesaBucUm YaeH Ha HC
leopruua Metposa CToAaHOBA —4neH Ha HC

YnpasuteneH cbseT (o1 21.10.2025r.)

AneKkcaHgbp AHrenos eoprmes — npegcegarten U npeacTaBassal YneH Ha YC
bucep Xpucros lNeTkoB — npeacTasnaAsall YaeH Ha YC
AnekcaHabp PymeHoB HeHKOB — npeacTasnasaly, yaeH Ha YC

Cepanuuie 1 agpec Ha ynpasneHue
yn. ,,KbpHurpagcka“ Ne 19, et. 3
1000 rp. Codua, bbarapus
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M3NON13BAHU CbKPALLEHUA

®doHA, MEHUAXKDP HAa GUHAHCOBU MHCTPYMEHTU B Bbarapus EAL, | PMOUE, dMOUB EAL,
LpyxecTBOTO
Hap3opeH cbBeT HC
YnpasuTteneH cbeeT yC
KpaiiHu nonyyarenu KN
Ynpasnasaly, opraH YO
®UHAHCOB UHCTPYMEHT ol7]
MporpameH nepuop, nn

MporpameH nepuog, 2007-2013

Mn 2007-2013

MporpameH nepuopg, 2014-2020

Mn 2014-2020

MporpameH nepuop, 2021-2027

Mnn 2021-2027

Mporpama ,,HayyHu uscnepBaHna, uHosauuu u gurmtanusauma | NHNONT
3a UHTenUreHTHa TpaHcdopmauuma“ 2021-2027

Mporpama ,,06pa3soBaHue” 2021-2027 no
Mporpama 3a MOpPCKO aeno, pubapcteo M akBakyatypu 2021- | MTMOPA
2027

Mporpama ,,OKonHa cpeaa”“ 2021-2027 noc
Mporpama ,,KOHKypeHTOoCnoco6HoCT 7] MHOBaUUMU B | MKUMN
npegnpuatuata”“ 2021-2027

Mporpama ,,PasBuTtue Ha pernoHute” 2021-2027 npep
Mporpama ,,Pa3BuTue Ha YoBeLLKUTe pecypcu” 2021-2027 MnP4ypP
OnepatuBHa nporpama ,MHOBauuu u KoHKypeHTocnocobHoct” | OMUK
2014-2020

OnepaTtuBHa nporpama ,,Pernoxu B pacrexx” 2014-2020 onpp
OnepatuBHa nporpama ,Pa3Butue Ha uoBellkute pecypcu” | OMNPYP
2014-2020

OnepartuMBHa nporpama ,,OKonHa cpega”“ 2014-2020 onoc
Mporpama 3a pasBuUTHE Ha ceNcKkuTe paitoHu 2014-2020 MnPCpP
Mporpama 3a mopcKo aeno u pubapcraeo 2014-2020 nmap
LeHTpanusmpaHa aBTomatnsmMpaHa uHpopmaymoHHa cuctema ,, | LAMC EON

ENneKTpoHHM obwecTtBeHn NopbUYKK”




®OHA MEHUAXKBP HA ®PUHAHCOBU MHCTPYMEHTU BbJITAPUA EAL,
YMNMPABJIEHCKO PE3IOME
3a nepmoaa, npukatoysaly Ha 31 gekemspu 2025 .

®oHA MeHNAKBP Ha GUHAHCOBU UHCTPYMEHTU B Bbarapua EAL (PMOUB) e gpy»KecTBo, UMATO MUCKA €
edeKTMBHO W YCTOMYMBO YynpasaeHMe Ha OUHAHCOBU WMHCTPYMEHTW, 3a/IOKEHW B MpOrpamu,
cbpuHaHcmpanu ot EC. BusmnaTta Ha poHAa BKAOUBA OCUTYpPABaHE Ha Bb3MOXKHOCTM 3a NogobpaBaHe Ha
[0oCTbMa A0 GMHAHCOB pecypc C Orfie[, HacbpyaBaHe Ha pacTeXa W 3aeTocTTa U OCUrypABaHe Ha
no-6naronpuaTtHa 6usHec cpeaa B bbarapua. B npeaxoaHua nporpameH nepuog (MNM) ApyrkectBoTo
NMOCTaBM OCHOBWUTE U U3rpaam eKCNepTeH KanaumMTeT Ha HaLLMOHA/THO HMBO 33 YNpaB/ieHMe Ha GUHAHCOBM
WMHCTPYMEHTU B bbarapus nog ctpyktypata ,PoHa Ha PoHposeTe”. Mpe3 roguHuTe [dpyXecTBOTO ce
YTBbPAM KAaTO 3HAYMM MapTHbOP MPU YNpaBiAeHWETO Ha cpeacTBaTa OT EBponenckuTe CTPYKTYpPHU U
MHBECTUUMOHHU PoHaoBe M EBponelickute poHO0BE NP CNoAeNeHO ynpaBieHne, npeAHasHayYeHn 3a
OUHAHCOBU UHCTPYMEHTU U NPEAOCTAaBEHN MO CbOTBETHUTE NPOrpamu.

B Hacmoawusa 11, ocHoeHUMe yenu B cpefHOCPOYEH NAaH, KouTo [pyXKecTBOTO CU MOCTaBA ca
CBbP3aHM C NOArOTOBKA M CTapTUpPaHe Ha U3NbJIHEHNETO Ha PUHAHCOBM MHCTPYMeHTH oT MM 2021-2027
N PEMHBECTMPAHE Ha Bb3CTaHOBeHMA pecypc oT MM 2014-2020.

PMODUB akTMBHO PaboTh MO ABETE KAOYOBM 3a AeMHOCTTa 0b61acTn — paspaboTeaHe Ha HOBU Moaenu
Ha GMHAHCOBU MHCTPYMeHTM 3a MM 2021-2027 u cTapTMpaHe Ha TAXHOTO U3MbJIHEHWE, U YNPAB/EHNE Ha
[0roBopeHuTe cTpaternu 3a penHBecTMpaHe Ha pecypca oT nn 2014-2020.
B M3nbaHeHMe Ha ocHOBHUTE Lenun 3a 2025 r., 3a oT4eTHMA nepuog, (4eTebpTo Tpumeceune) MO UE:

v/ paspabotn au3aitHa, NpoBede MasapHM KOHCYATaUMM W MNOAFOTBM HOBWM [AOKYMEHTAUMM 3a
NpoBeXKAaHE Ha Npoueaypu 33 Bb3/laraHe Ha 0OLWecTBEHW MOPBYKM 33 M360p Ha GMHAHCOBU
nocpegHULM 3a U3NbjaHeHNe Ha GUHAHCOBUTE NPOAYKTM MO HOBMTE MAHAATM 33 yrnpaB/ieHMe Ha
€BPONEeCcKM cpeacTea, NPU OTYUTAHE Ha NoaydYeHaTa MHPOPMALIMA B PaMKUTE Ha MPOBEXKAAHUTE
na3apHU KOHCYATaL MM M CbINacHO U3UCKBaHMATA Ha 3aKOHa 3a obliecTBeHMTe nopbyku (30N);

v’ nognuca cnopasymeHue 3a ¢uHaHcMpaHe ¢ MWHUCTEPCTBO Ha 3emelenneTo U XpaHuTe 3a
ynpasneHue Ha pecypc no MNporpama 3a MOpCKo geno, pubapcteo u akBaryntypu (MMAPA) 2021-
2027 B pa3mep Ha 12.6 MAH. N1B.;

v\ nognuca AOMBAHUTENHO criopasymeHue Kbm PUHaAHCOBOTO cnopasymeHune ¢ YO Ha OMPP 2007-
2013, B KOETO ce pernameHTUpPaT YCNOBMATA U MEXaHU3Ma 3@ NPUKIOYBAHE HA BTOPMA LUKDBA Ha
MHBecTMpaHe no uHuunatmneata JESSICA;

v/ cTapTupa OTKpuTa npoueaypa 3a u3bop Ha NOCpeaHUUM NOo PUHAHCOB MHCTPYMEHT ,DoHa 3a
TEXHONOTUYEH TpaHcoep”, ¢uHaHCMpaH cbC cpeactBa no [porpama ,Hay4yHW u3cnepBaHus,
WHOBaLUWN U AUTUTANN3aLMA 32 UHTENUTeHTHa TpaHchopmauma® (MHUNONT) 2021-2027;

v' nposeae npoueaypu 3a u3bop Ha nocpeaHUuM No ABa GUMHAHCOBM MHCTPyMeHTa no Mporpama
,06paszoBaHme” 2021-2027 — ,MuKpoKpeauUTMpaHe 3a npeanpuemMaydyecTtBO Ha CTYAEHTU WU
OOKTOPAHTK®, No KoATO Mma uM3bpaH usnbaHMTen, u ,dDoHA 33 cTapTUpalM NPeanpuATUS Ha
CTYAEHTU M OKTOPAHTM", KOATO € B NPOLLEC Ha OLEHKA M 33 AbAroB GMHAHCOB MHCTPYMEHT no MKUM
2021-2027 — ,MopTdeiinHa rapaHumMs c TaBaH Ha 3aryburte 3a Anurntannsauma“, Koato be npekparteHa
nopaau fvnca Ha nogageHn opepty;

v' npe3 m. oktomspu 2025 r. noanuca rapaHUMOHHM crnopasymeHusa no 5 obocobeHn nosuvumm 3a
rapaHuMoHHMA GUHAHCOB MHCTPYMeHT ,MopTdelinHa rapaHumMA ¢ TaBaH Ha 3arybuTe 3a Kpbrosa
MKOHOMMKA" C BB3MOXHOCT 3a KOMbBWHauma c H6e3sb3mesgHa PUHAHCOBA MOMOLL B eAUHUYHA
onepaumsa no NMKNM 2021-2027, , KaTo peLleHNeTo 3a NpeKpaTaBaHe Ha Apyrn 4 o6ocobeHn nosnumm
e o6:kansaHo npea KommcmaATa 3a 3awWwmTa Ha KOHKypeHumATa (K3K) n BbpxoBHUA agMUHUCTPATUBEH
CbA;

v\ NpoAbAXM PEMHBECTUPAHETO Ha Bb3CTaHOBEHM M ocBoboaeHn cpeacTsa no ®U ot MM 2014-2020,
npouec 3ano4YHana B NpeaxoaHuTe Tpumeceums, Kato Kbm 31.12.2025 r. e npegocTaBeH nybonyeH u
YyacTeH pecypc Ha KpalHW nony4yatenn B pasmep Ha 51 maH. nB., oT Kouto 13.2 M/H. N1B. ca 3a
4YeTBBPTO TPMMECeYHne.

iii



®OHA MEHUAXKBP HA ®PUHAHCOBU MHCTPYMEHTU BbJITAPUA EAL,
YMNMPABJIEHCKO PE3IOME
3a nepmoaa, npukatoysaly Ha 31 gekemspu 2025 .

Kbm 31.12.2025 r. DMPUB ynpasassa puHaHcoBs pecypc oT MM 2021-2027 B 06w, pazmep Ha 1.95 mapa.
J1B. Ha OCHOBaHMeE CKAIOYEHM LECT CNopasyMeHma 3a GMHaAHCMpPaHe ¢ ynpaBaasaLwmTe opraHun Ha MKUN,
MPP, NTHNNAWUT, NO, NOC n MMAPA, KaTo 3a YacT OT 4OrOBOPEHUA Pecypc e npeasmaeHa KoMmoMHaumns
Ha ®UN c BPIN B egmuHMYHaA onepauma. MocodyeHaTa cyma npepcrasnasa 100 % ot obwma naaHmMpaH
pecypc 3a PU no BcHMUKKM Nporpamm Ha bbarapma npm cnogeneHo ynpasaeHue 3a nepmoga 2021-2027
KbM KpadA Ha 2025 r. B gonbaHeHune, npes 2025 r. PMOPUB nposeae MHTEH3MBEH NPErOBOPEH NPOLEC C
YO Ha NMPYP 2021-2027 BbB Bpb3Ka ¢ NoAroToBKa Ha CnopasymeHune 3a GMHAHCUMpPaHe 3a U3NbJIHEHME
Ha ®W no MPYP 2021-2027. U3roteeHa be MNpepsapuTtenHa oueHKa 3a PN no cmucbna Ha 4n.58 ot
PernameHT 1060/2021, KoaTo 6e npeactaBeHa Ha 3acegsaHune Ha KH Ha MPYP. NMpomanaTa 8 MPYP c uen
anoKnpaHe Ha GUHAHCOB pecypc B pa3mep Ha 33 maH. eBpo 6e ogobpeHa ot MC Ha 20.11.2025 r.
MNpeacTton nognuceaHe Ha CnopasymeHue 3a puHaHcMpaHe cned ogobpeHne Ha npomeHuTte B MNMPYP ¢
peweHue Ha EK.

Mpe3s HacTtoswma nepuos 6e duHaNM3MpPaH NPOLECHT MO CTPYKTYPUPaHE Ha AbAros ¢UHAHCOB
MHCTpyMeHT no [Mpuoputetr ,Otnagbum” Ha [Mporpama ,OkonHa cpepa” (MNOC) 2021-2027.
ObuwecTBeHaTa NopbyKa 3a 3bop Ha GMHAHCOB NOCPEeSHMK 3a TO3U pecypc 6e U3LUAN0 NOArOTBEHA Npe3
2025 r. n obsBeHa B LLAMC EOI B HayanoTo Ha M. iHyapu 2026 .

Cnep, npoBepeHute npes 2024 r. nperoBopu 3a penHBECTMPAHE Ha pecypca Mo AbAroBua GUHAHCOB
MHCTpyMmeHT Ha OMNPYP 2014-2020, B Ha4anoTto Ha 2025 r. ce noanucaxa AONbAHUTENHMN CNOPA3yMeHMUA
CbC CbLLecTBYBaLMTE NOCPeAHULM 3a PUHAHCMPAHE Ha CTapTMpPaLLM NPeanpuUATMA U NPeanpUATUA Ha
coumManHaTta u conMaapHa MKOHOMMKaA A0 Kpas Ha 2031 r. Kbm 31.12.2025 r. ca puHaHcupaHu 86 6p. Kl
¢ 2,7 MAH. neBa nybanyHu cpeactsa n 0,7 MAH. 1eBa YacTeH pecypc.



®OHA MEHUAXKDBP HA ®PUHAHCOBU MHCTPYMEHTU B BbJ/ITAPUA EA
OTYET 3A BCEOBXBATHUA A0OXO0A,
3a nepmoaa, npukarysal, Ha 31 gekemspu 2025 rogmHa

benexku 2025 2024
Xun. ne. xun. ne.
Joxoa OT HETHO W3MeHeHWe Ha 3a4b/KeHUATa Mo 5 7555 4618
onepaTMBHM NPOrPamu, B T.4.:
- 30 MOKPUBAHE HA pPa3xo0u 3a yrnpassnaeHue 7.2.1 10451 7013
-30 MOKPUBAHE HA pe3yamamu o uHaHCo8U onepayuu 7.21 (2 896) (2 395)
Joxoau ot npoaaxba Ha UMOTK M 0bopyaBaHe 5 -
Apyrn poxoam, HETHO 29 -
Pasxoam 3a ynpaBnieHue: 7.2.2 (10 459) (7 013)
Pasxodu 3a nepcoHana (6 495) (5 758)
Pa3xodu 3a mamepuanu (25) (19)
Pa3xo0u 3a 8bHWHU ycayau (801) (674)
Pazxoou 30 amopmuszayus (236) (234)
Apyau pazxodu (2 888) (294)
®uHaHcosu paszxoou (8) (27)
Pa3xo0u 3a nuxsu o 3a0bMKEHUA 30 U3UH2 (6) (7)
Pa3sxoam 3a genHocTTa Ha 3BeHO ,,MpoeKTHA nHpopmauma n 793
duHaHcnpaHe” o - (79)
HeTHu pa3xogmn oT PUHaAHCOBU onepauum: 7.2.1 2 896 2395
lMpuxodu om aAuxeu om uHBecMuUyUU 290 536
baHkosu nuxsu 19 258
Mpuxodu om auxeu no 6aHKosu denoumu 5272 -
Jloxodu om coenku ¢ AUK 2414 1473
Pa3xodu 3a 8b3Ha2paideHus Ha PUHAHCOBU NOCPECHUUU (5099) (6 832)
Mpuxodu om peuHmezpupaHe Ha/ (pasxodu 3a) obe3ueHKuU u
MpPOo8U3UU 30 OYOKBAHU KpedumHu 3a2ybu - 9 000
(3azyba) /neuyanba om npeoueHKa HA uUHBecmMuuyuu,
omuyumaxu rno crpasedausa cmoliHocm - (2 040)
®uHaHCOB pe3ynTaT Npeau AaHbum 21 (79)
Pa3xof 3a gaHbK BbpXy A0OX04AuUTe - -
HeteH ¢puHaHcOB pe3synTar 3a nepuoaa 21 (79)
Dpyr BceobxBaTeH foxop4 3a NeEpUoAa, HETHO OT AaHbLMU
O6u,0 BceobxBaTeH A40X0A 3a Nepuoaa, HETHO OT AaHbLMU 2 (79)
BISER HRISTOV pioes sy perkov :ﬁgﬁg\?” gg%y;:;siam
EI/Icep MeTkoB PETKOV fir—vedtd AﬂeKcaHﬂ,'bp HEeHKOB  Nenkov e 20260130 12263
lMpedcmasnssauy YneH Ha YC lMpedcmasnasauy 4neH Ha YC

JoKnaabT 3a AeMHOCTTa e 0406peH OT YnpaBuTenHus cbeeT Ha 27 AHyapu 2026 r. u e nognucaH Ha 30 saHyapu 2026r.



®OHA MEHNAXXbP HA PUHAHCOBU MHCTPYMEHTU B BbJ/ITAPUA EAL

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

3a nepmoaa, npukarysalw, Ha 31 gekemspu 2025 rogmHa

AKTUBU
MapunuHKM cpeacTBa M NAPUYHU EKBUBANEHTH

MapuyHu cpedcmea Mo cMemKu 3a orepamusHU NPoepPamu
lMapuyHu cpedcmea Mo cmemka cpedcmed 3a U30PbHKA

MHBecTUUMM B BaHKOBU A,en03UTH
Nusectuuunm B UK

B3emaHuAa no npepocTaBeH pecypc
NHBeCTULMN B AANOBU UHCTPYMEHTHU
Lpyru aktmem

MmoTu n obopypBaHe
HemaTtepuanHu aktnsmu

AKTUBM C NPaBo Ha No/s3BaHe
AKTUBM NO OTCPOYEHN AaHDbLMU
OBLLIO AKTUBU

NACUBU

3agbnKeHna No onepaTMBHM NPOrpPamu
3aabarKeHWa No AoroBopu 3a GMHAHCOBM rapaHLmMK
3a4b/IXKEHMA NO NN3UHT

MNposusnmn

Jpyrvn KpaTKOCPOYHM NacMBm

ObLWO0 NACKUBU

COBCTBEH KANMUTAN
OcHoBeH Kanutan
HaTpynaHu 3arybu

OBLWO NACUBU N COBCTBEH KAMUTAN

Digitally signed by BISER

BISER HRISTOV gistov petkov
PETKOV Date: 2026.01.30

11:55:40 +02'00'
bucep lMeTroB

lMpedcmasnasaw; YneH Ha YC

Benexku 31.12.2025 31.12.2024
Xxun. n8. Xun. ne.

7.3 496 208 886 404
495 129 885 268

1079 1136

387174 -

7.3 80 160 69 860
7.3 317 449 326 680
7.3 232513 232 260
215 109

414 443

468 441

19 375

1 1

1514 621 1516 573

7.3 1496 826 1498 448
7.3 15817 15817
19 384

- 145

529 370

1513191 1515164

2110 2110

(680) (701)

7.3 1430 1409
1514 621 1516 573

ALEKSANDAR Digalysisned by

RUMENOV RUMENOV NENKOV
Date: 2026.01.30

NENKOV 12:26:59 +0200°
AnekcaHgbp HeHKkoB

Mpedcmasnasaw 4saeH Ha YC

[JoKnaabT 3a AeMHOCTTa e 0406peH oT YnpaBuTenHms cbBeT Ha 27 aHyapu 2026 r. n e noanucaH Ha 30 aHyapu

2026r.



®OoHA MEHUOXBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
OTYET 3A MPOMEHUTE B COGCTBEHUA KAMUTA/
32 nepuoa, npukaroysauw, Ha 31 gekemspu 2025 .

OcHoBeH HatpynaHa
O6uwo
KanuTan 3aryba
xun. ne. xun. ne. Xxusn. ne.
6en.7.3 6en.7.3
Ha 1 aHyapu 2024 roguHa 2110 (622) 1488
HamaneHue Ha kanuTana - - -
06wy, BceobxsaTeH 40X0A 3a rOAMHATA, B T.u. - (79) (79)
*
HemeH pe3yamam 3a 200uHama ) (79) (79)
*dpye sceobxeameH 00x00, HeMmHO om OaHbYU - - -
Ha 31 aekemspu 2024 roguHa 2110 (701) 1409
06w, BceobxBaTeH A0X04 3a Nepnoaa, B T.u.: - 21 21
*HemeH pe3ynmam 3a 200uHama - 21 21
* Opye sceobxeameH 00x00, HEMHO om OaHbBYU - - -
Ha 31 aekemspu 2025 roguHa 2110 (680) 1430
BISER HRISTOV ptrovramon " ALEKSANDAR - B e evov
PETKOV Date: 2026.01.30 RUMENOV NEN}?OV 7.
11:56:22 +02'00" N EN KOV 38590502601 3012:27:34
bucep MeTkoB AnekcaHgbp HeHkoB
lMpedcmasnssauy YneH Ha YC lMpedcmasnasauy YneH Ha YC

JoKnaabT 3a AeHOCTTa e oa06peH OT YnpaBuTeHMA cbBeT Ha 27 aHyapu 2026 1. n e noanucaH Ha 30 sHyapu
2026r.



®OHA MEHUAXKBP HA ®PUHAHCOBU MHCTPYMEHTU B BbJ/ITAPUA EA
OTYET 3A NAPUYHUTE NOTOLIUN
3a nepmoaa, npukarysalw, Ha 31 gekemspu 2025 T.

2025 2024
Benexku

xun. ne. Xun. ne.
MapuyHK NnoTouM OT onepaTUBHA AeUHOCT
MocTbnaeHUA Ha pecypc NO onepaTUBHM NpPorpamm 24316 9795
Bb3cTaHOBEH pecypc No onepaTtMBHM NPorpamu (6128) (12 433)
MpeaocTaBeH pecypc Ha PUHAHCOBU NOCPEAHULN 33 U3Mb/IHEHNE (36 655) (11 491)
Ha PUHAHCOBU MHCTPYMEHTHU
MnawaHus/(Bb3cTaHOBEHM cpeacTtsa) no rapaHuUNOHHM (11 936) (11 705)
CropasymeHus, HETHO
Bb3cTaHOBEH pecypc OoT GMHAHCOBM NMOCPEAHULN NO U3MbIHEHUE 40535 42 809
Ha PUHAHCOBU MHCTPYMEHTHU
MnawaHna Ha AoCTaBYNLM (993) (812)
MnawaHna Ha nepcoHana n 3a coumasHo ocurypsasaHe (6 345) (5 766)
MnateHu gaHbum (6€3 gaHbLM BbPXy Nevyanbara) (15) (14)
[Opyru noctonienvsa/(nnawanns), HeTHO 10 (118)
MnawaHna No HanoKeHn GUHAHCOBM KOpeKLmun (2 970) (1514)
YnpasneHue Ha spemeHHO c80600HU cpedcmea:
MHBecTuummn B genosutu B BHB 3.4 (386 000) -
MokynKa Ha nHeectuumm B ALK 3.4 (30 334) (80 364)
MNapex Ha emncmn Ha LUK 1 nnawaHmMa no HaTpynaHW NXBuU 19900 10774
Moctbnnenus ot nusectmymu B ALK 2536 1204
MocTbnneHna oT MHBeCTMUMKU B Aeno3nTtu B bHB 4098 -
MnawaHna Ha TaKCU KbM MHBECTULMOHHM NOCPEAHNLM (8) (24)
HeTHM napuyHM NOTOLM M3N0/3BaHU B ONepaTUBHA AEUHOCT (389 989) (59 659)
MapuyHKM NOTOLM OT UHBECTULMOHHA AENUHOCT
MocTbnaeHMs oT NpoaarKbm Ha UMOTK 1 0bopyaBaHe 6 -
MOKyNKM Ha MMOTK U obopyaBaHe (22) (80)
MMOKYyMNKM Ha HemaTepuaaHU aKTUBU (18) (73)
HeTHX NapuYyHKU NOTOLM U3NON3BAHU B UHBECTULMOHHA AEUHOCT (34) (153)
MapuyHKu noToum ot puHaHCOBA AeiiHocT
MnawaHnaA 3a IM3UHT Ha aKTUBU (173) (157)
HeTHM NapuyHKM NOTOLM U3NON3BAHU BbB PUHAHCOBA AeiHOCT (173) (157)
HeTHO HamaneHuMe Ha nNApPUYHUTE CPEACTBA M NapUYHUTE
€KBUBa/IeHTN (390 196) (59 969)
MapuyHM cpencTsa M NAPMYHU EKBMBANEHTU HA 1 AHYapu 886 404 946 373
MapuyHM cpeacTBa M NAPUYHU EKBMBAJIEHTU HA KPaA Ha nepuoaa 7.3 436208 886404
B T.4. BAIOKMpPaH pecypc 3a U3NbJAHEHME Ha rapaHLUm 327 044 339423

BISER HRISTOV gt sty Ry NS
PETKOV Dat: 20260130 115755 10200 NENKOV Date 2026013012275

Bucep NeTkos AnekcaHgbp HeHkos
lMpedcmasnssaw yneH Ha YC lpedcmasnssaw YyneH Ha YC

[oKknaabT 3a geHOCTTa e o40bpeH OT YnNpasuTenHMA CbBeT Ha 27 aHyapu 2026 1. u e nognucaH Ha 30 aHyapw 2026 T.



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysaly Ha 31 gekemspu 2025 r.

YnpasutenHuat coeeT (YC) Ha [lpyKecTBOTO NpeAcTaBa AOKNAL 33 AEUHOCTTA U NOACHUTENHU BeneXxku
3a nepunoaa oktomepu — gekemspu 2025 roguHa.

I. OBLLA UH®OPMALUA

doHa, MeHNAKBbP Ha PUHAHCOBU UHCTPYMEHTU B Bbarapua EAL (PMOUB, [pyKecTBOTO) € egHONNYHO
aKUMOHepHO apyxectBo cbC 100% AbprKaBHO yyacTMe B KanuTasa, yvypedeHO Bb3 OCHOBA U B
u3nbaHeHMe Ha PasnopexaaHe No 3 ot 22 woam 2015 r. Ha MuHuctepckn cbeeT (MC), U3meHeHo ¢
PasnopexaaHe No 5 ot 23 centemBpu 2015 r. Ha MuHUCTepPCKU cbBeT. OCHOBHMAT NpeaMeT Ha AeNHOCT
e ynpaBieHne Ha OGUHAHCOBM WHCTPYMEHTW, KOUTO LWe 6baaT npunaraHn Mo  nporpamuTe,
cbdUHaHCMpaHu oT EBponeickma ¢oHA 3a pernoHasHo passBuTue, EBponeinckma coumaneH ¢oHA u
Koxe3noHHMA ¢oHA, KakTo 1 no EBponeiickna 3emenenckn GoHg, 3a pasBuUTUE HA CENICKUTE PAMOHN U
Esponeickuma GoHA 3a MOPCKO Aesio U pubapcteo B Bbarapums.

C PasnopexpgaHe N2 2 ot 16.02.2022 r. MUHUCTEPCKUAT cbBeT Ha Penybnuka Bwvarapus (MC) e
onpeAenvn MMHUCTbPA HAa MHOBALMWUTE M pPacTeXKa, KaTo OpraH, KOMTO Aa YNpaHABA MpaBaTa Ha
ObprKaBaTa, KaTo efHo/M4yeH cobCTBEHMK Ha KanuTana Ha ,PoHA MeHMAKbp Ha (MHAHCOBU
WMHCTpyMeHTU B Bbarapusa®” EAL. PeweHuneto Ha MC e BnvcaHo B TbproBCKMA PErncTbp U perncTbp Ha
HOpUAMYECKUTE NLA C HecTonaHcka uen (TPPHOMHL,) Ha 17.03.2022 .

CumntaHo 01 02.12.2022 r. cuctemata Ha ynpasneHne Ha PMOPUBE EAL] e asycteneHHa - ¢ Hag3opeH cbBeT
M YnpasuteneH cbBeT, Ha ocHoBaHUWe PasnopexgaHe Ne 11 o1 05.10.2022 r. Ha MMHUCTEPCKMA CbBET Ha
Penybnuka Bbarapus 3a npomsiHa Ha PasnopexkaaHe Ne 3 ot 2015 r. 3a yupegsasaHe Ha PMOUB EAL.

Ha 26.01.2023 r. 8 TPPKOJ/IHL, e BnucaH HoB YcTaB Ha [py*KeCcTBOTO, MPUAOKMM KbM JaTaTta Ha
HacToAwmA [oKnad, C KOMTO ca HanpaBeHW AOMb/AHEHMA B NpeameTa Ha AeMHOCT M NPOMAHA B
npeactasutenctsoto Ha PMOPUB EAL], KaTo BCEKM YNeH OT CbCTaBa Ha YC moxXe aa npeactaBsiABa
OPMODUBE (M3MbAHUTENHM AMpPEKTOpPWM), KaTo [py»KecTBOTO Lie ce MNpeAacTaB/isfBa OT BCEKM ABama OT
npeacTasABaALLUTE YEHOBE 3aeHO.

CepanvuieTo M agpechT Ha ynpasnaeHue Ha [JpyxectBoTo e: rp. Codusa, yn. , KbpHurpaacka” Ne 19, et. 3.

YnpaeneHue Ha deliHocmma
Kbm 31.12.2025 r. [py»KeCcTBOTO € C ABYCTeNneHHa CUCTeMa Ha yrnpasaeHue.

OpraHuTe Ha ynpasaeHue Kbm 30.09.2025 r. ca, KaKTo cneaga:
Hap3opeH cbBeT (0T 13.10.20251.)

1. WeaH boityes MBaHoB — npeaceaaten Ha HC;
2. CredaH Anmntpos JONKMH — 3aMeCTHUK-NpeaceaaTen u He3aBMcMm YneH Ha HG;
3. Teopruua lNMetposa CToAaHOBA — 4neH Ha HC.

YnpasuteneH cbseT (o1 21.10.2025 r.)

1. AnekcaHabp AHrenos eoprves — npeaceaaTten n npeacrasnasa, vieH Ha YC;
2. bwucep Xpuctos lNeTKOB — NpeacTaBaAsaLy, YieH Ha YC;
3. AnekcaHabp PymeHoB HeHKOB — npeacTaBaasall YaeH Ha YC.

Bceku uneH oT cbCTaBa Ha YNpaBuUTenHMA CbBET MOXe Aa npeacTasnasa PMPUE (B KauecTBOTO My Ha
M3NbAHUTENEH AMPEKTOP), KaTo [pyKecTBOTO ce npeacTaBnABa npes TPETU MLA 3aedHO OT BCEKM
[Bama OT npeacTaBaBawumTe YneHose Ha YC cbrnacHo peweHune Ha HaasopHua cbeeT Ha PMPUE ot
21.10.2025r.



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysaly Ha 31 gekemspu 2025 r.

lMpedmem Ha deliHocm

dMODUEB ocblLecTBsIBa A4€MHOCT MO U3NbJHEHUE HA GMHAHCOBU MHCTPYMEHTU, NpuaaraHu no ¢oHAoBe,
MEXaHU3MM, MPOrpammn U NPOEKTU, CbPUHaHCUPaHM OT EBPONENCKNA CbiO3, 32 NPOrpaMmHUTE Nepmroam
2007-2013 r., 2014-2020 r., 2021-2027 r. wn cneggawn. [pyKecTBOTO MOXe [a W3MbAHABA
WHBECTULIMOHHWN CTpaTerMun, KOUTO NpeasuKAaT MHBECTUPAHETO Ha cpeactBa OT GOHOOBETE MO
npeaxoaHOTO M3peyeHue, KOOPAUHMPAHO C ApYrM GUHAHCOBU PECYpPCH, BKAOUUTENHO PELMKAMPAHN
CcpeacTBa OT BeYe U3MbAHEHN GUHAHCOBU MHCTPYMEHTU MAn cobcTBeHM cpeacTBa. [py»KecTBOTO MOXKe
A3 N3BbpPLLBA M AEMHOCT NO KOOPANHAUMA U NpeaocTaBAHe Ha MHpopmMaLma B ob1acTTa Ha PMHaAHCOBUTE
WMHCTPYMEHTW, BKAHOUMUTE/THO 33 Bb3MOXKHOCTUTE 33 CbYETAaBAHETO MM C APYTN U3TOYHMLM Ha NyBANYHO
dVHaHcKMpaHe. [ py»KecTBOTO MOMKE Aa U3MbAHABA NPOEKTU, PUHAHCUPAHM OT EBPOMNENCKM, HALMOHANHU
W OpyrM nNporpamu, C Lea HacbpyaBaHe NpuaaraHeTo Ha GMHAHCOBU MHCTPYMEHTM, OMa3BaHETO Ha
OKoJIHaTa cpega v bopbata C KAMMATUMYHMTE MPOMEHM, HAcbpyaBaHe Ha WHOBAUMMTE, HAYYHUTE
u3cneaBaHUs U 0by4YeHMETO, CMpPaBAHETO CbC COLUMA/IHATE HEPABEHCTBA, Pa3sBUTMETO Ha CTapTbn
ekocmcTemara v Apyrn CXoAHU AENHOCTW.

MNpeameTbT Ha AENHOCT MO U3NbJAHEHWE Ha PUHAHCOBUTE MHCTPYMEHTHM 3a nporpamuTe oT MM 2021-
2027 r. ce ocbluecTBABa OT [py»KecTBOTO B KQYeCTBOTO MY Ha ,/IMLETO, M3NbAHABALWO XONANHTOBKA
doHA” no cmucbna Ha un. 2, naparpad 9, 6ykea a) ot PernameHT (EC) 2021/1060 Ha EBponeiickua
napsnameHT U Ha CbBeTa oT 24 toHuM 2021 r. 3a ycTaHOBsIBaHE Ha 06LONPUNOKUMIUTE pasnopeadu 3a
EBponeickua ¢oHg 3a perMoHanHo pa3sutue, EBponenckua coumaneH ¢oHa natoc, KoxeanoHHMA
¢oHa, PoHpa 33 cnpasegnme npexosd u EBponeickua ¢oHA 3a MOpCKo aeno, pubapctso M
aKBAKY/NTypW, KaKTO M Ha ¢MHAHCOBWUTE npaBuaa 3a Tax M 3a doHA ,Ybexuwe, murpaums u
uHTerpauma“, ®oHp ,BbTpewHa curypHoct” M WMHCTpymeHTa 3a <¢MHAHCOBa noakpena 3a
yrpaBAeHWUETOo Ha rpaHMLMTE M BU30BaTa NonTuKa (Pernament 2021/1060) nun. 5, an. 3 ot 3aKoHa 3a
ynpas/ieHue Ha cpeacTeaTa oT EBponenckuTe poHa0Be npu cnogeneHo ynpasnaeHue (3YCEDCY).

MNpeaMmeTbT HAa AENHOCT MO U3MNbJHEHWE HAa PUHAHCOBUTE MHCTPYMEHTHU 3a nporpamuTe ot MMM 2014-
2020 r. ce ocbluecTBABA OT [py*KeCcTBOTO B Ka4ecTBOTO My Ha ,,PoHA Ha poHaoBeTe” No cMUCbAA Ha
4n. 2, 7. 27 ot PernameHnt (EC) Ne 1303/2013 Ha EBponeickua napiameHT u Ha CbBeTa oT 17 aekemspu
2013 r. 3a onpegensHe Ha obwonpuaoXMMK pasnopenbu 3a EBponeickma GoHA 3a pernoHanHo
pa3sutne, EBponelickna coumaneH ¢oHa, KoxesnmoHHua ¢oHa, EBponeiickusa 3emenenckn ¢oHg 3a
pa3BUTME Ha CeNCKUTE paiioHn n EBponelickus ¢doHA 3a MOPCKO A4eno U pubapcTBo M 3a onpeaensHe
Ha obwm pa3nopenbu 3a EBponeickma ¢oHA 3a permoHaHo passuTune, EBponelickus coumaneH ¢oHa,
Koxe3noHHus ¢oHA n EBponeickuns ¢oHA 3a MOPCKO Aeno n pnbapctso, M 33 OTMAHA HA PernameHT
(EO) Ne 1083/2006 Ha CbeeTa (OB E 20/12/2013) (PernameHT 1303/2013).

Mpy ocbluecTBABaHe Ha nNpeameTa Ha AEMHOCT MO M3NbJAHEHWE Ha (WUHAHCOBUTE MHCTPYMEHTU
[pyKecTBOTO ce cumnTa 3a eauHcTBEH BeHeduUmep No cMUCbAa Ha uA. 2, T. 27 oT PernameHT 1303/2013
3a MM 2014 r.— 2020 r. n no un. 2, naparpad 9, 6yksa a) ot PernameHT 1060/2021 3a NN 2021 r. — 2027
r.

[pyKecTBOTO ynpaBaaBa pecypcuTe no naparpad 9 ot NpexogHUTe 1 3aKNIOUUTENHM pa3nopeadn Kbm
3YCE®PCY, KaKTo M cpencTBaTa Bb3CTAHOBEHM Ha QUHAHCOBUTE MHCTPYMEHTM OT MHBECTULMU WAU OT
0CBODOOMKAABAHETO HA Pecypcu, NOETM KaTo 3a4b/IKEHWE MO AOTOBOPU 3a rapaHuMm, KOMTO MoraT 4a
6baaT OTHECEHM KbM MoAKpenaTa oT eBponenckute GoHA0BE, FeHEPUPAHK Cles, Kpaa Ha nepuoaa Ha
[OMNYCTUMOCT Ha pa3xoamTe NpW Bb3faraHe No peda Ha 6as3aTa Ha nmoAanucaHM B KpaAa Ha 2023 r.
cnopasymeHus ¢ Ynpasnasawmte opraHn Ha OTMPP 2014-2020, OMNKWK 2014-2020 n OMPYP 2014-2020.

Ha 6a3a Ha M3npaTeHO UCKaHe 3a NPU3HaBaHe Ha CTaTyT Ha PUHAHCOBA MHCTUTYLMA U 0CBODOXAaBaHe
OT pernctpaums Ha ocHoBaHMe Y. 3a, an. 8 oT 3aKoHa 3a KpeaUTHUTE UHCTUTYUMK (3KW), BbB Bpb3Ka
cun. 2a ot HAPEBA Ne 26 o1 23.04.2009 r. Ha BHB 3a puHaAHCOBUTE MHCTUTYLMWN, € U3[3aAeHa 3anoBes,



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
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3a nepuoaa, npukatoysaly Ha 31 gekemspu 2025 r.

Ne BHB-74101/28.04.2017 r. Ha Noaynpasutena Ha bHB, pbKkoBoaely, ynpasieHue ,,baHKoB Haa3op”,
C KOATO e AafieHo cbrnacue [pyrkectBoTo Aa 6bae 0cBOOOAEHO OT 3a4b/IXKEHMETO 3@ BNWUCBaHE B
perncTbpa Ha GUHAHCOBUTE MHCTUTYLMK No Yn.33a, an.1l ot 3K, BogeH ot BHB.

II. NPEFNEA, HA AEMHOCTTA

1. Karoyosu nocmuxceHus 3a 2025 2.

M3nbaHEHMETO Ha (UHAHCOBU WHCTPYMEHTU 4pes ,XonauHros ¢oHa” u ,PoHa Ha PoHamoseTe”
(no cmucbna Ha NpuNoXKMMUTE PernamMeHTM 3a CbOTBETHWUTE MPOrPaMHU Nepuoam), ynpasnssaHu oOT
PMOUB Ha HauMOHA/MHO HMBO LEnu Aa rapaHTMpa ePpekTMBHO aAMMHUCTPUpPAHE Ha cpeacTBata OT
ECUD/EDCY, KaTo napanesiHo C TOBa Ce MPUIOXKAT Bb3MOMXKHOCTUTE Ha GUHAHCOBUTE MHCTPYMEHTU Aa
MYATUNANUMPAT NyO6AMYHMA pecypc upe3s MobMAM3MpPaHe Ha AOMbJAHUTENEH 4YacTeH KanuTtan.
Mpe3 nepunopga ot cb3gaBaHeTo cu npe3 2015 r. o momeHTa PMOPUB ce yTBBPAN KaTO 3HAUYMM NAPTHLOP
npu ynpasneHWETO Ha cpeacTeBaTa, NpeasuaeHn 3a PUHAHCOBM WMHCTPYMEHTM CbC CpeacTsa oOT
EBponeickuA cbto3 Npu cnoaenieHo ynpaBaeHune. YcunmaTa Ha ekmna ca HaCOYEeHM KbM aKTUBHMU AeNHOCTU
Nno CTPYKTypupaHe Ha PpUHAHCOBM NPOAYKTU M NpOBEXKAaHe Ha npoueaypu 3a us3bop Ha PpuHAHCOBU
nocpeaHULM 3a U3NbIHEHNE HAa PUHAHCOBM MHCTPYMEHTM No nporpamuTe npe3 MM 2021-2027, KakTo 1 B

npouecute Ha pemHBecTUpaHe Ha cpeacrteata ot MMM 2014-2020.

[JeliHocTtTa Ha [lpyKecTBOTO Npe3 OTYETHUA nepuog, e GOoKycupaHa B HAKOAKO 061acTu, CBbp3aHu C
yCnewHo npoBexaaHe Ha npoueaypute 3a n3bop Ha GMHAHCOBM NOCPEAHULIM MO BCUYKM NPOrpamu,
pPEeVHBECTUPAHE MU MOHUTOPUHI Ha GUMHAHCOBUTE MHCTPYMEHTW, KOMTO Ca B M3MbJHEHWE, C Ornes
nocTMraHe Ha 3a/10KeHuTe B busHec nporpamara Ha [lpy»XecTBoTo Lenu.

OCHOBHUTE NOCTUMKEHMA 33 NOCNEAHOTO TPMMECeYMe Ha roamHata 1 3a uanata 2025 r. ca B cnegHuTe
061aCcT Ha pasBUTUE Ha AeMHOCTTa Ha [lpyKecTBoTO:

Ha 9.12.2025 r. 6e nognucaHo cnopasymeHue 3a puHaHcmpaHe ¢ YO Ha MMAPA 2021-2027,
3a ynpasneHune Ha pecypc B pasmep Ha 12.6 maH. nB.;

Mpe3 2025 r. ®MOUB nposene nHTeH3nBEH NperosopeH npouec ¢ YO Ha MPYP 2021-2027 1B
BPb3Ka C NoAroToBKa Ha CnopasymeHune 3a ¢MHaHCMpaHe 3a M3nb/HeHMe Ha ®U no MPYP
2021-2027. N3roTeeHa be MpeaBapuTenHa oueHKa 3a PU no cmucbna Ha un.58 ot PernameHT
1060/2021, koATo 6e npeacTtaseHa Ha 3acegaHue Ha KH Ha MPYP. MpomsaHata 8 MPYP ¢ uen
aNlokupaHe Ha ¢MHAHCOB pecypc B pasmep Ha 33 MH. eBpo H6e ogobpeHa oT MC Ha
20.11.2025r. MNpepcTton nognuceaHe Ha CnopasymeHue 3a dpMHaHCUpaHe cies ogobpeHune Ha
npomeHuTe B MPYP ¢ peweHune Ha EK;

Ha 12.12.2025 r. 6e noanvcaHo [AOMNbJAHUTENHO CcnopasymeHMe KbM PUHAHCOBOTO
cnopasymeHue ¢ YO Ha OMPP 2007-2013, B KOETO ce pernameHTUpaT yCaI0BUATA U MeXaHM3Ma
33 NPUKAOYBaAHE Ha BTOPUA LIMKbB/ Ha PenHBECTMPaHe No uHuumnaTtusata JESSICA;

Ha 26.11.2025 r. be o6sBeHa npoueaypa 3a M36op Ha nocpeaHULM MO GMHAHCOB UHCTPYMEHT
,POHA 33 TexHonormyeH TpaHcdep”, duHaHcMpaH cbc cpeactBa no MMporpama ,HayyHu
u3cneABaHus, UHOBALUMM U AUTUTANU3AUMA 33 UHTEAUTeHTHa TpaHcdopmauma“ (MHUUANT)
2021-2027. BpemeBUAT Nepuosa, B paMKMTE Ha KOMTO y4aCTHMUMTE MOraT Aa KaHaMAaTCTBaT e
120 aHK, a KpaliHaTa aata e 24 mapt 2026 r.;

MpuKntoumM npoueaypata no nsbop Ha NOCpeaHUK 3a U3NbAHEHNE HAa GUHAHCOB UHCTPYMEHT
»MUKpodUHaHCHMpaHe 3a NPeAnpPUemMadecTBo Ha CTYAEHTU U AOKTOpPaHTU", dUHAHCUpPaH CbC
cpeacTea no MNporpama ,,06pasoBaHue” 2021-2027;
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= BbB PMHaNeH eTan Ha oLeHKa e n3bopbT Ha NocpegHUK 3a U3NbAHEHMUE Ha AAN0B GUHAHCOB
UHCTPYMeHT ,doHA 3a CTapTUpaLLM NPeanpuATUA Ha CTYAEHTU U AOKTOpaHTM no Mporpama
,0bpasoBaHne” 2021-2027;

= Ha 19.12.2025 r. 6e ny6anKyBaHO pelleHMe 3a NpeKpaTABaHe Ha npoueaypaTa 3a nsbop Ha
M3NbAHUTEN HA MHAHCOB MHCTPyMeHT ,lMopTdeiinHa rapaHums ¢ TaBaH Ha 3arybute 3a
aurntanusagma®, duHaHcupaH cbe cpeactaa no MNKKUIM 2021-2027 nopagm Avnca Ha NogaaeHu
3aAB/IEHMA 33 y4acTue;

= Ha 17.10.2025 r. ce nognucaxa 5 rapaHUMOHHM criopasymeHus c ,YHUKpeaut bynbaHk” u
0334 "®oHpg 3a ycTonumem rpagose” 3a nsnbaHeHNe Ha PUHAHCOB MHCTPYMeEHT ,MopTdeiinHa
rapaHumMA ¢ TaBaH Ha 3arybuTe 3a Kpbroea MKOHOMMKA", dMHaHCKpaHa cbe cpeacTaa no MKUNM
2021-2027

= B pamMKuTe Ha OTYETHUA nepuos be 3aBbplueHa LANOCTHATA JAOKYMEHTALUMA 33 NPOBeEXaaHe
Ha obuwecTBeHa NopbYKa 3a U360p Ha U3NBAHUTEN Ha GUHAHCOB UHCTPYMEHT ,YnpaBieHue Ha
oTnagbumn“, dpuHaHcKpaH cbe cpeactsa no Mpuoputet 2 ,,0Tnagbumn” no MNporpama ,,OKonHa
cpena” 2021-2027;

= B paMKuUTe Ha OTYeTHMA nepuog be 3aBbplleHa LANOCTHATA AOKYMEHTALMA 3a NpoBeXaaHe
Ha obuwecTBeHa NOpbYKa 3a M360P HA M3MBAHUTEN HA PUHAHCOB MHCTPYMeHT PoHA
ydAnrmtanusauma“, duHaHcMpaH cbe cpeactBa no MKUM 2021-2027. OoKymeHTauuATa e
mn3npateHa 3a npeasaputeneH KoHTpon B8 AOI npe3 m. aekemspu 2025 r. cnep, Koeto
npeacTon CTapTupaHe Ha obLLecTBeHATa NOPBYUKA;

= B pamMKuTe Ha OTYETHUA Nepuog H6e 3aBbplueHa LANOCTHATA AOKYMEHTAUMA 33 NpoBeXaaHe
Ha obuiecTBeHa nopbyka 3a M360p HA M3NbAHUTEN HA PUHAHCOB MHCTPYMeHT DoHA,
,Mpeanpuemayectso-PnckoB Kanutan“, ¢uHaHcupaH cbc cpeactsa no MKUM 2021-2027.
JoKymeHTaumATa e nsnpateHa 3a npeasaputeneH KoHTpon B AOIN npe3 m. aekemspu 2025 r.
cnep KoeTo NpeacTom cTapTMpaHe Ha obLlecTBeHaTa NOPbUKa;

= Ha 31.07.2025 r. ce noanuca onepatuBHo crnopasymeHune (OC) ¢ duHaHCOBUA NocpeaHUK
,Butowa BeHuybpc 2“ OOL 33 wu3NbAHEHMEe Ha @PUHAHCOB UHCTPyMeHT ,PoHpa
npegnpuemadectso PaHeH etan” no NMKWUIM 2021-2027 c pasmep Ha nyb6anyHua pecypc 58 674
900 nB.;

= Ha 18.09.2025 r. ce noanuca onepatuBHo crnopasymeHune (OC) ¢ duHaHCOBUA NocpeaHUK
,balteHa BeHubpc” A/l 3a ns3nbaHeHNe Ha PUHAHCOB UHCTPYMEHT ,,PoHA NpeanpuemayecTso
Pactexx” no MKWM 2021-2027 ¢ pa3amep Ha nybanyHuA pecypc 78 233 200 nB.;

= Ha 04.07.2025 r. npuKkAo4M npoueayparta 3a U3bopbT Ha nocpeaHuK 3a PoHa ,MHoBaumu B
npegnpuAatTMaTa“ ¢ 6rogxkeT ot 62.9 maH. nB. no NKUM 2021-2027. KbM MOMEHTa peLleHneTo
Ha Bb3/10XKMUTENA 33 N360P Ha U3NBIHMTEN € B NPOoLEeC Ha 06KanBaHe;

= Ha 01.08.2025 r. c peleHne 3a M360p Ha U3NBAHUTEN U 3a NpeKkpaTABaHe Ha ob6ocobeHa
nosuuma lll e n3bpaH GuHaHCOB MOCpPesHMK 3a M3NbAHEHWe Ha ABa GOHAA 3a rpPajcko
pa3BuTME C pasmep Ha NybandHuA pecypc oT 274.3 MnH. NB., B T.U. nybanyeH pecypc ot 320.8
MAH. nB. oT MPP 2021-2027 n nyb6aunyeH pecypc oT 53.5 maH. ne. ot MKUM 2021-2027, KaTo
peLeHMeTo 3a M360p Ha U3NBJHUTENN € B NPOLLEC Ha 0OXKaBaHe;

= Ha 21.08.2025 r. ¢ peweHue 3a M360p Ha M3MBAHUTEN U NpPeKpaTABaHe Ha npoleaypaTa ca
n3bpaHM GMHAHCOBKU NocpenHULM 33 yNpaBaeHMe Ha pecypc B pa3mep Ha 317.3 mAaH. nB. No
net o6ocobeHn No3uuUMn, KaTo pesynTaT OT npeBeaeHa 0b6LLecTBeHA NopbYKa, 06sBEHA Ha
18.02.2025 r., 33 u3bop Ha OMHAHCOBM NOCpegHULUM 33 M3MNbAHeHWe Ha ,lMopTdeinnHa
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rapaHumMa c TaBaH Ha 3arybuTe 3a Kpbrosa nkoHomuka" no MNKUM c 6roaxkeT 537.7mnH. nB. 3a
yeTnpu oT 060cobeHUTE NO3NLMM NOPBUKATA € NPeKpPaTeHa;

= Ha 11.09.2025 r. ce nognuca onepaTMBHO CNOPAsymMmeHne nNpm yCNoBUATA Ha OCbLLLECTBABAHE
Ha MeXKAyBedOMCTBEHO cbTpyaHudyecTBo ¢ ,PoHg PNIATM" EAL, cnen nposedeHM MasapHU
KOHCYATauum B cvbotBeTcTBMe ¢ uyn. 44 ot 300 3a noarotoskata Ha PU m u3roreeHa
AOKyMeHTauma no npuoputet ,,.Boan” Ha NMOC 2021-2027 nog dopmaTa Ha GMHAHCUPAHE CbC
crofenaHe Ha pUCcKa/ MHAMBUAYANHA rapaHLUMA C pasmep Ha Ny6anMuHua pecypc ot 37.37 MH.
NB.;

=  PenHBecTupaHu pecypcu B nepuoda Ha pemHsectmpare 3a [N 2014-2020 ca B pasmep Ha 51
MJIH. /1B., B T.4. 32 YeTBBPTOTO TPMMeceuyme ca B pa3mep Ha 13 M/H. N1B.;

B MNepuoga Ha peunHsectupaHe no OMPP 2014-2020 r. go 31.12.2025 r. kbm KpalHu
noJsiy4yatenu ca pasniaTeHu peumnKanpaHn cpeactsa B pasamep 22.9 MaH. nB., 3.4 MAH. N1B. ca
3a4eNeHn BbB BpPb3Ka C BrpafleHuUTe rapaHuuMmM u YCBOEHMA pa3mep Ha rapaHTMPaHOTO
cbdMHaHCMpaHe A0 Kpasa Ha nepuoga. KoHKpeTHO npes 4eTBbPTOTO Tpumeceune Ha 2025 r.
pasnnaTteHuTe cpeactsa Kbm KIl ca 18.2 maH. ne.

Mpe3 nbpBOTO NONYroane 6axa NoANMCaHN CNOPa3yMeEHUA 3a USMEHEHUE U AOMbIHEHNE KbM
OnepaTUBHUTE CMOpasyMmeHMa C GUHAHCOBUTE MNOCPESHULM 33 pPEeWHBECTMPaHe Ha
Bb3CTAaHOBEHM CpeacTBa OT GUHAHCOB MHCTPYMEHT ,, MUKPOKpeaAUTUPaHe CbC CrnogeneH puck”,
dUHaHcKpaH cbe cpeactsa no OMPYP 2014-2020. Kbm Kpas Ha 2025 r. ca pa3nnaTeHun 2.7 MaH.
NIB. peuMKANpaHu cpencTea Kbm 86 KpalHM nosyyartens;

=  [HBecTUpaHu nybanyHmn cpeactea 3a OnepaTnBHa nporpama ,PermoHanHo passutune” 2007-
2013 (MHuumatuea JESSICA, Il LUmkba) ca B pasmep Ha 46,9 MAH. /1B., B T.4. 33 YETBbPTO
Tpumeceume - 8 M/H. NB.;

= O6LWOo MHBECTUPAHUTE PECYPCH OT Bb3N0XKEHUTE Ha [lpyKecTBOTO CpeacTBa Ha NporpamuTe B
ALK ¢ emuTeHT PenybaunKka bbarapua ca B pasmep Ha 110.70 mnH. nB., KaTto Kbm 31.12.2025 .
pasmepbT Ha MHBECTUpPaHUTe cpeacTBa e 79.41 M/H. N1B., OT KOUTO 3aKyNeHU Npes3 YeTBbPTOTO
Tpumeceumne ca B pasmep Ha 4.01 mnH. nB. O6WO NoNyYyeHUTe NPUXOAU OT MHBECTUPAHUTE
cpeactea B ALK 3a uanata 2025 r. ca 8 pasmep Ha 2.54 MaH. nB., BKAOYUTEIHO HAaTPynaHu
JIMXBM NPU NOKyNKa M nevyanba oT nagexupana obavrauma ¢ HyneB KynoH B pasmep ot 144
XWA. NB., B T.4. 33 YeTBBPTO Tpumeceuue ca B pasmep Ha 0.70 maH. nB.;

= [lpe3 2025 r. ca WUHBECTUPAHU pecypcu OT Bb3NOXKeHUTe Ha [pyKecTBOTO cpeacTBa Ha
nporpamuTe, B IMXBOHOCHMW iecTMeceyHn 6aHKoBu aenosutu (b4) npu EHE B pasmep Ha 814
MJ/IH. N1B., KAaTO KbM Kpaa Ha roauHaTa akTUBHWUTE AEenO03uTU ca B pa3mep Ha 386 mnH. nB., a
nagexupanure npes 4YeTBbPTOTO TpMmMeceune Aeno3uTM ca B pasmep Ha 428 MAH. nB..,
cpefHonpeTerneHaTa roguwHa AOXOAHOCT NO aKTUBHUTE Aeno3uTtu e 1.4727%, pokaTto no
nagexupanute genosutn e 1.8800%. HeTHUAT nnxeeH goxog (npuHoc no MNporpamute) ot
nagexupanure npes 4YeTBbPTOTO TpUMeceune Aenos3uTu e B pasmep Ha 4.01 mnH. nB.
HauucneHnte AMXBU NO aKTUBHUTE AENO3UTU 33 YUETBBPTOTO TPMMeceUune ca B paamep Ha 1.17
MJIH. N1B., @ O4AKBaHUAT HETEH IMXBEH A0X0A Ha NaZexK e B pa3mep Ha 2.87 M/H. NB.;

= CrapTtupanu ca guckycum ¢ YO Ha OMUK, BbB Bpb3Ka € akTyannsmpaHe Ha MHBECTULMOHHATa
cTpaTterus 3a pemHBecTUpaHe Ha Bb3cTaHOBeHM U ocBoboaeHu cpeactea ot @MU no OMNUK 2014-
2020;

= B npouec Ha U3NbJHEHNE N OCbLLECTBABAHE HAa MOHWUTOPUHI ca GUHAHCOB MHCTPYMEHT MO
nHmuumatneaTta JESSICA no OMPP 2007-2013, ¢oHAo0BETE 3a rpafCcKo pasBuTue, GUHAHCUMpPaHU
cbC cpeactea no OMPP 2014-2020, BKAOYUTENHO C peuuKaMpaH pecypc, ¢uHaHCoB
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WMHCTPYMEHT ,MUKpPOKpeauTUpaHe CbC cnofeneH puck” u,,lfapaHumm 3a MUKpoKpeanTupaHe”,
dUHaHcKpaH cbe cpeactsa no OMPYP 2014-2020, prHaHCcOBMTE MHCTPYMeHTH no OMNOC NO 1
Boau, aanosute nHcTpymeHTn no OMNUK — dYHD, ®PK, PMP 1 rapaHUMOHHUTE CMOPA3yMeHUA
¢ 6aHKM-napTHbopy no OMWK, rapaHUMOHHU GUHAHCOBU MHCTPYMeHTM no OMPYP, KaKto K
®uHaHCcoB MHCTpyMeHT no MNPCP;

= Ha06.03.2025 r. PM®PUBb nposBeae MHPOPMALMOHHO CbOUTME C YyH4ACTUETO Ha NpeacTaBUTENN
Ha YO, EK n apyru 3anHTepecoBaHM CTpaHM 3a onepauumte 3a U3nb/IHEHWE HAa PUHAHCOBMU
MHCTpymeHTn no MKUM 2021-2027, MTHANOAUT 2021-2027, MPP 2021-2027, MO 2021-2027 v
NoC 2021-2027;

= [lpe3 m. ¢eBpyapu cTapTnpa M3NbJAHEHMETO Ha NPoekT ,Empowering partnerships for social
impact in Bulgaria“ (EPSI) duHaHcupaH oT EBponelickus counanen ¢poHa (ESF+), Employment
and Social Innovation (EaSI) strand. ®M®UB ce BKAOYBa 32 MbPBU NbT C OLLLE WECT 6brapcku
W YyXKAEeCTPpaHHM NapTHbOPA, KaTo MbJIHOMPABEH YeH NO AOrOBOP 33 U3MbJIHEHME Ha FPaHTOB
eBponenckn npoekt. LlenTta Ha npoekTa e ga ce passBue Nasapa B bbarapus 3a dmMHaHcMpaHe
Ha couManHU NpeanpusaTUS Ypes NpoyyYBaHe M NpunaraHe Ha eBpPONencKkn Ao6pn NPaKTUKMY,
Cb3faBaHe Ha GMHAHCOBM WMHCTPYMEHTM CbC COUMANHO Bb3AENCTBME, MNOAroTOBKAa Ha
coumanHuTe npeanpusaTus 3a puHaHcMpaHe B Bbarapus, 1 usrparkaaHe Ha busHec cpeaa 3a
MHBECTULUMU CbC coumaneH edekT. [pPoeKTbT We MobuansMpa KA4YoBM MNapPTHLOPU
(noTeHuWanHM uHBecTUTOPKU, GUMHAHCOBM NOCPEAHMUM, MNOAKPENAWM oOpraHM3aumMm W
3aMHTEPECOBAHN CTpaHW) Ja CU CbTPyAHMYAT C Or/7ed, Ha Cb3[4aBaHETO Ha KOHKpeTeH
OUHAHCOB MHCTPYMEHT M Nporpama 3a MHBECTULMOHHA FOTOBHOCT, HACOYEHa KbM COLMANHU
npegnpuAatTna. NMpoekTsuT e ¢ npogbmkutenHoct go 31.01.2027 r.;

= [lpogbnrxKasa napTHbopcTBoTo Ha PMOPUEB ¢ KnninHtex Bbarapus OO0 no npoekT INSPIRenov
(Financial Schemes for Providing Innovation in the Energy Renovation), ¢uHaHcupaH no
nporpama LIFE+ Ha EBponeiickata KomucuaA. MNMapTHbopu B npoekta ca MPPB, CronnyHa
0bwuHa, Acoumaumsa 3a passutne Ha Coduma, Bbarapo-aBcTpMiiCKa KOHCYNTAaHTCKa KOMNAHMS,
Bbarapcka ¢pacuamuT MEHUOKMDBHT acoumauma, YHrapcka KomnaHma 3a 6U3Hec passuTue u
OKO/IHaTa cpeda M ECTOHCKM Cbl3 Ha KOOMEPATUBHUTE XKUAULLHM acouuaumun. Llenta Ha
NpoeKTa e Aa ce u3ciesBa roToBHOCTTa Ha 6aHKOBUA ceKTop 3a GMHAHCMpPaAHe Ha NPOEKTU 3a
eHepruimHa ePpeKkTMBHOCT Ha MHOTOPaMMUIHU KUAULWHU CrPpagM U a3 ce Cb3gane MoLen Ha
TapreTMpaH 3a 6barapckma nasap ¢GUHAHCOB MHCTPYMEHT Ha 6asa fobpute MNpakTUKKM B
YHrapua n EctoHuA. NpoeKkTsbT e ¢ npogbaxkutenHoct 31.07.2026 r.;

= OMOUB nogHOBM UNEHCTBOTO cu B obujoeBponeickata acouuauma Invest Europe,
npeacTaBnABalla HaW-ronamata Me)KAyHapoAHa MpeXa B YacTHaTa WMHBECTULMOHHA
MHAYCTPUA U CTaHa nNbaHonpaseH yneH Ha AECM — egHa OT BoAeLlMUTe MeXKAYHApPOOHU
acoumaumm ¢ PoKyc BbpXy rapaHUMOHHN N AbATOBU GUHAHCOBM MHCTPYMeHTH 3a MCIT;

=  HoBuAT KoprnopaTMBeH yebcalT Ha Apy*KecTBoTO belle ycnewHo BbBeAeH B eKcnaoatauums,
KaTo 6sxa peanuanpaHun peguua HoBM GYHKUMOHANHOCTU, HAacoYeHM KbM nogobpasaHe Ha
NoTPeBbUTENCKOTO M3KMBABAHE M YIECHSABAHE Ha A0CTbMNa A0 UHPOopMauua. 3aeaHo ¢ Hero be
nsrpageHa aguvrutanHa naatoopma ¢ uHGopmauma 3a GMHaAHCMPAHU CTaPTbM PELleHMs, C Len
CUHEpPrna 1 B3aMMoLencTBne Mexay KpaliHuTe nosayyatenu.

= [lpe3 4eTBBLPTO TpMMeceuMe Ha roAuHaTa crapTupa paboTtaTa MO NOAroToBKa Ha NeTOTO
M3gaHue Ha KOHKypca “Hain-gobbp mnagexKku ctapTbn B bbarapma” cbe cbaencteneto Ha CY
“Cs. KnumeHT Oxpmackn” nopg naTpoHarka Ha MMHWUCTbPA Ha MHOBALMUTE WU pacTexa.
MNpoBeaeHOTO YeTBBLPTO U3JaHME Ha KOHKypca npes NbpBuTe ABe Tpumeceyuma Ha 2025 r.

10



®OoHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B BbJIFTAPUA EAL,
DOKNAQ 3A AEMHOCTTA U NOACHUTENHU BENEXKN
3a nepuoaa, npukatoysaly Ha 31 gekemspu 2025 r.

npuenede 260 eknna ¢ Hag 500 mnagerka Ha Bb3pacT 18-29 r. oT uanata ctpaHa. MNapTHbLOpKU
Ha PMOUB B KOHKypca ca Hag, 60 opraHM3aunu.

= OTt4yeTeHun gaHHM 3a M 2014-2020, BKkA. B Nepuoaa Ha penHsectupaHe, kbm 31.12.2025r. ca
npeacTaBeHu Ha cneggauwiata epurypa:

M3NBbJIHEHWUE KBbM 31.12.2025
(MJIH. N1B.)
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= CTaTyCbT Ha U3NbJHEHWETO Ha nognucaHuTe cnopasymenma no ®U no OnepatrBHa Nnporpama
,PernoHanHo passutue” 2007-2013 (MHuumaTtmea JESSICA, Il LMKbAa), No oTHOWEHME Ha
nyb6nYHUA pecypc, e npeacTaBeH B ceaBauiata ¢urypa (B M/H. /1B.), KaTo ce OTYMTa PbCT C
18% Ha poroBopeHuTe cpeactBa ¢ KIl cnpamo npeaxoAHoTo Tpumeceume Ha 2025 r.,
CbOTBETHO pbCT € 20.6% B pasnaateHUTe CpeacTBa CNPAMO NPeSXOAHOTO TpMMeceYne:
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M3Nb/HEHME ONPP 2007-2013 fJESSICA/- 2-PU LUK
Kbm 31.12.2025r.

37,05 36,48

10,50 10,46
8,06
1,85 1,44 1,16
POrP oYre
m orosopeHu cpeactaa c KN /1l Lukbn/ ® Uzannatenn cpearesa kbm KM /11 Unkba/
Takca ynpasaeHune OIP/Il Unkba/ Takca ynpasnenme ®PMOPUE/Il Unkba/

2. CnopasymeHus 3a (huHaHcUpaHe ¢ Ynpaenassawjume op2aHu

2.1. MpozpameH nepuod 2021-2027
Mpoepama ,,KoHKypeHmocnocobHocm u uHosauyuu 8 npednpusmuama*“ (MKNM)

Ha 16.02.2023 r. e nognucaHo CnopasymeHue 3a puHaHcHMpaHe ¢ MUHMUCTEPCTBOTO HA MHOBALUMMUTE U
pactexa, Ynpasnaasaw, opraH (YO) Ha [MMporpama ,KOHKypeHTOCNOCOOHOCT M MHOBaLMM B
npegnpuatmMaTa” 2021-2027. CnopasymMeHUETO e 3a ynpasieHne Ha GMHAHCOB pecypc No nporpamara
B pasmep Ha 1 262.7 mAH. ns..

lpomsaHa e MKW

BbB Bpb3Ka C U3BbPLUEH MeXanHeH npernes Ha MNMKUM 1 Ha 6a3a ycTaHOBEHWUTE NpeaM3BUKaTENCTBA
CBbP3aHU C U3NbJAHEHNETO HA PUHAHCOBUTE MHCTPYMEHTU No nporpamata, PMPUE npeanoxkm aa ce
M3BBPLIAT HAKONIKO M3MEHEHWA, BKA. W TaKMBA, HACOYEHU KbM CTPYKTYPMPAHETO Ha HOBMU
WHCTPYMEHTU, KOWUTO B MO-NbJIHA CTEMeH OTroBapAT HA aKTya/iHaTa MKOHOMMYECKaA cpeja W Ha
peanHuUTe HYXXAWN Ha NPeAnpuUATUATA, KaKTO U B OTFOBOP Ha HOBUTE Npeau3BMKaTeNICTBA, NOPOLEHMU OT
npomeHute B rnobanHata cpefa, C UEeN MOCTUrAHE Ha MaKcMmaneH edeKkT oT MHBECTULUUTE Mo
nporpamata. lNpepnoxeHne 3a npomaHa Ha MKWUM ce oTHaca po cpepcTeaTa, NpeaBuAaeHM 3a
M3MNbAHEHMETO Ha GMHAHCOBUTE MHCTPYMEHTU B pamkuTe Ha lMNpuopuTtet 1, CneundunyHa uen RSO1.2.,
a meHHO DOHJ, 38 BUCOKOPMCKOBM MPOEKTU 3a Anrntannsauma n CtapT-bn GoHg 3a aurntanunsaums,
W CTPYKTYPUpPAHETO Ha eauH AA10B GUHAHCOB MHCTPYMeHT ,doHa [Aurutanusauumsa”, BmecTto
npeaBuaeHnTe ABa, KAaKTO M MPexBbpasHE Ha OCTaHa/IMA pecypc M pecypca OT He cTapTupanua
®PUHaAHCOB MHCTPYMEHT 33 PUCKOBO PMHaHCMpaHe, no CneumdpuyHa uen RSO1.1 n cb3gaBaHeTo Ha age
HoBu CneundunyHn uenm RSO1.6 u RSOL1.7 u aBa HoBM GUHAHCOBM MHCTPyMeHTa ,,PoHO 3a
cmpameauyecku mexHono2uu” u [vn208 puHaHCO8 UHCMPYMEHM 30 NOOKpena Ha uHeecmuuyuu 8
obaacmume Ha STEP. MpeanoxeHuTe npomeHn baxa ogobpeHun ot KH Ha MKUN, MC Ha P Bbarapua m
snocneacteme ot EK ¢ peweHune ot 15.12.2025 .
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Mpoepama  ,HayyHu u3cnedsaHusa, UHosauuu U Oueumanu3ayus 3ad  UHMenu2eHmMHa
mpaHcgopmauyua“ (MHUNAUNT)

Ha 31.03.2023 r. e nognucaHo CnopasymeHue 3a puHaHcMpaHe ¢ MMHMUCTEPCTBOTO HAa MHOBALMKUTE U
pacterka, YO Ha lporpama ,Hay4yHu u3cnegsaHua, MHOBALUKM U AUTUTANIN3AUMA 3@ UHTE/IMTEHTHA
TpaHcdopmauma“2021-2027. CnopasymeHMETO e 3a yrnpasaeHne Ha GUHAHCOB pecypc No nporpamaTa
B pa3mep Ha 117.4 mnH. nB.

Ob6aBeHa e oblecTBeHa NopbYKa 3a U3bop Ha GMHAHCOB NOCPEAHMK 3a M3MbJHEeHMe Ha “PoHp 3a
TexHo/iormyeH TpaHcoep”

Mpozpama ,,Pazeumue Ha peauoHume“ (MPP)

Ha 19.07.2023 r. e noanucaHo Cnopa3symeHue 3a ¢puHaHcMpaHe ¢ MUHUCTEPCTBOTO Ha PETMOHAIHOTO
pasButMe UM bnaroyctpoiictBoto, YO Ha [lporpama ,PasBute Ha pervonute” 2021-2027.
CnopasymeHueTo e 3a yrnpaB/ieHne Ha $pUHaAHCOB pecypc Nno nporpamara B pasmep Ha 462.06 miH. fiB.,
OT KouTo 277.23 MAH. NB. NpeAcTaBABaT cpeacTBa 3a PUHAHCOBM MHCTPYMeEHTU 1 184.82 maH. nB. ca
6e3Bb3Me3aHU CPeCcTBa B KOMOUHAUMSA B eAMHUYHA onepauuns ¢ PUHAHCOBUTE UHCTPYMEHTH.

Mpe3 2025 r. YO Ha MNPP 1 ®M®PUB noaroTemxa akTyannsmpaHa npeasapuTesiHa oueHKa 3a pUHaHCOBU
MHCTpyMeHTH no Mpuoputetr 4 “Cnpaseanms npexon” Ha MMPP. OueHKata b6e npeactaBeHa Ha
3acegaHue Ha KH Ha MPP npe3s m. oktomspu 2025 r., KaTto Bnocneacrteme YO NoAroTBM NpeanoxKeHue
3a npomeHu B MPP c uen anokupaHe Ha 200 maH. eBpo no Mpuoputet 4 “CnpaBeanvs npexon” 3a
n3nbaAHeHWe Ha ®UN B KombuHauma ¢ BPMN B eguHMuHa onepaums. Mpeacton opobpeHWe Ha
npomenute B NPP oT MC Ha P bvarapusa n EK.

Mpozpama 3a mopcko Besno, pubapcmeo u akearkyamypu (MMAPA)

Ha 09.12.2025 r. e nognucaHo Cnopa3symeHue 3a dUHaHCUpaHe ¢ MUHUCTEPCTBOTO Ha 3eMeaeneTo
M XpaHuTe Ha Penybanka bbarapua, Ynpaenaasaly opraH Ha Mporpama 3a MopcKo aeno, pubapctso u
akBakynTypu 2021-2027. CnopasymeHWeTo npeasuKaa ynpasneHne Ha ¢UHAHCOB pecypc Mo
nporpamata B pasmep Ha 6.44 mMnH. eBPO MNOCPEACTBOM Cb34aBaHETO Ha AbAroBu (UHAHCOBU
WMHCTPYMEHTWN, HAacOYeH KbM MOAKpPena Ha AOMNYyCTUMM KpaWHW nonyyaTenu B cektop ,Pubapcrtso”.
MpeacTton NnpoBeXKgaHe Ha Na3apHM KOHCYATAUMK C Or/ies NOAroToBKa Ha AOKYMEHTALMA 33 TPbXKHA
npoueaypa.

Mpoepama ,,Pazsumue Ha yosewkume pecypcu” (lMMP4YP)

Mpe3 2025 r. PMOUB npoBeae MHTEH3MBEH NperoBopeH npouec ¢ YO Ha MPYP 2021-2027 BbB Bpb3Ka
C nogrotoBka Ha CnopasymeHue 3a PpuUHAHcMpaHe 3a M3nbAHeHWe Ha PU no MPYP 2021-2027.
M3roteeHa be MNpeasaputenHa oueHKa 3a PN no cmucbna Ha 4n.58 ot PernameHT 1060/2021, KosATo
6e npeactaBeHa Ha 3acegaHue Ha KH Ha MPYP. NMpomsHata B MPYP ¢ uen anoknpaHe Ha ¢pUHaHCOB
pecypc B paamep Ha 33 maH. eBpo be ogobpeHa o MC Ha 20.11.2025r. B cbTpygHuyectso ¢ YO Ha
MPYP 2021-2027 6e nogrotseH npoekT Ha CnopasymeHue 3a OGUHAHCUMpaAHe, C MPUJIOXKEHMU
MHBeCTULMOHHA cTpaTerma U bUsHec niaH 3a M3NbAHEHME Ha AbArosu 1 ganosmn ®U B KombuHaums ¢
B®MN B egMHMYHA onepauma. Mpeacton noanMcBaHe Ha CNopasyMeHMeTo 3a GMHAHCUMpaHe caes
ofob6peHne Ha npomeHuTe B MNMPYP ¢ pelueHme Ha EK.

2.2. poepameH nepuod 2014-2020

OnepamueHa npoepama ,MHosayuu u KoHKypeHmocnocobHocm“ (OMUK)

Ha 29.12.2023 r. e nognucaHo ®nHaHcoBo cnopasymeHne mexay YO Ha OMUK n ®PMOPUB, cbrnacHo
KoeTo, cumtaHo oT 01.01.2024 r. YO Bb3nara ynpaBaeHMETO Ha Bb3CTaHOBEH HA ¢UHAHCOBUTE
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MHCTpyMeHTU no OnepaTtuBHa nporpama ,,MHoBaumum n KoHKypeHTocnocobHoct” 2014-2020 pecypc Ha
PMOUB po pasmepa Ha: a) cpeacTBaTa HEOOXOAMMM 3a MOKPMBAHE Ha Pas3xoam, HanpaBeHU A0
31.12.2023 r. NO CKAOYEHM A0 CbllaTa gaTta rapaHUMOHHWM M ONEepaTMBHM CMNopasyMeHua no
¢durHaHcoBU MHCTpymeHTH no OMUK, n 6) abnKumu Bb3HarpaxgeHna Ha PMOUB no HacToAwoTo
CrnopasyMeHne, KakTo U Mo Bede CKAtYeHn PUHAHCOBKM cnopasymeHua B pamkute Ha OMUK, KaTo
CbLIUAT MOMKe Ja Ce M3MN0A3Ba 3a Lie/iuTe, NnocodeHn B 6ykeu a) 1 6). Mpes 2025 r. DMDUB nsrotesn u
npeactasm Ha YO aKtyanusmpaHa MHBecTMUMOHHaA cTpaterma — lMpunoxeHne A Kbm OUHAHCOBOTO
cnopasymeHue, KOATO BK/IKOYBA WM aKTyaslHa OLEHKA Ha MasapHata cpeja C npensorkeHusa 3a
peuHBecTUpaHe Ha Bb3CTaHOBeHUTe U ocBobogeHu cpeacta no ®U no OMNUK 2014-2020 ypes
WMHBECTULMM BbB PUHAHCOBU MHCTPYMEHTU B MOAKpena Ha 6barapckata MKOHOMMKa. 3a ga ctaptupa
npouecbT no gorosapsaHe mexay YO Ha OMUK n ®MOPUB Ha penHBECTUPAHETO Ha cpeacTsaTta OT
ONWK e Heobxoanmo aa 6bae noaroTBeHO NOCTaHOBAEHME Ha MUHUCTEPCKUA CbBET MO CMUCH/IA Ha
yn.5, an.6 Ha 3YCEDCY no npeanoxeHne Ha MMHUCTBbPA HA PUHAHCUTE U MUHUCTBPA Ha MHOBaLUUTE
M pacrexa.

MNpes3 oTyeTHUA Nepmop, ce OCbLLECTBABA MOHUTOPUHT Ha U3NBJAHEHMETO Ha TEKYLMA I'IOpTd)EVU'I Ha ®U,
B T.4. aAMUHUCTPATUBHUN NPOBEPKU, MPOBEPKMN HaA MACTO U AOPYrM MEXAHU3IMU 3a KOHTPOAN U
npocnegAaBaHe Ha N3Nb/IHEHUETO.

Mpozpama 3a mopcko deno u pubapcmso (MTMAP)

C ornepn usteknma Ha 31.12.2023 r. nepuvog Ha MHBECTMPaHe, Npe3 oTYeTHMA nepuos 6e noanmcaHo
OOMbAHUTE/IHO CMOPa3yMeHuMe 3a NpekpaTABaHe Ha GMHAHCOBOTO CNOpPa3yMeHMe N Bb3CTaHOBABaHE
Ha HenHBecTMpaHua pecypc oTt PMPOUNE Ha YO Ha MMAP 2014-2020.

3. duHaHcosuU UHCMpymeHmu u UHeeCmuyuoHHa deiiHocm

3.1. NMpozpameH nepuod 2021-2027. lpezaned Ha huHaHcosuMe UHCMpPyMeHmu
®uHaHcosu uHcmpymeHmu no NKUT
®oHO Npednpuemavecmso - 0A108U U K8A3U-047108U UHBECMULUU

LUenta Ha To3n ®U e ga ce npefoCTaBAT MHBECTULLMM 33 NPEANPUATUA BbB BCUYKM €TANU Ha Pa3BUTUETO
MM, B 3aBUCMMOCT OT MOTEHLMaNa UM 3a pacTeXX M CbobpasHO HyXKAWUTE Ha nas3apa U HeaoCTMra Ha
¢duHaHcMpaHe. PMHAHCOBUAT MHCTPYMEHT e pasgenieH Ha Tpu ¢oHAa 33 PUCKOBO PUMHAHCMpPaHe B
33aBMCMMOCT OT eTana Ha pasBUTUe Ha LLeneBuTe KpaHW nonyyatenun, a uMeHHo PaHeH etan, Puckos
KanuTan un Pacrtex.

®oHO ,,IHosayuu 8 npednpusmuama“ — 04s108uU U K8A3U-0A/108U UHBECMUYUU

Len Ha To3n ®UN e pa Hacbpyum Cb3LaBaHETO M M3NO/A3BAHETO HA WMHOBAUMKM OT CTpaHa Ha
npeanpuaTMATa, C Bb3MOMKeH (OKyC BbpXy Tesn B paHHa ¢dasa, ype3 AAN0BM U KBA3U-AAN0BU
WHBECTULMM, NPeaocTaBAHEe Ha MOoAKpena 3a Cb3AaBaHe Ha HOBM M Pa3BUTME HA MHOBATUBHMU
npeanpuATUA, NPUOPUTETHO C OCHOBHA AEMHOCT BbB BMCOKOTEXHONOTMYHUTE WAM CPeaHO-BUCOKO
TEXHO/IOTMYHUTE CEKTOPM Ha NpepaboTBallaTa NPOMMULLAEHOCT U MHTEH3UBHUTE Ha 3HAHME YCAYrK.

,®oHO fluzumanuszayus”— 04108uU U K8a3U-057108U UHBECMUUUU

PUHAHCOB UHCTPYMEHT 3a AAI0BU U KBa3M AAN0BU MHBECTULIMK, KOMTO LLe OCUTypABa NoAKpena KakTo
Ha CTapTUpaLin, Taka M Ha CblLUECTBYBALLM NPeAnpUATUA HACOYEHU KbM MOAKpPena 3a Cb3gasBaHe U
BHeApsABaHe Ha TexHosorMu nonagatiym 8 obnactra Ha MHaycTpua 4.0.
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,®POHO 30 cmpamezuyecku mexHosnoauu“ — 087108U U K8A3U-057108U UHBECMULUU

®PUHAHCOB MHCTPYMEHT 33 AAN0BU U KBA3WU-OSN0BU MHBECTULMM, KOWTO Aa OCUrypu nogKpena 3a
npeanpuATMA B pPas/iIMYeH eTan Ha pa3BUTUE, YUATO AEMHOCT € CBbP3aHa C TEXHO/IOMUN OT KPUTUYHO
3HaYyeHMe M CBbP3aHuUTE C TAX BEPUTM 3a Cb34aBaHe Ha CTOMHOCT B 06XBaTa Ha YeTUPUTE CTPpaTErnyeckn
cektopa Ha STEP: gurntanHute TexHonormm, ababoKUTE TEXHONOIMN, KNOEPCUTYPHOCT, KBAHTOBUTE
TEXHO/I0MMMU, KOMMIOTbPHUTE N €/IEKTPOHHU TEXHONOMMK, codTyepHaTa MHAYCTPUA, BUoTexHonormmure,
YUCTUTE U pecypCcHO-ePEKTUBHUTE TEXHONOIMWU, KAaKTO M TEXHOJIOTMYHW pelleHna B cdepaTta Ha
oTbpaHaTa cbrnacHo obxsata Ha STEP.

Lvneos huHaHCo8 UHCMpymeHmM 3a NOOKperna Ha uHeecmuuyuu 8 obsaacmume Ha STEP

TO3M WMHCTPYMEHT Ce O4YaKBa ga OCUMIYPU HamManfABaHE Ha KPeauTHWSA PUCK NPU MHBECTULMOHHO
dVHaHCMpaHe, BKAOUYUTENHO GUHAHCOB IN3UHT, KaKTO M Npu GMHAHCMpPaHe 3a 060pPOTEH KanuTan Ha
KpalHWTe nonyyatenmu.

vneos uHaHcos uHcmpymeHm ,[lopmepelinHa eapaHyua ¢ masaH Ha 3a2ybume 3a
dueumanusayusa”

Ypes To3M DU ce uenn gda ce agpecupat TPYAHOCTMUTE, KOUTO NpeanpuaTMATa M3NUTBAT Npu
dUHaHCUPaHe Ha MHBECTMLMU, CBBP3aHK C NOCAeAHUTE YETUPM HMBA HA AMTUTANM3aumMATa B coepaTa
Ha MHaycTpua 4.0. Mo To3n GMHAHCOB MHCTPYMEHT ce NpeaBuKaa KoMbuHaumsa ¢ 6e3sbamesaHa
NOMOLL, B PaMKUTE Ha ABe OTAE/HM onepaumu.

Avneos ¢uHaHcos uHcmpymeHm ,[lopmepelinHa 2apaHyua ¢ masaH Ha 3a2ybume 3a Kpbaosd
UKOHOMUKGQ C 8b3MOXCHOCM 30 KOoMbUHayusa ¢ 6@l e eduHu4Ha onepayua“

Llenta Ha GMHAHCOBUA MHCTPYMEHT € Aa NOAKPENM OTNYCKAaHEeTO Ha 3aeMM KbM AOMYCTUMM KPaWHU
noJiy4aTenu, KaTo Ce OCUTypU 3aliMTa CPeLly KpeauTeH pUcK nog, ¢opmarta Ha nopTdHenIHM rapaHumm
(33 mepKku 3a eHepruiiHa n pecypcHa edeKTUBHOCT), NOKPUBALLM PUCKA OT 3arybu Ha PpuHaHcoBUTE
nocpeaHMUM MO MPenocTaBeHOTO (UHAHCMpaHe Ha KpalhHuTe nonydatenu. [punaraHeTo Ha
WMHCTPYMEHTA e afpecupa TPYyLHOCTUTE, KOUTO KPaMHUTE NOJIy4aTenn M3nMTeaT npu GUHaHCMpaHe
Ha MpPOEKTU, CBbP3aHW C eHeprniMHa M pecypcHa edeKTuBHOCT. MpeaBukaa ce KombuHaums ¢
6e3Bb3me3gHa GMHAHCOBA NOMOLY, B PaMKUTE Ha efHa onepaums.

Avneo6 puHaHco8 UHCMpymeHm 3a MHmMez2pupaHu mepumopuanHu uHeecmuyuu (UTH)

®U uenn ga ocurypu noAkpena 3a UHBECTULMM B PaMKUTE Ha HOBU/CbLLECTBYBALUM UHAYCTPUAIHN
napkoBe M BbB (QYHKUMOHANHA 64AM30CT [0 TAX, BKA. M3rpa)gaHe Ha NpPou3BOACTBEHA
MHOPACTPYKTYpa. MHCTPYMEHTBT npeasukga ¢GUHaHCMpaHe CbC CcnogensdHe Ha puUCKa W
BrpageHun/noptdennHm rapaHummn, NOKPUBALLLM PUCKa OT 3aryba no cbGUHAHCUPAHETO, OCUTYPEHO Ha
KpaliHua noay4yaTen ot GMHAHCOBUA NOCPESHUK.

®duHaHcosu uHcmpymeHmu no lNMKUT: nocmuzHamu pezyamamu Kem 31.12.2025 a.

= Ha 17.01.2025 r. c PeweHune 3a onpegensiHe Ha U3NbAHUTEN NO obsBeHa B Kpaa Ha 2023 .
ny6/M4Ha NOpbYKa e HanpaBeH M36op Ha PMHAHCOBU NocpegHMLM 3a doHg ,MpegnpuemayecTso”
no Tpute 060cob6eHn NO3MLMK, CbOTBETHO 3a:

o  WM3nbnHeHune Ha PoHp Mpegnpuemayectso PaHeH eTan ¢ pasmep Ha Ny6ANYHUSA GUHAHCOB
pecypc ot 30 mnH. eBpo — Butowa BeHubpc 2 O0;

o WM3nbnHeHne Ha doHA lMNpeanpuvemavectBo PUCKOB KanuTan c pasmep Ha nNy6auMyHUA
duHaHcoB pecypc oT 30 MaH. eBpo - ObeanHeHne MopHuHrcaig Xun ll;

o  W3nbnHeHne Ha DoHp MNpeanpuemavectBo Pactexk ¢ pasmep Ha ny6avyHuMA ¢$uHaHCOB
pecypc oT 40 mAH. eBpo — balieHa BeHubpc ALl
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PeweHneTo 3a U360p Ha M3NbAHUTEN 33 oHA ,lMNpeanpuemadectBo” 6e 06:KanBaHO NO OTHOLWEHME
Ha TpuTe obocobeHn nosunumn. Cnen obxkansaHe npes K3K, cbotBeTHo BAC, u cnep Bnv3aHe B cuia
Ha peuweHueTo Ha BAC ca mognucaHu crnopasymeHus c M3bpaHuTe U3NbAHUTENM Mo obocobeHa
nosmuma 1 n 3:

®= Ha 31.07.2025 r. e nognMcaHO OMNepaTUBHO crnopasymeHue 3a OUHAHCOB MHCTPYMEHT , DoHA,
npeanpuemayectso PaHeH eTtan” ¢ Butowa BeHuybpc 2 OO/ ¢ obuy KanuTanoB aHra*KMMEHT OT
33 334 000 eBpo, B T.U. paamep Ha NybanuHua pecypc oT 30 M/IH. eBpo (MaKcMmaneH Kanutanos
aHraXXnmeHT Ha ®PMOPUEB); 1

= Ha 18.09.2025 r. e nognuMcaHo onepaTtUBHO criopasdymeHne 3a OPUHAHCOB UHCTPYMeEHT ,, DoHA,
npeanpuemadectso Pactex” c ,balieHa Benubpc” AL c ob6u, KanuTanoB aHra*kMMeHT OT
58 000 000 eBpo, B T.U. paamep Ha NybanyHUA pecypc oT 40 M/IH. eBPO (MaKcMmaneH Kanutanos
aHraXXnmeHT Ha PMOPUB).

Mo obocobeHa nosvuma 2 e usaafeHo PelweHne Ha Bb3NOXKUTENs 33 OTMSAHA Ha BAA3/0 B CUAA
peleHne 3a onpefensHe Ha M3NbJAHUTEN M 3a NpeKkpaTABaHe Ha npouegypaTa 3a Bb3naraHe Ha
obuiecTBeHa nopbyka. Cnepn o6rKafBaHETO Ha peleHMEeTo npes, ABe MHCTAHUMKM € NOCTaHOBEHO
peweHne Ha BAC, c KOeTO ce MOTBbpXKAaBa peLIeHVMETO Ha Bb3noxkuTend. [oarorBeHa e HoBa
AOKYMeHTaums 3a M360p Ha M3NbJHUTEN, KaTo CbLLATA € U3MNpPaTeHa 3a 3a4b/IXKUTENIHO NpeaBapUTeIHO
cbrnacysaHe ¢ AOM.

Kbm Kpas Ha oTYeTHMA Nnepuog, n3bpaHuTe nocpeaHnum no O - PaHeH eTan 1 @I - PacTex ca B npoLec
Ha M3NbAHEHWE Ha NpPeABapPUTENHUTE YCOBMA W 3aTBapaHe Ha GoHAO0BETE.

= C peuweHue 3a onpeaensHe Ha usnbaHuTe ot 04.07.2025 r. e n3bpaH ¢MHAHCOB NOCpeaHUK 3a
n3nbaHeHne Ha PoHg ,MHoBauuKM B NpegnpuATMATa” ¢ pasmep Ha nNybanyHus pecypc ot 32.17
MJIH. €BpO, pe3yaTaT OoT npesegeHa npoueaypa no 300l 3a n3bop Ha PUHAHCOB NMOCPEAHUK.
PelweHuneTo e B npouec Ha obKansaHe.

= Ha 09.10.2024 r. e obaBeHa npoueaypa 3a nsbop Ha GMHaHCOBU NocpesHUUM 33 Tpy GoHAA 33
rpaZcko passutue, puHaHcupanm ¢ pecypc no MNPP 2021-2027 B kombuHauma c pecypc no MKUM
2021-2027 3a WHTerpvpaHu TeputopuanHu uUHsectUUMM. OBLWUAT BIOAKET Ha MHCTPYMeEHTa e
513.5 mnH. nB., oT Kouto 442.6 mnH. ne. no MPP n 70.9 mnH. ne. no MNKUM. Mpe3 TpetoTo
Tpumeceune Ha 2025 r. e n3bpaH U3NbAHWUTEN NO ABe OT TpuTe obocobeHn nosmumn. PelweHneTo
3a onpeaensHe Ha U3MbAHUTEN U NpPeKpaTABaHe Ha TpeTaTa o6ocobeHa no3numa e ny6nMKyBaHO
B8 LAMC Ha 01.08.2025 r. 1 e B npoueaypa no obxkanBaHe, KaTo A0 Kpas Ha 2025 r. HAma PewweHune
Ha BAC no Ka3syca.

= Ha 21.08.2025 r. c PelweHne 3a onpeaensHe Ha M3NbAHUTEN Ha obLleCTBEHa MOpPbYKa M 3a
npeKkpaTaBaHe Ha O6LLeCTBEHA NOPDbYKa ca M3b6paHM GMHAHCOBM NOCPEeAHULM 33 U3MbAHEHUE Ha
$MHAHCOB MHCTPYMeHT ,,MopTdeiiHa rapaHLma ¢ TaBaH Ha 3arybute 3a Kpbrosa MKOHOMMKa“ no 5
060cobeHM No3vumm 3a ynpasaeHne Ha nybanyeH pecypc B pasmep Ha 317.3 MAH. NB., U Ha
17.10.2025 r. ca nognucaHu rapaHUMOHHM CNOpPA3yMeHUA ¢ n3bpaHuTe nanbaHuTenu. Mo yetnpu
0b60cobeHM No3numMm NpoueaypaTa e npekpaTeHa. PelweHneTo 3a npekpaTaBaHe ce 0b6rKanBa.

=  M3roTBeHa e LANOCTHATA AOKYMeHTauua 3a obsABsBaHe Ha npoueaypa No pega Ha 3akoHa 3a
obLiecTBeHMTe NOpPbYUKK 3a PU 33 AA10BU U KBa3U-AA10BM MHBECTUUMKN PoHA, Onrntanmsaumsa c
6roaxkeT 78.7 MAH. NB. [JOKYMEHTALMATA e U3NpaTeHa 3a 3a4b/IKUTENEH NPeaBapUTesIeH KOHTPO
oT AOI B Kpas Ha M. ieKEMBPMU.

= [Ilpe3 nbpBOTO LWecTMeceyme Ha 2025 r. 6sxa npoBeAeHM Ma3apHU KOHCyATauuum CbcC
3aMHTepecoBaHMWTe CTPaHM 3a AbAroB GUHAHCOB MHCTPYMEHT 3a ,,Jurutannsauma”, c obuy 6rogxket
Ha MHCTPyMeHTa B pasmep Ha 90 mnH. nB. Ha 26.09.2025 r. e obaBeHa npoueaypa 3a nsbop Ha
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nsnbaHuTen. Cnepg M3TMUAHETO Ha CPOKa 3a NoJaBaHe Ha 3anAB/JeHMs 3a yyacTue, Toli be
AOMbAHUTENHO yabAXKeH. Nopagyn annca Ha nogaaeHu odepTy npoueaypaTta 6e npekpaTeHa Ha
19.12.2025r.

®uHaHcosu uHcmpymeHmu no NMHUNANT

Mo NHNUOUT ce npeaBuxaa U3NbAHEHME Ha POHA 3a AANOBU U KBA3n-AA108BM MHBeCTULMKN DoHZ, 33
TEeXHOJIorMYeH TpaHchep ¢ obLy pasmep Ha nybanyHua pecypc oT 111.4 maH. nB. (oT KonTto 18.4 MAH.
nesa 3a bOI), KOMTO Le ce M3NbAHABA B KOMBMHaLMA ¢ 6e3Bb3mesgHa GMHAHCOBa MOMOLL B pamMKuTe
Ha edHa onepauus, C Len ocurypsBaHe Ha MnogKpena 3a npeBpbliaHe Ha HayyHW pa3paboTKku B
NasapHO NPUAOKMMM NPOAYKTU U TEXHONOTUKN, KOMEPCUANU3ALUMA U YIPABAEHNE HA MHTENEKTyanHaTa
cobcTBeHoCT. LLe ce cTMyanpa M NPoLEeCHT Ha pa3rpblLaHe M akcenepauma Ha CTapTUPaLLMY KOMNAHUK
OKOJIO PasBUTU UHAYCTPUN N KNbCTEPU 332 BUCOKOEDEKTUBHO cnogensHe Ha nonsute B obnacrra Ha
Hay4YHUTE M3CNeaBaHMA U MHOBALMUTE M B N0O/13a Ha MKOHOMUYECKOTO Pa3BUTUE HA AALEHMA CEKTOP U
pernoHmTe B CTPaHaTa.

®duHaHcos uHcmpymeHm o MTHUNANT, ®TT, nocmueHamu pe3ynamamu kvm 31.12.2025 a.

Cnep npoBefeHW NasapHM KOHCY/ATauuKM, BbB BPb3Ka C MOArOTOBKATa Ha npouegypa no 3akoHa 3a
obLlLecTBEHUTE MNOPBYKM 33 M3060p Ha GUHAHCOB NOCPEeAHWMK 3a M3MbAHeHWe Ha ,PoHg 3a
TeXHoNorMYeH TpaHchep”, PuHaHcupaH cbe cpeacTtaa no Mporpama ,HayuyHu nscneasaHumaA, MHOBaLMK
M OUrMTanu3aums 3a UHTenureHTHa TpaHcdopmaumsa” 2021-2027 e 3aBbplleH MpoLechbT Mo
CTPYKTypupaHe Ha U 1 nogrotoBka Ha JJOKymeHTaLMA 33 NpoBeXaaHe Ha obwecTBeHa nopbyka. Ha
26.11.2025 r. PMOPUB cTapTipa obuiecTBeHa NopbYKa 3a Npoueaypata 3a M360p Ha ¢uMHaHCOB
nocpegHUK 3a U3NbJHEHWE Ha GUHAHCOB MHCTPYMEHT. BpeMeBUAT nepuog B pamMKUTe, Ha KOMTO
y4acTHULMTE MOraT Aa KaHguaaTcTeaTt e 120 aHu, a KpalHaTa AaTa 3a nogaBaHe Ha odepTu e 24 mapT
2026 r. ®uHaHcosu uHcmpymeHmu ro [1PP

®PUHAHCOBMAT MHCTPYMEHT € CTPYKTYpupaH nog ¢dopmata Ha Tpy PoHAa 3a rpascko passutue (OrP),
ocurypsasawm GpUHaAHCMpPaHe Ha KpaHW MnoaydYaTenu, BKAKOUYMTENHO CbC CMOAENAHE Ha PUCKa, U
BrpageHa/noprtdeitsiHa rapaHuma C TaBaH Ha 3arybute, nokpmBealia pucka ot 3aryba no
CbOMHAHCMPAHETO, OCUTYPEHO Ha KpaWHWUA nosydaten oT pUHaHCOBUA nocpegHuK. PrMHaHCKMpaHeTo
no MNPP we ce peannsmnpa c noakpena nog popmata Ha 3aemum U KOMBUHauma ¢ 6e3Bb3IMesgHa
¢$U1HaHCOBa NOMOLL, B AMHUYHA onepaums.

My6AnYHUAT pecypc 38 GMHAHCOBUA MHCTPYMEHT, ¢ 06w, pasmep 513.5 MaH. /IB., € OCUIypeH OT ABe
nporpamu: Nporpama ,Pa3Butue Ha permoHute” 2021-2027 (442.6 mnH. nB.) n Mporpama ,,MHoBauun
N KOHKYpeHTOCNocobHocT B npeanpuatTnaTa” 2021-2027 (70.9 maH. niB.).

®uHaHcos uHcmpymeHm rio PP, ®'P, nocmuzHamu pe3yamamu Kem 31.12.2025 e.

Mpoueaypata 3a u360p Ha ¢uHaHCOBM nocpegHuun bHe obsseHa Ha 11.10.2024 r. Mpe3 TpeTo
Tpumeceuune e U3bpaH U3MbAHUTEN NO ABe OT TpUTe obocobeHn no3mummn. PelieHneTo 3a onpeaenaHe
Ha M3MbAHUTEN M MNpeKpaTABaHe Ha TpeTaTa obocobeHa nosvumsa e nybnukysaHo B LAUC Ha
01.08.2025 r. u e B Npoueaypa no obxkansaHe.

®duHaHcosu uHcmpymeHmu no 10

Mo nporpamaTa ca npeasuaeHM eamH AbAros (GUHaHCMpPaHe CbC CNOAeNAHe Ha pPUCKa WK
nopTdeinHa rapaHuma) u eanH AAN0B GUHAHCOB UHCTPYMEHT, C LIe/ OCUTypABaHE Ha No-71eCeH A40CTbN
A0 PMHaHCMpaHe Ha LeneBaTa rpyna KpalHW noayyatenu - CTapTMpaliv npeanpuatna Ha CTyAeHTH,
[AOKTOPaHTK, C AOMYCTMMO y4YacTue Ha npenogasaTenin, 3a CTapTUpaHe Ha cobcTBeH 6uU3Hec uau apyr
BMA Npeanpuemayecka A4eMHOCT Npn 061eKYeHn ycnoBma Ha GUHaAHCUMpPaHEeTO.
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3a nepuoaa, npukatoysaly Ha 31 gekemspu 2025 r.

®duHaHcosu uHcmpymeHmu o 10, nocmueHamu pe3yamamu Kem 31.12.2025 e.

Cnep npoBefeHM NasapHM KOHCYATALMK NO BCEKM OT ABaTa MHCTPYMEHTA U TAXHOTO CTPYKTYpUpaHe,
npoueaypute 3a nsbop Ha nocpeaHUumM ca obaseHn npes m. toam 2025 r, cbotTBeTHO Ha 10 toam 3a
,POHJ, 33 CTAapTMpPALLM NPeAnPUATUA Ha CTYAEHTU M AOKTOPAHTM ¢ padmep Ha nybanyHua pecypc 11
801764 eBpo n Ha 14 wnu 3a ,MukpodpuHaHcMpaHe 3a npeanpuUemayectBo Ha CTYAEHTU U
AOKTOPaHTU" ¢ pa3amep Ha nybanyHua pecypc 4 034 338.36 eBpo. C peweHne o113.11.2025r. e n3bpaH
M3MNbAHUTEN MO eAHa OT o0b6ocobeHUTe no3vuMM 33 AbAroBUss (GUHAHCOB  UHCTPYMEHT
»MUKpoPUHAHCHpaHe 3a NpeAnpPUeMaYecTBO Ha CTYAEHTU U AOKTOPaHTM .

MpouecsbT No U36op Ha U3NBAHUTEN NO AANOBUA UHCTPYMEHT ,,PoHA 33 CTapTUpaLLM NPeanpUaTUA Ha
CTYAEHTU U AOKTOPAHTU" e B 3aK/JIUUTEsIeH eTan 1 pelleHue e 6bae nybanMKyBaHO B Ha4anoTo Ha
2026r.

®duHaHcosu uHcmpymeHmu no [10C

CTpyKTypaTa Ha u3nbaHeHue Ha ®M no NOC npeaBuKaa CTPYKTypupaHe Ha gBa Abarosn U - eguHmnaT
no Mpuoputet 1 ,Boan” (puHaHCMpaHe cbC cnogensHe Ha PUCKA UAW MHAMBUAYANHU rapaHumm), a
Apyruat no NpuopuTtet 2 ,0TNagbum” (GMHAHCUPaHE CbC CNOAENAHE Ha PUCKA).

®duHaHcosu uHcmpymeHmu o [10C, nocmueHamu pe3yamamu kvm 31.12.2025 e.

Mpe3 TpeTtoTo Tpumeceune Ha 2025 r. (11.09.2025 r.) e noanNMcaHO OMNepPaTMBHO CriopasymeHue 3a
U3NbAHEHWE HA PUHAHCOB MHCTPYMeHT no MpuoputeTr 1 ,Boan”, PuHaHcupaH cbc cpeactsa no
Mporpama , OKkonHa cpega” 2021-2027 npu ycnoBMATA Ha OCHLLLECTBABAHE Ha MEXAYBEAOMCTBEHO
CbTpyaHuyecTtso ¢ ,doHa PJIAT ¢ pasmep Ha nyb6anuHuMAa pecypc 37 370 000 nesa.

Mpe3 oT4yeTHMA Nnepmog e PUHaNM3MpPaH NPOLLECHT NO U3FrOTBAHE Ha AOKYMEHTUTE, C Or/e, CTapTMpaHe
Ha npoueaypa 3a m3bop Ha msnbaHuTen no 300M 3a PN no npuoputer ,Otnagbumn” Ha MOC.
MpoueaypaTta e ny6anKyBaHa Ha 12 AHyapw 2026 .

®duHaHcosu uHcmpymeHmu no lMM/JPA

MMOPA npepBuKaa CTPYKTYpUpaHe Ha ABa Ab/roBU PUHAHCOBU NPOAYKTA - 3aeMU CbC CNOAENSAHE Ha
pUCKa UAN MHAMBUAYANHU FapaHLUMK, C LLeN OCUTypsaBaHe Ha NogKpena npu obaeKkyeHu ycnoBua Ha
WHBECTULMM B aKBAKYATYpU, B NpepaboTKa Ha pnba u pubHu npoayktn, cneumdunyHo obopyaBaHe Ha
pnb6010BHU KOpabu, AelHOCTM 3a NoaobpABaHe Ha MHPPACTPYKTYpaTa Ha pMbapCKUTE NPUCTaHMLLA U
pubHUTE BOPCK N U3NBAHEHME Ha CTPATErMUTE 3@ MECTHO Pa3BUTHE.

®uHaHcosu uHcmpymeHmu no lNMM/PA, nocmuzHamu pesyamamu Kem 31.12.2025 a.

Mpeasua noanmMcaHoOTO B Kpaa Ha oTdyeTHMA nepuoa CnopasymeHune 3a duHaHCUpaHe, npeactou
npoBeXAaHe Ha NasapHM KOHCYATaUMK C ories, CTPYKTypuUpaHe Ha MHCTPYMEHTa W NpoBerKaaHe Ha
npoueaypa 3a nsbop Ha pUHAHCOBK NOCPEaHULM.

3.2. NpozpameH nepuod 2014-2020

NHBECTULUMOHHMAT nepuos 3a MbPBOHAYANHM WMHBECTUUMM OT (PUHAHCOBUTE MHCTPYMEHTU Ha
nporpamuTe npukaoumn Ha 31.12.2023 r.

DuUHAHCOB8U UHCMPYMeHmMU 8 nepuod Ha peuHsecmupaHe

B Kpaa Ha 2023 r. PMOUNB noanuca CbC CbOTBETHUTE YMPaBAABALLM OPraHM CnNopasymeHua 3a
penHBEeCTUPaHe Ha Bb3CTaHOBEHW M ocBoboaeHW cpeacTBa Mo GUHAHCOBM MHCTPymeHTM no OMPP
2014-2020, OMPYP 2014-2020 1 OMNKMK 2014-2020 (no oTHolwweHWe Ha gorosopu ¢ P, cknoUveHn oo
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Kpaa Ha 2023 r. u c npeABMAeHa akTyannsauma Ha MHBECTULMOHHATa CTpaTerna 3a penHBecTupaHe no
ONMuK).

®uHaHcosu uHcmpymeHmu no OfTPYP

Uennte Ha cTpyKTypupaHute ¢uHAHCOBM MHCTPymeHTM no OMPYP B eTana Ha peunHBecCTMpaHe ca
NoBMLLABAHE HA 3aeTOCTTa NOCPEACTBOM Cb3aBaHe Ha HOBM Bb3MOKHOCTU 3@ 3aeTOCT, Cb34aBaHe Ha
HOBW NPeAnpUATUA U NpeanpMeMayecTso (HacbpyaBaHe Ha MUKpPONpPeanpPUemMadyecTBo), B TOBa YNC/O
M 32EeTOCT 33 YA3BMMM IPynu, Cb3aaBaHe Ha Bb3MOMKHOCTU 3a NoAKpena Ha AeMHOCTTa Ha CoLManHu
npegnpuatva B bbarapusa (T.H. ,counanHaTa MKOHOMMKA").

MNpe3 nbpBOTO TpuUMeceume Ha 2025 r. 6axa noagnuMcaHM AONbAHUTENHU CNOPasyMEHUs Kbm
onepatuBHUTE cnopasymeHua ¢ P 3a nsnwvaHeHme Ha PU no OMPYP (Cuc Kpeaut ALl, MukpodoHA
A v NUB ALl) 3a penHBeCTUPaAHE B AONYCTUMW MUKPOKPEaUTH.

3a nepuoga ot 01.01.2025 r. go 31.12.2025 r. obWMAT pasmep Ha ycBoeHaTa TaKca ynpassieHue oT
Tpute O, nanbaHasawm ON , MUKpoKpeanTMpaHe cbC CnofeneH puck”, Bb3nmsa Ha 116 585.86 ns..,
nAaTeHu 3a CMeTKa Ha peuuKAnpaH pecypc, KaTo Npes 4eTBbpTo Tpumeceume Ha 2025 r. HAma ycBoeHa
TaKca ynpasneHue ot OI.

MNnateHnTe cymu no npegaseHuTe rapaHumm kbm 31.12.2025 r. ca B pasmep Ha 172 239.43 nB., KaTo
npes3 oT4eTHMA Nepmog e naaTeHa cyma no rapaHumna B paamep Ha 50 032.28 ns..

Bb3cTtaHoBeHUTe cpeactBa 3a nepmoga ot 01.01.2025 r. go 31.12.2025 ca B pasmep Ha 2 854 245.72
N1B., B TOBA YNC/I0 33 YETBBLPTO TPMMeEceume ca B pasmep Ha 679 326.16 ns..

Mpes 2025 r. ca wW3BbPWEHM aABAHCOBM naawaHuMA Kbm Tpute DI, wusnbaHABawm OU
,MUuKpoKpeanTMpaHe cbC cnogeneH puck” B pasmep Ha 1 990 000 nB., Kato npe3 4YeTBbPTO
Tpumeceume Ha 2025 r. He e N3BbPLWBAHO NAaWaHe Kbm PI1.

C nonyyeHuTe aBaHcoBM NaawaHua P e nsnnatmna cpeacrsa kbm KM B paamep Ha 1 086 124.81 nB. no
060 ckntoyeHn 41 6p. Kpegutn — 9 6p. rpyna A u 32 6p. rpyna b kbm 41 6p. KM (B T.u. 3 6p. KM
CouManHu NpegnpuaTha), B T.4. Npe3s YeTBbpTo Tpumeceume Ha 2025 r. ca usnnaTteHum 455 222.81 ne.
no 17 6p. mukpokpeamuTa kem 17 6p. KI.

®uHaHcosu uHcmpymeHmu o OMNUK

CornacHo npeasmnaeHoTto B WMHBECTMUMOHHATA cTpaTerna, Kbm noanucaHoto ¢ YO Ha OIlUK
®uHaHcoBo cnopasymeHue (ot 01.08.2016 r.) PMOUB e cTpyKTypupan AbArOBU, AANOBU U KBa3U-
OAN0BN PUHAHCOBU UHCTPYMEHTH.

dPuHaHcoBUTE MHCTPYMEHTU Ca B Nepunuona Ha ynpasieHne Ha U3nbv/IHEHNUETO, KaTO OCHOBEH d)OKyC Ha
d)VIHaHCOBMTe nocpeaHunun e Ha6mo,u,eHme M noaKpena B WU3NbJAHEHMNETO Ha UHBECTUUUUTE KBM
Kpai;lHl/ITe nosyyatenun cbrnacHo d)VIHaHCVIpaHVITe OU3HEC N/TaHOBE N OTYMTAHE HA TEXHUA HanpeabK.

= @PoHO/08e 3a ycKopABAHE U 3a HAYA/HO puHaHcupaHe (DYH®):

o ®YH® | ,NHoegeliwvH Kenumba @oHO 1“ KA

Mpe3 oTyeTHUA nepuof (4eTBbPTO TpMMeceyue Ha roAmHaTta) HAMa CKoYEHU HOBM O0roBOpW 3a
WHBECTULMU M € U3BBPLLIEHO eAHO NaallaHe OT 3a4eNeHnTe CpeacTBa B rapaHUMOHHATA 6aoKMpaHa
cmeTKa 3a Nocneagalla Takca ynpasnaeHue cned MHBeCcTULMOHHMA nepuog, 3a nepmoaa ot 01.01.2025
r. 8o 30.06.2025 r., B paamep Ha 173 xun. nB. (3a 2025 r.: nnaTeHa NocneaBalla Takca ynpasaeHue oT
rapaHumMoHHaTa b1oKMpaHa cMeTKa B pa3mep Ha 355 xua. ns.).
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,MHoBelwbH Kenutbn ®oHg, 1“ KOA e peannsmnpan nocTbnieHus oT U3Xxogm ot UHBECTULMMU B pasmep
Ha 16 xun. nB. Npe3 NbPBOTO Noayroane Ha 2025.

o O®YH® Il ,,Bumowa BeH4yvp MapmHvpc - PoHO 1” K/

Mpe3 oTyeTHWA Nepuos HAMA CKAOYEHWM HOBM AOrOBOPM 32 MHBECTULMU U HE Ca WU3BBPLUBAHM
nnawaHma kom OI. Npes npeaxoAHOTO TPUMECEUME € U3BBPLLEHO eA4HO NJallLaHe OT rapaHuMOHHATA
610KMpaHa cMeTKa 3a MNocnegsallia Takca ynpasaeHue cied MHBECTULMOHHUSA Nepuog 3a nepuoga ot
01.01.2025 r. go 30.06.2025 r., B pasmep Ha 294 xun. n.. (3a yenus nepuog Ha 2025 r.: nnaTeHa
MNocneaBalla Takca ynpaB/ieHMe B pasmep Ha 608.6 xun. nB.).

o @®YH® Il ,,®0HO Hio BumvH 3“ KA u ,,®0HO Hro BuxicsH 3 Ko“ K/]

Mpe3 oTyeTHUA Nnepuog, (YeTBbPTO TpUMeceume Ha roamnHata) ,doHa Hio BuxkbH 3“ K e ocbluecTeun

eAHa nocneagallla UHBECTULMA B pexkum ,He nomouwt” (PAMN Il) oT 3aaeneHnTe cpeacTsa 3a UHBECTULIUK
B rapaHuUMoHHaTa 6/70KMpaHa cMeTKa Ha oblia CTOMHOCT, 3ae4HO C MPUBAEYEHUA YaCTeH pecypc,
Bb3/M3alla Ha 100 xmn. espo (196 xua. nB.), c 4an Ha PMOUB B pasamep Ha 85 xun. eBpo (167 xun.
nB.)(3a 2025 r.: ocbluecTBeHU 3 MHBeCTULMU € AAN Ha PMOUB 256 xun. espo (501 xun. ns..).

Mpe3 npeaxoaHua oTYeTeH nepuog (TPeTo TpMmeceuMe Ha roguHaTa) € W3BbPLIEHO MaauiaHe oT
610KMpaHaTa rapaHUMOHHA cMeTKa 3a [locnepBalia Takca ynpasneHue cneg MHBECTULMOHHMS
nepuog kom , ®oHg Hio BuxkbH 3 Ko“ K[ 3a nepuoaa ot 01.01.2025 r. go 30.06.2025 r. B pa3mep Ha
11 xun. ne. (3a 2025 r.: nnateHa [MocneaBalia Takca ynpasiaeHWe B pasmep Ha 22 Xua. NB.).
MNocneapalwarta Takca ynpasneHue Ha ,PoHa Hio BuxkbH 3“ KA 3a nepmoga ot 01.01.2025 r. go
30.06.2025r., B pasamep Ha 201 xun. nB., € 33 CMEeTKa Ha peumKAMpaHu cpeacTsa.

= @oHO 3a puckos Kanuman (®PK) - ,,MopHuHacalio xun — ®oHO 3a puckos kanuman“ K/:

Mpe3 oTyeTHUA MNepuos HAMA CKAKOYEHM HOBM OOrOBOPM 3@ MHBECTULMU U HE Ca W3BBPLUBAHMU
nnawanma kbm Ol lpe3 npegxogHwa OTYETEH Mepuoa € M3BbPLIEHO eAHO MJiallaHe oT
rapaHumoHHaTa 6n0KMpaHa cmeTKa 3a [locnegBalia Takca ynpasaeHwe cnes MHBECTULMOHHMUA
nepuog 3a nepmoga ot 01.01.2025 r. 1o 30.06.2025 r., B paamep Ha 371.5 xun. ne. (3a 2025 r.: nnateHa
MocnepnBalya Takca ynpasaeHue B pasmep Ha 778.5 xun. n..).

,MopHuHrcang xun — ®oHa 3a puckosB Kanutan” K e peanusmpan NocTbhieHMA OT U3Xogu OT
MHBECTULMMN B pasmep Ha 170 xun. B. Npe3 BTOPOTO Tpumeceune Ha 2025 r., oT Kouto aan Ha PMOPUb
158 xun. nB., KOWTO e pasnpesesieH npes TPeTo TPMMeceume.

= PoHO meyaHuH/pacmexc (PMP) - ,,CunsvpnaliH MapmHvpc — PoHO” K/:

Mpe3 oTyeTHWA Nepuosd HAMA CKAOYEHWM HOBM OOrOBOPU 32 WUHBECTULMWU U HEe Ca WU3BBPLLUBAHMU
nnawanma kom Ol. lNpe3 npegxofHWa OTYETEH Mepuos € M3BbPLWIEHO eaHO MJallaHe oT
rapaHumMoHHaTa 610KMpaHa cmeTKa 3a [locnegBalia Takca ynpasfieHwe cnes MHBECTULMOHHMA
nepuog 3a nepuoga ot 01.01.2025 r. ao 30.06.2025 r., B paamep Ha 363 xun. n.. (3a 2025 r.: nnateHa
MocneaBalla Takca ynpaB/ieHMe B pa3mep Ha 732.4 xun. niB.).

Mpes3 M3MMHANUS OTYETEH NEPUOL OCHOBHUAT aKLeHT Ha ®MN no gbarosuTe GUHAHCOBU MHCTPYMEHTU
€ M3BbPLUBAHETO HAa MOHUTOPWHI Ha OTNYCHATUTE 3aeMU U MPOC/eaaBaHe Ha PeOBHOTO MOracsiBaHe
Ha 3a4b/IKEHWATA OT KpaliHuTe nonyyaTenu. [laHHuUTe 3a M3BbPLUEHW MNALLaHMA MO rapaHuumn u
Bb3CTaHOBEHM Cymu no MopTdennHute rapaHumm no MNporpama BbacTaHoBaBaHe 1 1 2 ca npeacTaBeHn
no-gony:
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= [lopmgbelinHu eapaHyuu ¢ masaH Ha 3a2ybume 3a npeodossasaHe mnociaeocmsuama om
naHoemuama Covid-19

- MnaTteHnTe cymun no npeaaseHun rapaHummte Kkbm 31.12.2025 r. ca B pasmep Ha 23 297 715.82

NB. NB, BT.M.2 252 934.84 nB. nB. 33 YETBBLPTO TPMMeECeUMe HA rogMHaTa.

- Bb3ctaHoBeHUTE cymun No nnateHW rapaHumm Kbm 31.12.2025 r. ca B pasmep Ha 2
054 645.27n8., B T.4. 293 799.89 nB. 3a 4eTBBPTO TPUMECEYME Ha roguHaTa.

B npunokeHaTa Tabauua ca npeacTaBeHW AaHHM 3a NaaTeHUTe rapaHuum, noraceHute ot Kl
rnaBHUUM M 0606LWEHN AaHHM 3@ BCUYKM NocpeaHMum Kbm 31.12.2025 . :

Pasmep Ha % nnateHun Pasmep Ha %

PeaneH rapaHuumsaTa / rapaHumMn |Bb3cTaHoBeHM noraceHu noraceHu

rapaHTMpaH MakcumaneH SR Kbm cpeacTtsa no Sb3cTaHoBeHM cpeacTsa no cpeacrsa
@I, Bb3ctaHoBABaHe 1 naawaHua no cpepcTea ot

obem Ha pasmep Ha —— peaneH npeaAseHn nnaTeHn FNaBHULA OT oT peaneH

noprdeitna MOKpUTUTE 3arybu rapaHTMpaH |rapaHuum BT Kpaithn noptdeiin

noptdeiin nonyuarenu **  [*¥*

,BAHKA ICK“ AL 56 150 200,39 20219 809,52 379 948,06 0,68 330871,42 87,08 28 054 793,84 49,96
,Bb/ITAPO-AMEPUKAHCKA 7.08 50,72
KPEJIUTHA BAHKA“ ALl 21665 257,52 5496 160,88 3684 523,76 17,01 260 789,91 ! 10 987 846,31 !
»OBEAUHEHA Bb/ITAPCKA 3877
BAHKA“ Af 87 097 320,94 34 838 928,37 - 33765 524,74 !
,MBbPBA MHBECTULIMOHHA 1122 40,75
BAHKA“ Af 67 908 034,80 21 683 043,95 11 318 005,75 16,67 1270 220,08 ! 27 672 466,51 !
OBB Afl, yHnBepcaneH
npasonpuemHuk Ha Keii bu Cu 0,30 49,51
baHk Bbarapus EALL 72 957 907,64 25 963 648,83 123 689,22 0,17 370,91 36 121 604,23
, TOKYJA BAHK” ALl 6074 991,78 1929 996,71 - - - 2 104 666,80 34,64
,YHUKpeauT bynbaHk” Al 99 620 526,51 39 848 210,61 611 405,54 0,61 - - 23708191,71 23,80
,{OPOBAHK Bb/ITAPUA“ AL 123 764 148,50 49 505 659,40 7180 143,49 5,80 | 192 392,95 ns. 2,68 48 206 387,08 38,95
06wo:* 535 238 388,08 199 485 458,27 23 297 715,82 4,35 2054 645,27 8,82 | 210621481,22 39,35

* BCMYKM NOCOYEHM CYMM Ca B /ieBa

** laHHUume ca Kom 30.09.2025 2. mvli KaMo KbM 0amama Ha u32omesHe Ha O0KAA0d 8ce ouje He ca
npedcmaseHu cbomgemHume omyemu Kom 31.12.2025 e.

» [lopmebelinHa eapaHyus ¢ masaH Ha 3a2ybume o lpoepama ,BbacmaHosssaHe” (React EU):

- NnaTeHuTe cymun no npegaseHuTe rapaHunmte kbm 31.12.2025 r. ca B pa3smep Ha 5 671 029.04
NB., BT.M. 402 697.45 nB. nB. 32 4ETBbLPTO TPMMecCeUyme Ha rogmHara.
- Bb3cTtaHOBeHUTE cymu No naateHu rapaHumm kom 31.12.2025 r. ca B pasmep Ha 79 944 .48n8.,
B T.4. 1 968.162B. 32 4eTBBPTO TPUMECeUYMEe Ha rognHaTa.

B rabnuuarta no-gony e npeacraseHa MHGopmaums 3a ,Bb3ctaHoBaBaHe 2, aHaNorMYHo Ha Tabavuarta
no ,,Bb3crtaHoBABaHe 1“.

Pasmep Ha

Pasmep Ha

% nnateHn % % noraceHn
rapaHuymata / Bb3craHoBEHM noraceHu
Peanen Pasmep Ha  [rapaHuuK KbM Bb3CTaHOBE cpepacTsa ot
Makcumanen cpepacTsa no cpeacTsa no
@I, Bb3ctaHoBABaHe 2 rapaHTupaH obem nnawaHus no |peanex HU cpeAacTBa peaneH
. pasmep Ha npeaaseHn rNaBHULA OT .
Ha noptoeiina rapaHuumn rapaHTUpaH OT nNaTeHn . noproeiin
NOKpUTUTE 3arybu T rapaHuumn rapanLn Kpaiitu .
p paHLy nonvuarenu **
,BAHKA ICK“ ALl 50336 565,91 20134 626,36 596 889,58 1,19 74 208,58 12,4 17 580 656,72 34,93
»BB/ITAPO-AMEPUKAHCKA KPEAUTHA
BAHKA“ Al 16 220 535,74 6488 214,30 | 2 600 735,73 16,03 - 0,0 10292 503,06 63,45
,OBEAVHEHA Bb/ITAPCKA BAHKA“ ALl 38 839 536,55 15 535 814,62 - 0,00 - 0,0 12942 906,00 33,32
OBb ALl, yHBepcaneH NnpaBonpuMeMHUK Ha
28 496 481,44 11 2, 77 045,54 2, 252,1. 0, 11498 970,2!
Keii B Gt Bank Bwrapu EAL 8496 48 398592,58 | 677 045,5: 38 3252,18 5 98 970,26 40,35
L, TOKYIA BAHK” ALl 2048 512,50 819 405,00 - 0,00 - 0,0 881 598,52 43,04
,YHVUKpeanT byn6ank“ Afl 66 578 918,24 26 631 567,26 656 551,05 0,99 - 0,0 18390 107,56 27,62
,{OPOBAHK Bb/ITAPUA“ ALl 44 821 825,42 17 928 730,17 | 1139 807,14 2,54 2 483,72 0,2 16 058 797,35 35,83
06L10 247 342 375,80 98 936 950,29 | 5 671 029,04 2,29 79 944,48 1,4 87645539,47 35,43

* BCMYKM NOCOYEHMU CyMM Ca B /ieBa

** NaHHuTe ca Kbm 30.09.2025 r. Tbi1 KaTo KbM AaTaTa Ha M3roTBAHE Ha AOKNaja BCe olle He ca
npeacTaBeHN CbOTBETHUTE OTYETN KbM 31.12.2025 .
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= QuHaHcosu uHcmpymeHmu nno Ol1PP

PenHBecTMpaHeTo Ha cpeacTeaTa oT OMPP 2014-2020 6u gonpuHeECNo KbM cneunduyHuTe Leam Ha
nporpamata, a UMeHHo: lMNoBuLwaBaHe Ha eHepruitHaTa ePpeKkTUBHOCT B KUAULWHMA cekTop; Passutue
Ha EeKOJIOTMYEeH WM YCTOMYMB TFPafcKu TpaHcnopT; MNMogobpaABaHe KayecTBOTO Ha rpafckaTa cpea;
MNopobpaBaHe Ha WHBECTULMOHHATA aKTUBHOCT B rpajoBeTe 4Ype3 Bb3CTaHOBABAHE HA 30HM C
NoTeHLMan 3a MKOHOMMYECKO passBuThe; MNMoaobpeH AOCTbMN 3@ NPAKTMKyBaHE HAa MacoB CMOPT U
KYNTYPHU ycnyrn B rpagosete; [loBuwaBaHe HA TYpUCTUYECKOTO NpejsiaraHe Ha MameTHUUM Ha
Ky/ITypaTa OT HAaLMOHANHO N CBETOBHO 3HaYeHHUe.

MoanucaHu ca aHEeKCU KbM onepaTMBHUTE CnopasymeHuns ¢ puHaHcoBMTe nocpeaHuum no OMNMPP 2014-
2020, c KoeTo cTapTMpa NPOLECHT NO PeMHBECTUpPaHe Ha cpeacTeata no ®IP 3a Codpua, CesepHa U
OxkHa bbarapma B nepmoga Ao Kpaa Ha 2031 r., uenaw, ocurypasaHe Ha NogKpena 3a NPoeKkTu 3a
nogobpABaHe Ha rpagckata MHOPACTPYKTYpPa U YCTOMYMBOTO pa3BUTME HA pernMoHuTe B CeBepHa M
KOxHa bbarapus. PeanHoOTo penHBECTUpPaHE Ha CpeacTBaTa e CTapTUpaHo OT cTpaHa Ha ®I'P Cesep u
®rP Or, nokato npu ®rP Codus Bce owe ca B NPOLEC HA pasrnexKaaHe M 0406peHne Ha KOHKPETHHU
MHBECTULMMN.

B TabanuuTe no-gony ca npeactaBeHn nocturHatmaT oT ®IP Cesep u PP HOr HanpeabK B U3MNbAHEHUE
Ha CK/JOYEHUTE aHeKcM Kbm OnepaTMBHMUTE CMOPasyMeEHWs, yperKaaly PeUMHBECTUMPAHETO Ha
cpeacrtsarta no lMporpamara:

®rP Cesep:
CroviHocTuTe ca B BGN
PasnnateHu
cpeacTsa KbM
LoroBopenun c KM KM (ot DeicteuteneH |MakcuManeH
bp. (oT peuuknMpaHna |peuuKnupaHua |pasmep Ha pa3mep Ha
CK/II0YEHMN |pecypc no pecypc no rapaHupaHoTto nokputute
porosopu |lMorpamara) Mporpamara cbpuMHAHCUpaHe |3ary6m
Hanpeabk kbM 31.12.2024 . 1 1615420.00 - - -
Hanpeabk npes nepnoga
01.01.2025-31.12.2025 . 8 13 049900.00 6907 863.56 11722680.00 | 1167 393.38
B T.4. 33 YeTBBPTO TPpUMeceuume 2 1469 100.00 2231986.95 1020900.00 393 153.39
KyMynaTtueeH HanpeabK KbM
31.12.2025r. 9 14 665 320.00 6907 863.56 11722680.00 | 1167 393.38
®rP Or:
CrtoinHocTuTe ca B BGN
PasnnateHu
cpenctsa KbM
Dorosopenu c KM KM (ot DencrtButeneH MakcumaneH
bp. (oT peunknnpaHna |peunknupaHna |pasMep Ha pasmep Ha
CK/II0YEHN |pecypc no pecypc no rapaHupaHoTo nokputute
porosopu |lMorpamara) Mporpamara cbdUHaHCUpaHe |3arybu
Hanpenbk npes nepunoaa
01.01.2025-31.12.2025 . 6 31857 367.00 15969 883.45 13938173.00 | 2219543.14
B T.4Y. 32 YETBBPTO TPpUMeceune 6 31857 367.00 15969 883.45 13938 173.00 2219543.14
KyMynatuseH HanpeabK KbM
31.12.2025r. 6 31857 367.00 15 969 883.45 13938173.00 | 2219543.14

OcbluecTBABa C€ MOHUTOPUHT Ha U3MbAHEHNETO Ha Tekylwma noptdenn Ha U B T.4. No NpoekTuTe,
bUHaAHCUPaHW C peLMKANPaHN CpeacTBa.
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®uHaHcosu uHcmpymeHmu no OlNOC, MpuopumemHa oc 1 ,,Boou”

Kbm patata Ha otumtaHe mexgy OMOPUB n YO Ha OMOC HAma nognmcaHo cnopasyMeHue 3a
peunKkanpaHe Ha Bb3CTaHOBEHWTE MO Nporpamarta cpeacTBa, KaTo NpoAb/KaBa MOHUTOPUHIBT Ha
npoekTnTe, GUHAHCMpPaHK B Nnepuoga Ha gonyctmmocT. Kbm 31.12.2025 r., noraceHuTe cpeacTtsa oT
KpanHuTe nonydyatenn — BuK onepatopu Bb3nmsa Ha 7.01 maH. nB. (B T.4. 0.7 MAH. N1B. 32 YETBBLPTO
Tpumeceumne Ha 2025 r.). Bb3cTaHoBeHUTe cpeacTBa Kbm YO Ha nporpamarta ca B paamep Ha 6.01 mH.
NB. (B pamMKuTe Ha YeTBBPTOTO TpMmeceume Ha 2025 r. He ca Bb3CTaHOBABAHWU CyMM).

®uHaHcos uHcmpymeHm o 1PCP

Lenta Ha PpUHAHCOBMA MHCTPYMEHT € Aa OCUIypW NogKpena 3a npeanpuaTMa 3a OCUrypsiBaHe Ha
KpeauTeH pecypc npu obaekyeHn ycnosma 3a beHedumumeHTn no MPCP, KakTo M 3a NOATOTOBKA Ha
dUHaHCOBUA Nasap 3a NpeaocTaBAHe Ha GMHAHCOBM NPOAYKTU B CEKTOp ,,3emeaenne” c nogkpenarta
Ha cpeacTsa oT EC npe3 nepmnoga 2023 — 2027 r., B pamkuTe Ha CTpaTternyeckua niaaH 3a passutne Ha
3eMefle/IMETO U CeNICKUTE PaloHM.

Bb3ctaHoBeHUTe cpeacTBa npes 2025 r. ca B pasmep Ha 571 545.26 nB. B TOBA YNCNO 33 YETBBLPTO
Tpumeceuyue ca B pasmep Ha 5 693.86 ns.

3.3. lMpozpameHr nepuod 2007-2013

®duHaHcosu uHcmpymeHmu no OfPP, UHuyuamusa JESSICA

Mpe3 m. peBpyapu 2018 r. ca noanNncaHn TPUCTPaHHM cnopasymeHns ¢ MPPB n geata ®IP, c KoeTo e
CTapTMpaH NpOLECHT MO OCbLLECTBABAHE HA PEUHBECTMPAHE HA Bb3CTAHOBEHW CPeACTBa OT KpalHu
noay4yaTenu, perynapeH MOHUTOPWUHT, BepudUKauma Ha pa3xoamTte M OoT4eTHOCT Kbm YO, cbrnacHo
YC/IOBUATA HA NOANMCAHOTO GMHAHCOBO CNOPa3yMeHMe.

OT HayanoTo Ha Nepmnoaa Ha penHBecTMpaHe Ha pecypca A0 31.12.2025 r. no Il Llukba ca cknroyveHn 31
[0roBopa C KpalHM nosiy4aTenn, Kato 4OroBOpeHuTe CpeacTBa 3a TO3M LMKbA ca B pasmep Ha 47.55
MJIH. N1B. NybaunyeH pecypc. MNpes yeTBbPTO TPUMeceume Ha 2025 r. ca CKAoYeHM 4Ba HOBM A0rOBOPA C
KpaliHW nosyyatenu (Mo eauH 33 BCAKO OT ABeTe M3MbjHABAaHM OnepaTMBHM CMNOpPasymeHus).
PasnnateHuTe cpencTea oT Ny6MYHMA PecypC KbM KpaitHM Noly4aTein ca B pasmep Ha 46.93 MAH. nB.
(98.7% cnpamo porosopHua pecypc ¢ KM, KaTo MMHMMAHATA Pas/iMKa MeKay ABeTe Be/IMUYUHU ce
Ob/IXKU Ha cnectABaHMA NO OTAE/THU UHBECTULUNKU CNPAMO KpeaAUTHUTe nMMMTl/I), B T.4. 3a YeTBBPTO
Tpumeceune — 8 mnH. nB. CTOMHOCTTAa Ha WMHBECTUPaAHUTE CPeACTBa € OKOHYaTeNHa npeasup
M3TMYAHETO Ha Nepuoja Ha peuHBecTMpaHe, Kato B nocnegpaw, etan PMOUNB EALl cbBMeCTHO C
anpekuma ,HaunoHaneH poHa"” n YO Ha OMNPP 2007-2013 r. we pa3paboTy KoHUEenuusa oTHOCHO Mo-
HaTaTbLWHOTO ynpaB/ieHWe Ha CpeacTBaTa NO MHCTPYMEHTA.

3.4. Uneecmuyuu Ha epemeHHO c80600HU pecypcu

BbB Bpb3Ka c 4. 60, an. 1 ot Pernament 2021/1060, ®PMPUB nma 3aabaxKeHUETO BpemMeHHO Aa
WHBECTUPA NoAKpenaTa oT eBponeickmTe GoHA0BE, U3NNalLaHa Ha GUHAHCOBUTE MHCTPYMEHTU, KaTo
ynpaBniaBsa nosy4yeHnTe cpeacTBa B CbOTBETCTBUE C aKTMBHOTO yrnpaB/ieHWe Ha KacoBUTE HAaJIMYHOCTU
W NPUHUMNA Ha A06po ¢uHaHCOBO ynpasneHue. CbrnacHO AOroBOpeHa MHBECTULMOHHA cTpaTerus,
3a/lerHana B cnopasymeHusaTa 3a ¢uHaHcupaHe mexay PMOPUB n ynpasnasawmTte opraHn, GoHOLT
MOKe [a MHBeCTMpa noaydyeHute cpeactea B ALK c usgaten Penybaunka bbarapusa, 4EHOMUHUPAHU B
nesa unn espo (ALK) n / unmn 6aHkosu aenosutu (61) 8 BHB. Mpe3 m. pespyapu 2024 r. YC Ha PMDUB
npeanpue AencTeus no ny6/JMKYBaHETO Ha MOKaHa 3a M360p Ha MHBECTUMLMOHEH NOCPeaHWK, BbB
Bpb3Ka C MOKynko-npogaxkba Ha ALK B pasmep Ha 250 mnH. nB., pa3geneHa Ha ase obocobeHun
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nosuumm (OM) - OMN1 B pasmep Ha 150 maH. nB. n OMN2 B pasmep Ha 100 mAH. NB., C Uen UsNbHEHNE
noetute oT [pyKecTBOTo 3aabaKeHus. MpoueaypaTta no nsbop Ha MHBECTULMOHEH MOCPEAHUK ce
nposeje B CbOTBETCTBME C pa3nopenbarta Ha un. 28, an. 3 ot [paBUAHMKA 3a NpunaraHe Ha 3aKoHa 3a
ny6nanyHute npegnpuatua (MNN3MNM). Npe3 m. mapt 2024 r. 6sxa U3bpaHM [Ba MHBECTULMOHHMU
nocpeaHuKa, a umeHHo 3a OM1 — ,baxka ACK“ A n OMN2 —,06eanHeHa 6barapcka 6aHka” ALl, c Kouto
6AXa CKAIOYEHM [OrOBOPM 3@ M3BbBPLUIBAHE Ha OPOKEPCKM M MOMEYUTENCKU YCAYTM CbC CPOK Ha
[0rosopuTte oT egHa roamHa. NMNonntmnkata Ha PMOPUB no oTHOLWEHME Ha MaTypUTETA HA MHBECTULMNTE
B ALK e Te Aa ca KpaTKOCPOUYHM M CPeaHOCPOYUHU (C maTypuTeT He nosedye OT 36 mecela WM Aa
nazexunpaT He No-KbCHO OT Kpasa Ha 2028 r.), KaTo [pyXKecTBOTO KAacupuumpa MHBECTULMUTE KaTo
,AbprKaHu go nagex”. Musectnymnte B ALK ca B cboTBeTcTBUE C rpaduKa 3a n3bop Ha GMHAHCOBU
nocpeaHULM N CTapTUPaHE Ha ,,MHBECTULMOHHUA NEPUOA” NO Pa3NNYHUTE GUHAHCOBU MHCTPYMEHTMH,
TaKa Yye Ja He npeacTaBnABaT PUCK NO OTHOLWEHME Ha NIMKBMAHATA NO3uMumA Ha [pyxXecTBoTo U
OCUTYPABAHETO HA NAPUYHM CPEACTBA 3@ U3MbJAHEHNETO HAa GPUHAHCOBUTE MHCTPYMEHTMU.

Mpe3 m. anpun 2024 r. PMOPUB peannsmpa nbpeata cu nHeectnumna B ALK ¢ emuteHt Penybanka
Bbarapua. Kbm 31.012.2025 r., reHepupaHuat noptédeiin ot AUK (HanpaBeHUTe MHBECTUUUM) € B
pasmep Ha 79.41 mnH. nB., 4oKaTo KbM 31.12.2024 r. reHepupaHuaT noptdenn ot ALK e 6un B pasmep
Ha 69.59 MAH. NB., KOETO NpeacTaBaABa HETEH PbCT B pa3mep oT 9.82 mnH. 8. unn 14.11%. Tekywata
cpegHonpeTerneHaTa 4oxo4HOCT Ha noptdenna e 2.7908%. OT m. anpun 2024 r. po 31.12.2025 r. ca
nagexupann AUK B pasmep Ha 31.29 MAnH. NB., KaTo cpegHonpeTterneHata AOXO4HOCT no
nagexmpanmte emucum e 3.1572%. 3a coLumna nepros ca NoayvyeHu IMXBEHU NNALWLAHNUA MO AbpXKaHUTe
n nagexupanu UK Ha ctoitHocT 3.95 mnH. nB. MNpe3 nbpBoTO TpuMeceune Ha 2025 r. ca nonyyeHu
NINXBEHM NnawaHmnA B paamep Ha 510 xmn. n.., npes BTOPOTO - 832 xuA. nB., Npe3 TPeTo Tpumeceume —
497.68 xun. NB., N Npe3 YeTBbPTO Tpumeceume — 696.38 xmn. . OyakBaHaTa obuwa AOXOAHOCT OT
Tekywmat noptodenn LUK npu nagerk Ha BCUYKKM eMUCUM € B pasmep Ha 6.75 mH. f1B.

B Kpas Ha nbpBOTO TpMmeceume Ha 2025 r., B 6p. 26 Ha AdbpkaBeH BecTtHMK oT 27.03.2025 r. bewe
obHapoaBaH 3aKoHa 3a AbprkaBHMA bGloaxeT Ha Penybnuka Bbbarapus 3a 2025 r. (346), kKaTo B
pasnopenbute Ha yn. 107 e 3anucaHo, Ye ,,PoHA MEHMANKDBP HA PUHAHCOBU MHCTPYMEHTH B Bbarapuma”
— EAl, moxke fga oTKpMBa AENO3UTHU CMETKM Mo Y. 154, an. 20 oT 3aKoHa 3a Ny6anyHUTE GUHAHCH,
BK/IIOYMTENHO U 33 LLeSIUTE Ha NpeaoCTaBAHE Ha rapaHumMmM B M3Nb/iHEHME Ha GUHAHCOBU MHCTPYMEHTH,
ynpasaasaHM oT ¢oHAa. B Tasu Bpb3Ka pasnopegbata Ha uyn. 107 ot 346 2025 r. npenocrasu
Bb3MOXHOCT Ha PMDUB camOCTOATENHO i@ OTKPMBA AeN03UTHU cMmeTKn B BHB.

Mo cunaTa Ha un. 107 oT obHapoaBaHMA 3aKOH 3a AbprKaBHUA OroAXKeT Ha Penybavka bbarapua 3a
2025 r., ¢ ornea Ha M3WUCKBaHMATA Ha 4Aa. 5 ot AAC Ne03/2024 r. [Opy»KecTBOTO € CKAYUIO
LUECTMECEYHN INXBOHOCHM Aeno3uTu npu BHB Ha obuwa cTonmHocT 428 MAH. NB., KaTo Ha 04.04.2025 .
Ca CKNOYEHU 4en0o3nTU B pa3mep Ha 274 maH. nB., a Ha 19.05.2025 r. ca ckatoYeHn 4eno3unTh B pasmep
Ha 154 mnH. ne. Ha 04.10.2025 mn Ha 19.11.2025 wectmeceyHUTe AeNO3UTU NaAerKupaxa, KaTo
OTYETEHMA HETEeH /IXBEH AoXo4 e B pasmep Ha 4.01 mAaH. NB. M OTYETeHa cpegHoNpeTerneHaTa
roguiiHa AOX04HOCT B pa3mep Ha 1.88%. lNpes yeTBbpTOTO TpUMmeceume Ha 2025 r. 6AXa CKAOYEHU
HOBW LUECTMECEeYHU Aeno3uTu B pasmep Ha 386 mMAH. nB., Kato Ha 06.10.2025 r. 6Axa CKAOYEHU
4enosuntu B pasmep Ha 280 mAH. nB., Ha 17.11.2025 r. — 15 maH. nB.  Ha 19.11.2025 r. — 91 mnaH. ns.
CpegHonpeTerneHarta rogyiHa AOXOAHOCT NO aKTUBHUTE Aeno3uTu e B pasmep Ha 1.4727%. Kbm
31.12.2025 r. HauMcneHaTa NMxBa OT aKTUBHUA nopTdeinna c b, e B pasamep oT 1.17 MAH. N1B., AOKATO
OYaKBaHaTa AOXOAHOCT Ha nage no ckatodeHute b1 e B pasmep Ha 2.87 MAH. nB.

C reHepupaHUTe NPUXOAMN OT AEMHOCTTA NO TPEeXbPU MEHNAKMBHT, PMPUB yBenmyasa npmMHoca no
MporpamuTe ot MM 2021-2027 (NKWN, NTHANOWUT, NMPP, NOC, MO u NMAPA), kaTo cpeacTBaTa Lie
6baaT NpefocTaBeHN Ha PUHAHCOBUTE MOCpeaHUUM U We 6baaT MHBECTMpPaHW B noakpenaTa Ha
Pa3/IMYHU KPaMHKU NoayYaTenu.
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4. Budumocm, npo3pavyHocm u KOMyHUKayus

Mpe3 2025 r. PMOUB npoabaXKM LLeNeHacoueHo 1 NocneaoBaTe/IHO A3 HaArparkaa KOMYHMKALMOHHA
CM AenHOCT 3a nonynspusnpaHe Ha GUHAHCOBUTE MHCTPYMEHTU Ype3 aKTUBHO y4vacTue B nyb6anyHm
CbbUTUA, CTpaTErMYEeCcKo CbabprKaHWe B meauunTe, yebcanta Ha [pyKeCcTBOTO U COLMANHUTE MPEKN.

Mpe3 4eTBbPTOTO TPMMeECeUMe OCHOBEH POKYC NpoAb/XKM Aa Obae OoTpassBaHe Ha HanpeabKa No
CTPYKTYpUpPaHEe 1 Bb3NnaraHe U3nb/JHEHMETO Ha HOBUTE GUHAHCOBU MHCTPYMEHTH:

=  CK/lOYBaHe Ha HOB MaHAAT 3a Bb3naraHe Ha PMOUB Ha pecypc 3a DU no “Mporpamara 3a
MOPCKO aeno, pubapcteo 1 akBakyatypu” 2021-2027;

=  CTapTMpaHeTo Ha npoueaypa 3a n3bop Ha PUHAHCOB NocpeaHUK 3a ,,PoHA 32 TEXHONOTMYEH
TpaHchep”;

=  W36paH PpuHaHCOB nocpegHuK no ,,MukpodmHaHcMpaHe 3a NpeanpUeMayecTs8o Ha CTYAEHTH
N OOKTOPAHTK;
MNoanuceaHe Ha goroBopw C ,YHUKpeauT bynbank” n ,PoHpg 3a ycTouMBKM rpagosBe” Mo
dMHAHCOB MHCTPYMeHT ,,MopTdeiinHa rapaHuma ¢ TaBaH Ha 3arybuTe 3a KpbroBa MKOHOMMKA“.

N npe3 nocnegHoTO TpMMmeceumne Ha rogmHata BaxeH GOKyc Npoabakaea ga 6bae HaarpaxkgaHe Ha
NPUCHCTBUETO B COUMANHUTE Meaunu, C Ornes HapacTBawaTa UM Pona 3a AOCTUraHe A0 LWMPOKU U
pasHoobpa3Hu nybankn. BbB Bpb3ka ¢ ToBa PMOPUB 3anoyHa HoBa pybpuKa ,UHCTpymeHTUTE
roBopAaT”, B KOATO MO KPaTbK M pa3bupaem 3a WMPOKa ayaMTOpMA HAYMH ce NpeacTaBaT OCHOBHUTE
napameTpu no pasnnyHuTe GpUHAHCOBM MHCTPYMEHTU. AKTMBHO Ce M3N0a3BaT U pa3paboTeHuTe
TEMNAENTU 33 NYONKALLMW B COLUMANHUTE MPENKM 3@ MOCTUraHE Ha No-3aBbpLlueH U BpaHaupaH 06amK
Ha CbAbP!KAHNETO, KOETO cnogensme. MNpoabrKasa 3aCUNEHUAT NpoLec No nybaMKyBaHe Ha NocToBe
BbB GOPMaATU CbOOPA3HO Pa3/IMYHMUTE KaHANMN, KAKTO M YHaCTUETO B Lie/IeHAaCo4YeHo noadpaHm cbbuTma
M MHMUMATMBKM. 3a Aa Obae obesneyeH LANOCTHO Mpoueca, KakTo M Aa MMa NocnenoBaTeNHOCT U
npeaBnamMmoct bele n3rotseH U KomyHMKaumMoHeH naaH 3a 2026 r. Nnpu oTYMTaHe Ha TeHAEHUMATa
KbM 3aCW1BaHE OPraHM3MpPaHETO U NPOBEXKAAHETO Ha COBCTBEHM CbOUTUA.

OcHosHuU deliHocmu no KAw4yoeu cbbumus u uHuyuamusu

= QOpraHusMpaHn W npoBeAeHU: oduumanHo cbbuUTME no noanucBaHe Ha AO0roBOpU C
,YHUKpeguT bynbaHk” wn ,PoHg 33 yctonumBuM rpagose” no (UHAHCOB WMHCTPYMEHT
,opTdennHa rapaHumsa c TaBaH Ha 3arybute 3a KpbroBa MKOHOMWKA®; age oduumanHu
nognnceaHMA Ha onepaTUBHU crnopasymeHuss B MUHUCTEPCTBO Ha MHOBALMUTE U pacTeXka C
n3bpaHuTe dpMHaHCcoBM nocpeaHuum no PoHg, ,Mpegnpuemavectso” — ,,Butowa BeHubpc 2“
004 v ,balieHa BeHubpc” ALl. CbLyo Taka belle opraHMsnpaHo u cbbutre no nognmceaHe Ha
onepaTMBHO CMOpasyMeHMe 38 CbBMECTHO M3Mb/HEHUE HAa PUHAHCOB MHCTPYMEHT B CEKTOP
,Boan“. CknouyBaHeTo Ha HOBWM Jorosopu belle LWMPOKO PasnpoCTPaHEHO B OCHOBHUTE
OHNalH meanu.

= [logrotoBKa, OpraHuW3auMa M MNpPOBeXAaHe Ha KOMYHMKAUMOHHA npossa no 4n.50 ot
PernameHT 1060/2021 3a oTpa3sBaHe Ha onepauumuTe 3a M3NbaHeHMe Ha ¢MHaHCOBU
MHCTpymeHTM no MKUM 2021-2027, NTHUNONT 2021-2027, NPP 2021-2027, MO 2021-2027 n
MOC 2021-2027 c obuy, pasamep Ha pasxoaute Hazg 10 000 000 EUR npe3 m. mapt 2025 r. Ha
CbOUTMETO NPUCHCTBAXa NPeACTaBUTENM HA YNpaBAsBaLLMTe opraHu, EBponeiickaTta Komumcus,
3aUHTEPECOBAHU CTPAHW M NOTEHLMANHM KPAaMHM NoayYaTenu.

= [Ipe3 m. HoemBpu PMOPUB B3e yuyacTtme BbB FI Campus, opraHmsmnpaHo ot Fl-compass, KaTo

npeactasu epekTa oT nsanbaHeHneTo Ha ®U B Showcase awards 2025 ¢ aBe npe3eHTaunm B
KaTeropumute Growing Impact u Constructive Collavoration.
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CTapTupa aKTMBHA NOATOTOBKA NO METUS Ce30H Ha KOHKypca “Hai-a06bp MNaseKku cTapTbn
B Bbarapua”.

/7puc1>cmeue 8 coyuasnHume meouu u yyacmue 8 cvbumus

PMOUEB 3anassa M Hagrpaxaa akTMBHOTO CU MPUCHCTBUE B COLMANHUTE MeANU, KaTo Npe3 OTYETHUA
nepuog bewe nybankyBaHa nHGopmaums, CBbpP3aHa C TEKYLLUTE MHULMATUBKU, KAMNAHUN U NYOANYHU

N3ABU:

Mpe3 otyeTHUA nepuwos GoKycbT bele NOCTaBeH BbpXy OTPA3ABAHE Ha KammaHWUUTE,
CBbp3aHu ¢ HoeuTe 3a MMM 2021-2027 $UHAHCOBU MHCTPYMEHTU: MalLabHa KamnaHMA Kbm
noTeHuManHM GoHA MeHUZKbPW B bbarapma n dykbuHa BbB BPb3Ka CbC CTAPTMPAHE Ha
npoueaypa 3a u3bop Ha ¢mMHaHCOB MocpesHUK no PoHAa 3a TexHoNornyeH TpaHcoep,
noanuceaHe ¢ u3bpaHute nocpeaHuum no ,MopTdennHa rapaHUMa ¢ TaBaH Ha 3arybute 3a
aurntanusauma“; nsbopa Ha ,,CUC Kpegut“ Al 3a nanbaHeHNe Ha GUHAHCOB UHCTPYMEHT
»MUKpodUHaHCHpaHe 3a NpeanpuemMadyecTBo Ha CTYAEHTU U AOKTOPAHTU"; noanucBaHe Ha
cnopasymeHve 3a ¢uHaHcupaHe c¢ YO Ha MMAPA; noanvcBaHe Ha cnopasymeHue
33 WU3Nb/AHEHMEe Ha ¢GMHAHCOB MHCTpymeHT (PU) no npuoputetr 1 ,Boan”; mnsbop Ha
¢dMHaHCOBKM NnocpegHMUM No ABa poHAA 3a FPaZCKo pPa3BUTME; CTapTUPAHETO Ha Npoueaypu
33 M360p Ha PUHAHCOBM MOCPEAHULM MO ALATOB U AANOB WMHCTPYMEHT B NOAKpena Ha
CTYAEHTCKOTO MpeanpuemayectBo; NoANUCBaHUA ¢ U3bpaHute GpoHa MmeHUAKbpu Butowa
BeHubpc 2 1 baneHa BeHubpc AL; nsbopa Ha ObeanHeHue ,MHoBelwbH Kenutbn II“ 3a
U3NbAHUTEN Ha PUHAHCOB MHCTPYMeHT dPoHg ,MHoBauuMK B npeanpuaTnsaTa’; ctapTMpaHe Ha
nasapHU KOHCYNTaLUUM MO TPU HOBU AbATOBU GUHAHCOBU UHCTPYMEHTa — ,Aurutanusaums”,
,Boan” n ,OTnagbvun”; obsseHata npoueaypa 3a M3bop Ha PUHAHCOBM MocpegHUUM 3a
yopTdennHa rapaHuMa 3a KpbroBa WMKOHOMMKA“, KaKTo W cieAgawmte eTanu no
NPUKAOYBaHE Ha KaHAMAATCTBAHETO M M3bopa Ha NocpeaHULM; NOANNUCAHO N KOMYHUKMPAHO
cnopasymeHue 3a peunHBecTMpaHe Ha pecypca no OM ,Pa3BuTMe Ha YoBeLWKUTe pecypcu’;
CTapT Ha NasapHM KOHCyNTauMuM 33 ABa GMHAHCOBM MHCTPYMEHTAa B NOAKpena Ha
ANTMTanM3aumnsaTa u MHoBaumuTe.

Mpe3 oTyeTHMA nepuog 6sxa OTPaseHM B COUMAZIHUTE MpeXU: paboTHO nocelieHue B
BploKcen, B pamKuTe Ha KoeTo belle NpoBeAeHa M CpeLLa C eBPOKOMMUCapA Mo BbNPOCUTE Ha
CTapTUPaLLUTE KOMMaHUK, U3cienBaHUATa U MHOBaLMuKTe - EKaTepuHa 3axapueBa, Ha KoATo
65xa 06cbaAeHN PUHAHCUMPAHETO HAa MHOBALMM U CTaPTUPALLM NPeanpUaTUs; NPoBeXAaHETO
Ha pabOoTHM CpelM C KMETOBE Ha OBLMHM, PEKTOPU Ha BUCLIM Y4ebHM 3aBedeHus, C uen
NpeAacTaBaAHe HA aKTya/lHUTE MHCTPYMEHTM 3a Ny6/AMYHMA CEKTOp M BU3Heca Mo /IMHUA Ha
OpyecTBoTO; M3paboTBaHe Ha MHPOrpadMKM M NoNynAapuanpaHe Ha pesynTatute oT
W3roTBEH aHA/IN3 33 CbCTOAHMETO Ha NopTdennTe HM Kbm Kpas Ha 2024 r. B oTyeTHUA nepuos,
nonagaTt W NPUKAOYBAHE HA KOHKYPCHT ,Hall-006bp maagexku ctapton 2025“ u cTapT Ha
noAroToBKaTta 3a usgaHueto my npes 2026 r.; CbOBUTUA C KAOYOBU NAPTHbOPKU — yyacTue B
CbBMeCTHaTa MHMumMaTnBea c poHgauma ,Kapon 3HaHUe", y4acTUETO B CPELLM C NpeaCcTaBUTeNN
Ha akagemuyHuTe cpegun. OTpasaea ce NoeTanHo U y4acTUeTO HU B MeXAYHapOAHMA NPOEKT
EPSI, KoiTo obeamHABa 6bArapCckM M MEXAYHAapOAHW OpraHMsauuMyM C Len pasBuTMe Ha
CouManHOTO NpeanpMemMayecTso U MHOBaLMKUTE B bbarapus.

C uen nonynapusmpaHe npeacrosAwarta nogkpena no ®oHooBeTe 3a rpafcKo pasBUTHME,
B3exme y4yactme BbB popyma “KmeTtoseTe roBopsaT” B [aBpoBO, KAaKTO 1 B HaUMOHaNEH popym
Ha HCOPB. C uen nonynapusmpaHe Ha ganosute ®U npeacrasutenn Ha PMOUE B3exa
yyacTve B peauua cbbutua, cpes KOMTO MeXAyHapoaHaTa KoHoepeHuma Innovate, Invest,
Inspire, opraHmMsmpaHa ot AmCham Bulgaria u Boyanov&Co.; cpelwa Ha merayHapogHaTta
mpexa EVFIN, B 7mu ce3oH Ha nporpamata Dare2Scale Ha Endeavor Bulgaria (egHa ot
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BOJELNTE aKceNepaToOpPCKM Nporpamu B cTpaHata), Kakto 1 B [lemo aeHa B rp. M108auMB Ha
ABLE Activator Weekend (Bogewa o06yYMTENHM WHULMATMBM 33 HacCbpyaBaHe Ha
npeanpuemadyecknte ymeHua B cTpaHara) .

MeouliHu yyacmus u nybaukayuu

B pamkute Ha Tpumeceuneto, ®PMOPUB peanusupa 3HaUMMKM y4yacTUA B MeauUTe, KaTo 3a
nHbopmMaumoHeH noBog ce u3nonssa 10-roguMWwHMHATA HA ApyXecTBOTO M bewe npeacTaBeHO
NOCTUIHATOTO AOTYK M NPEACTOALLMTE Bb3MOMXKHOCTU 33 PUHAHCMpPaHe Ha B13Heca B OHMANH Meann 1
paguo npegasaHua, cpeq komto Darik Bisiness Review, Dir.bg, B. “24 yaca”, Kanutan, ®opbc n ap.
My6anKaummTe OTpas3ABaT HAaNpeAbKa MO MHCTPYMEHTUTE U 3HAYEHMETO Ha HOBUTE MHULMATMBM 33
MKOHOMMYecKaTa cpefda B bbarapua. OcbuectBeHa bewe KoopauHauuAa € mMeguuTte  3a
NO3ULMOHNPAHE Ha OCHOBHWUTE MOCNAHMA M OOXBallaHe Ha UeNeBU ayguTopun B Ny6AMYHOTO
NPOCTPAHCTBO.

Hoeu napmHbopcmea u UHCMUMmMyyUoHAAHU KOMYyHUKauuu

= CoblUecTBEHA YaCT OT KOMYHMKAUMOHHATA fAeWHOCT 6e MoCBeTeHa Ha W3rpakgaHeTo U
3aTBbP)KAABAHETO HA CTpaTerMyeckM MapTHbOPCTBA C  K/AKOYOBM WMHCTUTYLMM, KaTO Hal-
XapaKTepusnpalwoto nepmoaa belwe B NOCOKa NOAroToBKaTa 3a NeTUA Ce30H Ha ,Hah-pobbp
MNafeKKN cTapTbn B Bbarapusa — 2026“. UHMumatuBata e yact oT nogkpenata Ha PMOUE Ha
MAaferKKoTo npeanpuemayectso. BcAka cneagalla roanHa ce nosaarat yCUAMA KOHKYPCHT Aa ce
pa3BMBa, pa3pacTBa U Hagrpaxkaa NoCTUrHATOTO B NPeaxoAHWs ce30H. BbB Bpb3Ka ¢ ToBa 6sxa
npuBAEYEHN HOBWU KAIOHYOBM MNAPTHBOPWU KaTo MUHUCTEPCTBO Ha OOPA30BaAHMETO WM HayKaTa,
MMWHUCTEPCTBO Ha CNOPTA, KaKTO U BoAeLLaTa MeaniiHa rpyna Ha HetuHo u gp. Npes 2025 r. 6axa
nognucaHn memopaHaymm ¢ BAH n HCU.

= TpaguumoHHo OMOPUB npoabnkaBa Aa pasBMBA AKTMBHATA CU AHFA*KUMPAHOCT C K/KYOBU
MHULMATUBU U MPEXKN B NpegnpMemayeckaTa U MHBECTULIMOHHATA ekocuctemMa Kato Dare2Scale
Ha Endeavor, BESCO 1 ABLE. YcnopeaHo ¢ ToBa NpoAb/rKaBa NapTHbOPCTBOTO HU NO JIMHMA Ha BeYe
wecTtoTo u3gaHue Ha BeamUp Lab (nporpama Ha BbarapckaTta ¢oHAoBa 60pca, cb3gageHa ¢ uen
CTUMY/ZIMPaHE M HaCcbpyaBaHe Ha pacTeXka Ha 6bArapCcKM CTapTbhuv, MasIKU U CpeaHN KOMNaHWK), B
KoeTo [py)KecTBoTo € MapTHbOP B WMHMUMATMBATA OT CaMOTO WM Cb3gasBaHe. [oaHOBEHM ca
yneHcreata B Invest Europe n BVCA.

B Kpaa Ha roguHata Gewe onobpeHO M MBAHONPABHOTO 4YNEeHCTBO Ha ,PoHA MEHUOXbP Ha
dMHaHCOBU WHCTpymeHTM B bbarapma“ EAL, B EBponeickata acoumauma Ha rapaHUMOHHUTE
MHCTUTYuuK (AECM).

doHp Ha doHAOBETE NPUMNO3HABA KaTO CBOA BaXKHA MUCUA U MNIAAEKKOTO NpeanpuemayecTtso, Kato
pa3BMBa W Haarpaxkaa npes roguHUTe UHULMATUBUTE, KOMTO OPraHU3NPa 1 B KOUTO ce BK/tOYBA. BbB
BPb3Ka C TOBA, OCBEH aKTMBHATa paboTa No NpUKAOYBAHE HA YETBBLPTMA U CTapTa NO NOArOTOBKA Ha
HOBMA CE30H Ha KOHKypca ,Hai-f06bp Mnagerkkm ctapton B Bbarapusa — 2026“, cu napTHUpaxme Ha
KOHpepeHuMATa ,HacbpyaBaHe Ha MApPTHLOPCTBA 3a COLMANHO Bb3geictBue B bbarapusa',
opraHusmpaHa ot @PuHaHcoBa rpyna CMC u BCause u y4yactBaxme B naHena ,Ponata Ha
napTHbOPCTBATa NPU MU3rpaxkLaHeTo Ha MaaguTe npeanpuvemadn”; NogKpenmxme NbpPBOTO U3AaHMe
Ha STARTUP FAIR - YHUBUT - popym, KONTO cM NOCTaBA 3a Lies Aa CBbPKE YHUBEPCUTETUTE, HAYYHUTE
WHOBaUMM M OW3Heca; 3a 4YeTBbPTA MNOpeAHa roAvHa CTapTUpame JeKuMM Mo u3bupaemara
ancumnnuvHa , Esponenckn ¢oHaoBe U PUHAHCOBU MHCTPYMeHTU” B CTonaHcKM daKkynTteT Ha CY ,,CB.
KnnumeHT OXpuAcKN“; B paMKUTE Ha AUCUMMNIMHATA OCUTYPUXME MOCeLleHUe Ha CTyAeHTUTe B
Bbarapcka ¢poHaoBa Hopca, KbAETO Te MMaxa Bb3MOXKHOCT Aa Ce 3an03HanAT ¢ peanHaTta paboTta Ha
KanuTanoBuA Nasap U Aa YepnaAT 3HaHWA OT ekcnepTuTe Ha bOB.
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5. [feiinocm no paszsumue Ha uHghopmMayuoHHUMe cucmemu

B nepuopa AHyapu-gekemepu 2025 r. OMOUB npogbarkaBa Aa pasBuMBa  aKtMBHO UT
WMHPPACTPYKTYpaTa Ha [py»KecTBOTO, KaTo 3a Lie/Ta Npe3 OTYETHMA Nepuog, U/van B KpaTKoCcpoueH
naaH:

= M3BbpweHa e nogmMaHa Ha MPEXKOBOTO obopyaBaHe M ca NpeanpuveTM peamua MepKU 3a
nosuwaBaHe Ha MHPOPMALMOHHATA CUFYPHOCT;

= 3a3KyneHo e MHOrodpyHKUMOHANHO MeyaTawo YCTPOWCTBO C UEeN NoAMAHA Ha OCTapaio U
HeepeKTNBHO 060pyaBaHe;

= [lpyecTBOTO M3LUANO NpeMuHa Kbm obnaveH odpuc naket (Microsoft Office 365), kato ToBa
npeaocTaBM Bb3MOXKHOCT [a Ce Peannsnpar peamua 061auHun peweHus;

= NaeHTnduumpaHa e HeobxoaMmocT OT BHeapABaHe Ha moaepHu UT pelieHunsa, ¢ KOUTO ga ce
ynecHaT paboTHuTe npouecn B [pyxectBoTo. [elHOCTTa MO OCUrypsABaHE Ha CbPBbLPHO
obe3neyaBaHe Ha OMepPaTUBHUTE HY}KAM Ce MPEeLUmsmpa 1 ce TbPCAT PeLleHUn 3a OCUrypsBaHe Ha
laaS (MHdpacTpyKTypa KaTo ycayra) u PaaS (nhatpopma Kato ycayra);

= C uen onTMMM3MPaAHE HA YMPaB/IEHWETO M CbXPAaHEHWETO Ha KOPMOpPaTUBHWUTE OAHHKU bele
3aKyneH W BbBEAEH B eKChnaoaTaumsa CbpBbpeH MpeskoB auckoB macuB (NAS), KakTo u
paswupuTeseH Moy KbM Hero 3a yeesnyaBaHe Ha KanauuTeTa 3a CbXxpaHeHue.;

= BHeapeHa e efIeKTPOHHA cucTema 3a besxapTueH AoKymeHToobopoT ,EBeHTUC” n gonbaHuTeNneH
moayn ,Jorosopu, c uen nocturaHe Ha no-gobpa epeKTUBHOCT B paboTHUTE npouecy;

=  OT Havanoto 2022 r. CTapTMpa U3rparkaaHeTo Ha 6asa AaHHM, BKAOYBALLA OTYETHA U MHAHCOBA
MHOOPMaUMA C HanpeabKa NPU U3NBAHEHMETO Ha Bb3/IOXKEHUTE MaHZaTU. MpouecsT bGewe
3aBbpLIEeH 3a OKO/10 3 mecela C U3uAN0 BbTpeweH pecypc Ha PMOUB ot otaen ,UHTerpauma m
ynpasneHue Ha MHbOPMaUMATA®, KbM HACTOALLMA MOMEHT MPECTPYKTYpUpaH B oTaen ,busHec
pa3BuTUE, ynpasieHMe Ha uHbopmauua u cuctemn”. B kpaa Ha 2022 r. Gewe cb3ganeHa
nnatdopma B Power Bl c nogpobHa MHPopmauma 3a nsnbaHeHNeTo Ha DU, A0 KOATO MMAT AOCTHbN
BCUYKM CAYXKUTENM Ha Apy)KecTBoTo. Mnatdopmarta gonpuHece 3a OoNTMMMU3MpPaHE Ha peauua
npouecu B exkelHeBHaTa onepaTneHa paboTta Ha PMOUE;

= CrapTvpa pa3paboTBaHeTO Ha [ABa AOMbAHWUTENHM Mogyna B PowerBl: 3a onTumusmpaHe
npocneffsaHe M3nbAHEHWMETO Ha 6logxeTa M naatdopma 3a CTPYKTypMpaHe Ha ekunu no
XOPW30HTa/IHM NpoLecK, paboTHU FPyNn U KOMUCKU;

= [Ipeasukaa ce obydyeHue Ha Tema ,UT U KMOEPCUTYPHOCT” C EXKEMECEUYHN CUMYIMPAHU MENN
adTaKN KbM CAyxutenmte, C uUen I'IO,CI,OﬁpFIBaHe Ha NANYHUTE YMEHUA U KOMMETEHTHOCTUN 3a
pa3no3HaBaHe Ha PULLWHT aTaKw;

= [lpeasukaa ce obyyeHne Ha Tema ,Pabota c Microsoft Office 365, ¢ uen nosuwaBaHe Ha
yMmeHuATa 3a paboTa B obnayHa cpeaa. PaspaboreHara third-party knowledge hub nnatdopma 3a
KOHCONMAMPaAH AOCTLI L0 MaTepMan CBbP3aHU C GUHAHCOBUTE MHCTPYMEHTU 33 MOLANOMaraHe Ha
dUHaHCOBUTE NOCPEeAHULM U KpaiHu BeHedULMEHTH ce aKTyannsmpa nepuoamyHo. Matepuanure
Ce aKTya/iM3upaT MepuoaMYHO M BKAKOYBAT, KAKTO aHanusu 3a ®U, taka v mHbopmauma no
OTHOLLEHME Ha KPUTEPUM 33 AOMYCTMMOCT, AbPKaBHM MOMOLLM, 0BXBaT Ha mporpamuTe U Ap.
noaobHu;

= HoBWAT KopnopaTtneeH ye6ca1‘/’1T Ha ApPYy»XKecCTBOTO belwe yCcnewHo BbBeaAeH B EKCN10aTaUunA, KaTto
bsaxa peannsnpaHn peauvua HOBU dDYHKLI,VIOHaﬂHOCTM, HaCo4eHn KbMm I'IO,CI,O6pFIBaHe Ha
I'IOTpe6MTel'ICKOTO n3XnBABaHe N ynecHABaHeE Ha AOOCTbMNa A0 MHd)OpMaLI,MH. 3aeaHo C Hero 6e
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nsrpafeHa AgurutanHa nnatpopma ¢ MHPopmaums 3a GUHAHCMPAHM CTapTbN pPelweHus, C uen
CUHEpPrua 1 B3auMoLenCcTBUE MeXK Y KpalHUTe nosyyatenm. .

* bewe nognucaHa Cnorogba kbm [oroBop 3a paspaboTBaHe, BHeApsABaHE W rapaHUMOHHA
NnoAApbXKKa Ha cneunannsmpaHun codptyepHun npoayktm Ne [or-65/07.12.2020 r., c Koato 6sxa
OKOHYaTe/IHO ypeAeHM OTHOLIEHUATA MeXKAY CTPaHUTe NpeaBus N3TUYAHETO CPOKA Ha AOroBopa,
BKAIOYMTENHO NpefaBaHe Ha pa3paboTeHna 40 MOMEHTA MU3XOAEH KO U OKOHYATENHO ypexKaaHe
Ha B3aMMOOTHOLLUEHUATA MEXAY CTPaHUTE.

6. /JeiiHocm no ynpaeneHue Ha Y08eWKUA Kanumarsn

B pamKkuTe Ha OTYETHUA NEepunos OCHOBHUTE AENHOCTU MO yrnpaB/ieHWe Ha YOBELUKUTE Pecypcu ca B
cnegHute obnactu:

= 3anbsiBaHe Ha cBO6oAHM No3numm 3a EKcnept ,JIMKBUAHOCT U TPEXDBPU MEHUANKMBHTY; EKCnepT
,BV3Hec aHanusmn n passutne”; Exkcnept ,MHTerpaumsa m ynpasneHne Ha nHpopmauma“; 2 6p.
Ekcnept ,ObaroBu  ¢GMHAHCOBM  UHCTPYMeHTH, PbkosBoauten 3BeHo "CboTtseTtcTBue",
KOpuckoHcynT, Ynpasnenue ,lMpaBHa aeHocT”, EkcnepT "MOHUTOPUHT, KOHTPOA U OTYETHOCT",
PbKoBoguTen 3seHO "YnpaBaeHMe U pas3BUTME HA YOBELLKMSA KanuTan".

= [lpeHa3HayaBaHe Ha HACTOALLM CAYKUTENM Ha PBKOBOAHU NO3ULUK, C e PasBUTUE Ha K/HOYOBU
AenHOCTM 1 npouecu B cektop ,,MybIMYHOCT 1M ynpaBaeHMe Ha CbabpXKaHMeTo” n otgen ,,Aanosu
OUHAHCOBU WMHCTPYMEHTU ;B 4YETBBPTOTO TpUMeEceuyMe 3anb/BaHe Ha cBobogHM no3vuum 3a
EkcnepT ,Abnrosn puHAHCOBU MHCTPYMeEHTU", EKcnepT "MOHUTOPUHT, KOHTPOA U OTYETHOCT" U
PbKoBOAMTEN 3BEHO "YNpaBneHWe U pa3BUTUE HA YOBELLKMA KanuTan". B 4yeTBbPTOTO TpMmeceune
OopraHusupaHe M NpoBeXaaHe Ha Npouecy No noabop B TbPCEHE HAa HOBWU CAYXKUTENU 33 oTAen
,aAa00B1 GMHAHCOBU MHCTPYMEHTU", 3a ynpaBneHue ,PUHAHCOBM WUHCTPYMEHTU M ONepaTUBHMU
nporpamu”, 3a ynpasneHue ,, MOHUTOPUHT, KOHTPOAN U yNpaB/ieHMe Ha MHbopMaumnATa” u 3BeHO
,YnpaBneHue 1 pasBMTUE Ha YOBELLKUA Kanutan®,

= OpraHusmMpaHe W nNpoBexaaHe Ha npouec Mo uenenonaraHe 3a 2025 r. OpraHusupaHe u
NpoBeXKAaHe Ha NPOLEC NO FrogULLIEH NPeries Ha Bb3HarpaxaeHuaAra.

Kbm 31.12.2025 r. ca npoBefeHN, CbOTBETHO CNYKUTENNTE Ca y4acTBaM, B 0610 24 UHANBUAYANHA U
rpynosu obyyeHus, B ToBa Uncio: HopmaTMBHA paMKa M MPAKTUYECKM BbNPOCK MO NOArOTOBKATa Ha
KPeaUTHUTE NHCTUTYLMM BbB BPb3Ka C NPeACTOALLOTO NPUCbeAnHABaHe Ha bbarapmna Kbm eBpo3oHaTa
M B cboTBeTcTBMEe C HaumoHanHuMA nnaH 3a BbBeKAaHe Ha eBpoTo; EaHoroguweH poctbn Ao
nnatpopma ¢ o0byyeHus, cBbp3aHM c Data Science, Excel, Data literacy, PowerBl; Social
Entrepreneurship; AHann3 1M oUEeHKa Ha PUCKOBETE NPU KpeauTUpaHe Ha HECTOMAHCKU M BloasKeTHU
opraHusaunmn; Yosewkun pecypcu, TPYAOBU OTHOLIEHMA U COLMANHO ocurypasaHe - 2025. NMpomeHu,
NPaKTUYECKMN BbMPOCHU, Kasycu, NpakTukm Ha MTIMC, HOU, MA TUT n BKC; Implementing strategic public
procurement (innovative, green & socially responsible procurement) in the EU cohesion programmes
2021-2027; EgHoroamiieH goctbn Ao naatopma c oHnalH obyyeHma Ha CFl; OcHoBM Ha NpaBoOTO U
NOAMTUKATA HA AbPMKaBHUTE NOMOLLM; YNpaBaeHUe Ha npoduan n epekTneHa paboTa B coumanHute
Mmegun v nnatoopmu. M3nonssaHe Ha HOBM TEXHONOMMW W reHepupaHe Ha cobCTBeHO/aBTOPCKO
CbAbprKaHue; YNpaB/ieHMe U KOHTPOJ Ha cpeacTBaTta oT EPCY; PMHAHCOBM MHCTPYMEHTU - LANOCTEH
LUMKb/, CblNacHo npasuaata Ha EDPCY; MpunaraHe Ha KOmbUHMpPaHa noakpena - AN n ®U 3a 2021-
2027 r.; 16-Ta KoHdepeHUMs Mo ynpaBaeHWe Ha KpeauTHua puck. OdopmaHe Ha bObaelieTto Ha
KpeauTHUA puUcK: [laHHKW, YCTOMYMBOCT W HOBW npeau3BMKaTenctsa; lporHosupaHe, naaHWpaHe,
Bb3/1araHe W KOHTPOJ/ - BCMYKO Hal-BaKHO 3a eTanuTe OT UMKbAa Ha 0bOLecTBEeHUTE MOPbBYKY;
BbBexaaHe Ha eBpPOTO: CYETOBOAHM, AAHBYHM U NPaBHU acnektn; obyyerHne no 30[M; MNpeseHuma n
b6opba c HepeaHOCTUTE U M3MAMUTE, 3acArawy GUHAHCOBUTE WMHTepecu Ha EBponeirickma cbio3 -
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npumepw, Kasycu, 4o6pu npakTukn; The Present and Future of EU-Fund Management, Control & Audit:
Challenges and Innovative Solutions, CeMnHap-o0by4eHne 3a BbBeXKAaHe Ha eBpoTo, A/ITOC 00/,
HaunoHanHa paboTHa cpela Ha Bb310XKUTeNUTe Ha 06LecTBeHM NOPbYKM: HOBM MOMEHTM B
npaBHaTa ypeaba Ha obwecTBeHUTE NOPBUYKU. AHaAIM3 Ha 061aCTU C YEeCTO CPEeLLaHN rPeLlKn
M HapyweHuna, CUMN-2000 EOOL, UHaMKaTOpW, MOHUTOPUHT U OLUEeHKa Ha poHaoBeTe Ha EC, Lexxion,
MpaBeH perKMm 3a 3alMTa Ha ANMYHUTE AaHHW. Mpaktuyeckn sbnpocu, HKL, ,Pewenne” 004 n UK
,TPYA W npaso“, MepKM cpely M3NUPaHETO Ha napu, OUHAHCUPAHETO Ha Tepopusma U
pa3npocTpaHeHMe Ha OPBKMA 32 MaCOBO YHULLIOMKEHME: HOBU perysiaumm, NPakTMKU U OTFTOBOPHOCTH,
, bpHecT 1 AHr bbarapma“ EOOA u ,,AMNC EBpona“ AZl, loguweH ceMMHap No CYETOBOAHO M AaHBYHO
npukatoyBaHe, EY Bulgaria.

7. AHGAU3 HA OCHOBHU (hUHAHCOBU NOKA3amenu 3a pe3yamamume om deiliHocmma

PuHaHcoBMAT oTyeT Kbm 31.12.2025 r. Ha [py)KecTBOTO € MU3roTBEH B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTv 3a dMHaHcoBa otyeTHOCT (MCDO), TaKa KaKTo ca NpueTy 3a npuaaraHe
B EBponencKkns colos.

7.1. OcHoBHU c4emo80OHU NOAUMUKU U npunyunu

CbrnacHo GMHaHCOBUTE CNopasyMeHMs C YNPaBAABaLLMTE OpPraHn, BCUYKM pa3xoam Mo ynpasieHuWe Ha
dUHaHcoBMA pecypc Ha XonguHrosua ¢oHA M Ha doHA Ha PoHAOBETe MO OnepaTUBHM MPOrPamM,
KaKTO M A0NyCTUMMUTE pasxoam No ¢GUHAHCOBM onepauun, NpousTUYaWM OT camuTe ¢GUHAHCOBU
onepaumu, Kato Hanpumep obe3LeHKN, Pa3xoam 3a IMXBU, TaKcK 3a GUHAHCOBUTE NOCPESHULN U Ap.
Ca 33 CMETKA Ha 3a4b/IKEHMATA KbM ynpaBnaBawmte opraHn. CbOTBETHO, BCAKAKBU Medyandbu oT
ynpasneHue Ha GpUHAHCOBUTE MHCTPYMEHTU U OT PpMHAHCOBM Onepaunu, NPomsTUYaLLM OT camuTe
GUHAHCOBU MHCTPYMEHTU (Hanp. yBeandyeHue B cnpaBeannBaTta CTOMHOCT, IMXBU U Ap.), CleaBa 4a ce
PEeMHBECTUPAT U YBEIMYABAT 3a4b/IKEHMETO KbM YNPaBAABaLLMUTE OPraHu.

JoxoanTe Ha [lpy»KecTBOTO Npe3 OTYETHUA NEepPMOoZ, Ca CBbP3aHN C HamanABaHe Ha 3a4b/IXKEHUATA NO
onepaTUBHM NPOrPamu, KOETo e OMUCaHO No-40Y.

Joxodu om HemHO u3MeHeHUe HA 3a0bANEHUSMA M0 0NepamusHU MPo2PAMU 3d MOKPUBAHE HA
pasxodu 3a ynpasaeHue

Joxogute OT HETHO M3MEHEHME Ha 33a4b/IKEHMATA MO OMepaTMBHU MPOrpamMu 3a MOKPMBAHE Ha
pa3xoAM 3a ynpasaeHue BKAKOYBAT Bb3HArpaXkaeHueTo nog gopmata Ha Takcu 3a ynpasaeHue, KOeTo
[pyKecTBOTO Nosly4yaBa 3a AEMHOCTTa NO CTPYKTYpUpaHe U ynpasieHne Ha GUHAHCOBU UHCTPYMEHTH
(dW), nanbnuasaHm no nporpamuTe npes NN 2014-2020, cbPpMHaHCUPaHM OT eBponenckn ¢oHA0BE, B
KauyecTBOTO My Ha OpraHusaums, u3nbaHasawa ,,PoHa Ha PoHgoseTe” (PHD) M No nporpamuTe npes
NN 2021-2027, cbdUHAHCUpPAHM OT eBponelckM GOHAOBE, B KAuyecTBOTO My Ha OpraHusaums,
M3NbAHABALWA , XonamMHros poHa” (XP).

PasamepbT Ha TakcaTa 3a YMpaB/JeHWEe Ce W34YMCAABa MNOOTAE/NHO MO BCAKO OT ¢MHaHcoBUTE
cnopasymenua (PC u CP), cknoyeHM c ynpasBasBalMTE OpraHM Ha onepaTMBHUTE MpPOrpamm,
npepocrtasawm noakpena KoM X 1 OHP,

[oxoanTe OT HETHO M3MEHEHME Ha 3a4b/KeHMATa Mo OnepaTMBHW MPOrpaMy 3a MOKPMBAHE Ha
pasxo4uM 3a ynpaBaeHMe Ce Mpu3HaBaT B OTYyeTa 3a BceobxBaTHMA A0OXo4 A0 CTeneHTa Ha
Bb3CTaHOBMMMTE pPasxoaM, pasnpefeseHn Mo onepaTMBHM nporpamuv Ha 6asa KoeduuMeHTU 3a
pasnpeaeneHue Ha pasxoam, 0406peHN OT opraHUTe Ha ynpaBaeHue Ha [py»KecTBoTo.
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Hoxodu om HemHO u3MeHeHUe HA 3a0bAMeHUAMA Mo ornepamueHU fnpoepamu 3d MOKPUBAHE HA
pesyamamu no ¢puHaHcosu ornepayuu

Joxogute OT HETHO M3MEHeHWe Ha 3a4b/IKEeHUATa Mo OMNepaTUBHM MPOrpamu 3a NOKpMBAHE Ha
pesyntatute oT GUHAHCOBM OMepauun, PasINyYHK OT pasxoamTe 3a ynpasieHWe, YTOBOPEHW BbB
dMHAHCOBUTE CNOPaA3yMeEHUS C YNPaBAaBaLLUTE OPraHn BKAKOYBAT:

" OKpMBaHe Ha Bb3HarparKaeHWATa 3a ynpasjeHuMe Ha (MHAHCOBM NOCPEAHWLM, KOWUTO
no/sly4yaBaT 3a ynpas/JeHMeTo Ha pecypca, NpeaoCcTaBeH UM MO CUlaTa Ha CK/AOYEeHUTe C TAX
onepaTMBHM CMOPasyMeHna No OoTAe/HWTEe onepaTMBHW nporpamun. Tesu pasxoau ca 3a
CMeTKa Ha pecypca Mo onepaTUBHM MPOrpamu U ce MPM3HaBaT B Mb/HMA UM pasmep A0
CTeneHTa Ha onpeaeneH1Te 40NYCTUMM Pa3xoam 3a GUHAHCOBM OMepaLMmn 3a CMETKa Ha To3U
pecypc,

" [OKpuBaHe Ha pasxoau/poxoay OT (UHAHCOBM oOnepaumMyM 3a CMETKa Ha pecypca Ha
L,XonauHrosua ¢oHA” n ,PoHA Ha boHAOBETE” U CE NPU3HABAT A0 CTEMNeHTa Ha AOMNYCTUMM
pa3xoau 3a GMHAHCOBM OMnepaLmMmn 3a CMETKa Ha To3M pecypc.

PasmepdbT Ha Bb3HarparkaeHuATa 3a ynpasieHWe Ha (I)MHaHCOBMTe UHCTPYMEHTH, ABb/IKUMU Ha
d)MHaHCOBMTe nocpeaHuUuUn, ce n34YncnAaBsaT NOOTAENHO 3a BCAKO OMNEPATUBHO CNOpasymeHune Ha 6asa
NOCTUTHATUTE AOroBOPEHOCTU, PE3YNTAT OT NPoBeAeEHUTE npoueaypu npu M36opa Ha CbOTBETHUA
U3NbAHUTEN Ha (I)MHaHCOBMFI MHCTPYMEHT.

3a 2025 r. ca oT4eTEHM NPUXOAMN OT INXBM NO AEMNO3UTU, A0X0AM OT caenku ¢ AUK, npuxoan ot nnxsu
no KpeauTu 1 pasnnawaTtenHn CMETKM, U CYMU 33 NOKPUBAHE Ha Bb3HArparkaeHUA 3a ynpaBaeHue Ha
dUHAHCOBKU NOCpeaHULN.

PaznpedenaHe Ha pasxodu u npuxoou no onepamusHuU npozpamu / OmcpoveHu pasxoou

PasxoauTe, BK/IKOUYMTENHO W3BbPLIEHWTE 3a NOAroTBMTENHA paboTa BbB BpPb3Ka C PpMHAHCOBMSA
WHCTPYMEHT Npesm noanMcBaHe Ha CbOTBETHOTO GUMHAHCOBO CnopasymeHue, ca AONYCTUMM OT gaTaTa
Ha NOAMMCBAHETO HA CbOTBETHOTO GUHAHCOBO CNOpPasyMeHue.

Pasxogute, KouTo [lpyXecTBoTo M3BbPLIBA Mpeayu MOANUCBaHE Ha CbOTBETHOTO ¢GUHAHCOBO
cropasymMmeHune, ce 0TCPOYBaT A0 CTeMNeHTa, A0 KOATO e BEPOATHO, Ye Lie 6bae CKAto4eHOo GUHAHCOBOTO
cropasymeHne M pasxoauTte uUie 6bAaT Bb3CTAaHOBEHM W ce MNpM3HaBaT M3UAMO B OT4YeTa 3a
BCeobXBaTHMUA [A0XO04 Cpelly Hamas/ieHWe Ha CbOTBETHOTO 3aAb/KeHue B nepuoda, ciej KaTo ce
noanuue GMHaHCOBOTO CropasyMeHue.

Pasxogute, HanpaBeHW BbB BPb3Ka C nognucaHu ¢GUHAHCOBM CMOpasyMeHus cnef aartata Ha
NoAnNMCBaAHETO MM M CBbP3aHM C MOKPMBAHE Ha Pa3Xxoau 3a ynpaB/eHue, ce MPU3HaBaT B OTYETa 33
BCe0obXBaTHMA AOXOA NPM NON3BAHETO Ha YCAYTUTE WM Ha AaTaTa Ha Bb3HMKBAHETO MM No o6wun pes
3a NpM3HaBaHe Ha onepaTMBHM pasxoam cbrnacHo MCHO, npuetn ot EC.

PasxoauTte ce pasnpegenAT Kbm OTAeNHUTE ONepaTMBHM Mporpamum Ha 6a3a Ha KOed)MLl,MEHTM 3a
pa3npeaeneHne Ha pa3xogun.

KoedunumneHTuTe 3a pasnpeneseHne Ha pasxogm ce npepasrnexnaT BCAKA rogmMHa 3a Haiuume Ha
HaCTbNUAM NPOMEHM B NJAHUPAHNUTE AEMHOCTM MAKN AOMYCKaHMA, KOETO e AoBede A0 NPOMSAHA U B
TaKa onpegeneHuTe KoepuumeHTu. MpomaHaTa ce npuaara peTPoCneKTUBHO OT 1 AHyapw.

OuyeHKu no cripasedausu cmoliHocmu

BHockuTe B AUD-Be, HanpaBeHn oT PMOPUE ce oTumTaT No CNpaBeaNUBU CTOMHOCTM B NeYyanbaTta unu
3arybarta. CnpaBea/sMBuTe CTOMHOCTM BK/OYBAT HAnNpaBeHWTE KanuTasioBM BHOCKM HaMaNeHW C
pa3xo4uTe 3a ynpaB/ieHWe 1 U3BbPLUBAHA B KPasA Ha BCAAKA GUHAHCOBA roAnHa OLeHKa A0 cCnpaBeaamnBa
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CTOMHOCT, Cbr1acHO M3MCKBaHMATa Ha MCPO 13. PasxoauTe 3a TaKkca ynpaBieHWe W NAaTeHW noj
dopmaTa Ha KanuTa/sioBM BHOCKM Ce OTYMTAT CbOTBETHO B NO3MLUMA , Pasxoam 3a Bb3HarpaxKaeHua Ha
¢dMHaHCOBM NocpeaHNLM” B OTYETA 32 BCeOOXBaTHMA A0X0A Ha [py*KecTBoTO.

CbrnacHo CKAoYeHUTEe onepaTUBHM cnopasymMeHns ¢ PoHL MeHnaKbpuTe Ha AUD, aHrakumeHTUTe 33
n34yncneHmAa Ha cnpasegnnsute CTOMHOCTU Ha ocbLiecTseHUTe Kanmtaiosn MHBeCTULUUN B KpaVIHM
noay4atenun ca Ha ¢uHaHcoBuTe nocpegHuun. Mpu onpepensHe Ha CNpaBesIMBUTE CTOMHOCTM Ha
AAN0BUTE MHBECTULMU OHA, MEHUAXKBPUTE Ca 3a[b/IXKEHU Aa npuaarat npasBuaata U HaCOKUTE Ha
InvestEurope.

7.2. AHanu3 Ha NoKasamesaume e omyema 3a eceobxeamrus 00xo0

7.2.1 floxoOu om HemHo usmeHeHue Had 3a0baAxeHUAma no onepamueHu npozpamu

Joxoante Ha [lpy»eCcTBOTO Npe3 OTYETHMA Neprog ca CBbP3aHN C HAMANABAHE Ha 3a4b/IKEHNATA No
onepaTuUBHM nporpamu 1 3a 2025 r. ca B paamep Ha 5 859 xun. n.. (2024 r.: 4 618 xun. NB.) U BKAIOYBAT:

A. [oxo0u om HeMHO U3MeHeHUe Ha 300bAXEeHUAMA Mo onepamusHU Npo2pamu 3a NOKPUBAHe Ha
pasxoou 3a ynpasaeHue

Tesun poxoam ce GopmmpaT OT YCBOEHOTO OT [lpy»KECTBOTO Bb3HarparkaeHue 3a ynpasieHue,
CbrNAcHO YC/NI0BUATA Ha CbOTBETHUTE PUHAHCOBM CnopasymeHusa 1 3a 2025 r. ca B pasmep Ha
10 451 xun. n.. (2024 r.: 7 013 xun. nB..).

OT Havyanoto Ha 2016 r. e npueta c4yeToBOAHA MOAUTUKA, Criopes KOATO A0XO0AM OT HEeTHO
M3MEHEHME Ha 3a4Db/IKEHUATA MO ONepaTtMBHM NPOrpamm 3a MNOKPMBAHe Ha pasxoamn 3a
ynpassieHne ce MPU3HABAT A0 CTEeMeHTa Ha Bb3CTAHOBMMWUTE pPa3xoaum, pasnpeneneHu mno
onepaTUBHWU Mporpammn Ha 6asa KoepUUMEHTU 3a pasnpegeneHne Ha pasxoau, ogobpeHu oT
OpraHuUTe Ha ynpaBaeHue Ha [pyrKecTBOTO.

B. /Joxo0u om HemHo usmeHeHue Ha 3a0bAXEeHUAMA No onepamusHU NPo2Pamu 3a MoKpusaHe Ha
pe3yamamu no puUHAHCo8U onepayuu

Te3un goxoau ce opmmpaT OT NPUXOAN OT IMXBK NO AEN03UTU, AoxoamM OT caenku ¢ ALK, npuxoam
OT /INXBW MO KpeautM W pasnialwaTeNlHn CMEeTKW, HETHO OT CyMM 33 MOKPMBAHE Ha
Bb3Harpa*kaeHua 3a ynpasneHme Ha GMHAHCOBKM nocpeaHnum 1 3a 2025 r. ca B pasmep Ha 2 896
XuAn. n.. (2024 r.: 2 395 xun. nB..).

B.1. MNpuxogute ot Aamxsem no genosmtu B bHB ca B8 pasmep Ha 5 272 xun. nB., pasnpegeneHu no
nporpamu ot MMM 2021-2027, KakTo cneaBa:

2025 2024

XWA. NB. XWA. NB.

Joxodu om uHeecmuyuu 8 0ernosumu, 8 m.y.: 5272 -

NKMN 3405 -

nep 1283 -

NMHUNANT 325 -

NOC-Bogu 94 -

NOC-Otnagbum 75 -

no 71 -
OnPP 2014-2020 19
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Jlnxeute ca HauucaeHU CbrnacHo ycnosuATa Ha BHE 33 OTKpuBaHe, 3aKpuBaHe, OT4yMTaHe W
06cny)KBaHe Ha AeN03UTHU CMETKM 33 CPOK OT LLECT MeceL,a U B CbOTBETCTBME C U3UCKBAHMATA HA Y.
154, an. 20 ot 3aKoHa 3a Ny6AnYHUTE GUHAHCM.

B.2. HauncneHute goxoamn ot caenku ¢ ALK B pasmep Ha 2 414 xun. ne. (2024 r.: 1 473 xun. nB.), ca
KaKTo cnepBa:

2025 2024

XWA. NB. XWA. nB.

Joxodu om cdenku c ALK, 8 m.u.: 2414 1473
NKMN 1639 1010
nep 600 369
NMHUNAUT 152 94
NOC-Bogmn 9 -
no 8 -
MNOC-Otnagbum 7 -

B.3. NMonyyeHUTe NpMUxoam OT IMXBM MO KPEAUTU 1 APYrM NPUXOAM NO rapaHLmMm 3a nepmoaa ca B obii,
pa3mep Ha 290 xun. n.. (2024 r.: 536 xun. nB.), KaKTo cnenga:

2025 2024

XWA. NB. XWA. NB.

Mpuxodu om nuxsu, 8 m.y.: 290 536
onrep 243 374
NHunumatmea xkecuka 28 50
onpeyp 15 17
npecpe 2 -1
OnuK 2 94

B.4. HauMcneHuTe NONOXUTENHN NINXBK NO pa3nnaliaTe/IHu CMETKM ca B pa3mep Ha 19 xun. n.. (2024
r.: 258 xun. ns.)

B.5. M3nnaTteHuUTe M/MAn HaunCNeHUTE Bb3HarpaxaeHusa Ha GMHaHCOBM nocpeaHnLM 3a nepmoaa ca
B pa3mep Ha 5 099 xun. n.. (2024 r.: 6 832 xuAn. nB.), CbOTBETCTBALLM Ha PAa3X0AM 3a CMETKa Ha pecypca
no oOnepaTtMBHWM MPOrpPamMm, U KOUTO Ce npu3HaBaT B MbJAHMA UM pa3mep [0 CTerneHTa Ha
onpegeneHnTe AONYyCTUMM pPasxoan 3a PUHAHCOBM OMepauMu 3a CMeTKa Ha TO3M pecypc, U no
nporpamm ca KakTo cneaga:

2025 2024

XWA. NB. XWA. NB.

Bv3HazpaideHus Ha huHAHCo8U NocpedHUUU, 8 M.Y.: 5099 6 832
onrep 2 885 2816
OnuK 1833 2558
NHunumatmea Kecuka 334 1234
onoc Boau 40 17
onpeyp 3 198
npece 4 9
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B.6. ®uHaHcoBM AadHHW 3a HETBDBPTO TPpUMecedne n UsSMeHeHne cnpamo npeaxoaHun nepmnoamn

N3meHeHuMATa B goxoanTe Ha pyKecTBOTO CNpsMOo NpeaxogHuTe nepnogm (YETBbPTO TpMMeceune Ha
2024 . 3a 2024 r.) ca NnpeAcTaBeHu B cieaBallarta Tabauua.

oKmomapu-dexkemepu AHyapu-dekemepu usmeHeHue Crpsamo
2025 2024 2025 2024  npedxodeH nepuod
Xus. ne. Xun. ne. Xun. ne. xun. ne. % %
/Jloxo0 om HemHo u3MeHeHue Ha 3a0bAXEeHUAMA Mo onepamusHU
Apozpamu, & m.u.: 3696 (1891) 7555 4618 -295% 64%
- 33 NOKPMBaHe Ha pa3xoau 3a ynpas/ieHune 4771 2179 10451 7013 119% 49%
-3a NOKpUBAHe Ha pe3yaTaT No GMHAHCOBU onepauuu: (1075) (4 070) (2 896) (2 395) s -74% 21%
Mpuxoam oT IMXBM MO AEN03UTKU (1 602) - (5272) - ~ 100% 100%
[Joxoau ot caenku ¢ ALK (602) (538) (2 414) (1473) 12% 64%
Mpwxoau oT nMxsu (76) (210) (290) (536) -64% -46%
MpuMxoam OT IMXBM NO pasnialaTenHn CMeTKu (10) (247) (19) (258) -96% -93%
Pasxoau 3a Bb3HarpaxkaeHMA Ha pUHAHCOBM NOCPeAHNLM 1215 3885 5099 6 832 -69% -25%
3aryba ot npeou,evHKa Ha MHBECTULMK, OTYUTAHM NO i 2040 ) 2040 -100% -100%
cnpaseaiMBa CTOMHOCT
O6e3LeHKM M NPOBU3MU 32 OYAKBAHWU KPEAUTHU 3arybu - (9 000) - (9 000) -100% -100%

HabniopaBa ce HamaneHune c 295% cnpsamo 4eTBbPTO Tpumeceume Ha 2024 1. n yBesinyeHue ¢ 64%
cnpamo 2024 r. \3ameHeHUETO ce AbAXM OT e4Ha CTPaHa Ha yBe/IMYeHne Ha 4oXoAnTe 3a NOKpMBaHe
Ha pa3xoau 3a ynpasJsieHue, CbOTBETHO CbC 119% cnpAamo 4eTBBLPTO TPMMEceyMe Ha npeaxoaHaTta
roanHa un ¢ 49% cnpamo 2024 r. 1 CbLWECTBEHO HaMa/JIeHMe Ha Aena Ha AoxoAuTe oT GMHAHCOBU
onepauun cCNpPsmo pasxoamuTe 3a NOKPUBAHE Ha pe3ynTaTM No pUHAHCOBM onepaLmmn, KOETo BOAM A0
OTYUTAHE HA YBE/IMYEHME HA MOETUTE aHFAXMMEHTU MO NpOorpamuTe CNPAMO M ABaTa NPeaxonHu
nepuoga. Cneaga Aa ce B3eme npeasuz M, 4e KbM AaTaTa Ha HaACTOAWMA OOKYMEHT B MpoLec Ha
n3ymncneHme ca NpubaAN3NTENHUTE OLLEHKM 33 OYAKBAHWU KPeaUTHM 3arybun 1 cnpaBea/iMBuU CTOMHOCTH
Ha MHBECTMUMUTE B KPEeOUTU U AANOBU MHCTPYMEHTU Kbm 31.12.2025 r., KOETO OKa3Ba CbLLEeCTBEHO
B/IUAHME BBPXY U3MEHEHMETO B AOXOAUTE OT HETHO M3MEHEHWEe Ha 3a4b/IKeHMATa No onepaTUBHU
nporpamu. Nnn, enmMmHUpankm edekta Ha MNPUBAUIUTENHUTE OLLEHKU WU3MEHEHMETO CNPSAMO
npeaxofeH nepnos e HamaneHue ¢ 27% cnpamo YeTBbPTO Tpumeceume n HamaneHue ¢ 35% cnpamo
2024 r. OcHOBHUTE GAKTOPM OKA3BaLLM BAMAHNE BbPXY NOKA3aTeNA ca pe3yaTaTuTe oT UHBECTUPaHUTE
BpeMeHHOo cBoboaHM pecypcu (NnxBu B pasmep Ha 2 204 xun. NB. 3a YETBBLPTO TpuMeceume n 7 686
Xun. ne. 3a 2025 r.), AeHOCT cTapTUpana npes BTOpoTo nonyroane Ha 2024 r. 3a nusectmummn 8 ALK v
npes NbpBoTO Nonyrogue Ha 2025 r. 33 UHBECTULUN B AENO3UTU, KAKTO U yBEIMYEHME HA HEOOXO4MMO-
NPUCHLLMTE Pa3xoam 3a U3APBKKA Ha [pyKecTBoTo. ChleBpeMeHHO, Npe3 nepnoaa ce Habaoasa u
HaMa/ieHWe Ha Bb3HarparkaeHuATa Kbm GMHaHcoBUTE NnocpeaHuum 3a MM 2014-2020 cnpsamo CblmTe
npeaxoaHu nepmnogu. NpoabarkaBa eTana Ha NOAFOTOBKA M NPOBEXAaHe Ha npoueaypu 3a 3bop Ha
¢dumHaHcoBn nocpegHuum 3a MM 2021-2027, KOoeTo NPSAKO OKa3Ba BAWSIHME BbPXY CTOMHOCTTA Ha
NnoKasaTens 3a Bb3HarpakgeHus Ha GUHAHCOBUTE MOCPeAHUUM B U3MEHEHMETO HA A0XOAUTE Ha
JdpyxKecTBoTO. AHaNIM3 Ha USMEHEeHMETO Ha pa3xoauTe 3a ynpasaeHue e npeacTtaBeH B T. 7.2.2.

7.2.2 Pa3xodu 3a ynpassneHue

Pasxogute 3a ynpasaeHuMe NOKpUTM C npuxoam 3a 2025 r. ca B pasmep Ha
10 459 xun. nB. (2024 r.: 7 013 xun. nB.) U npeacrasnasat 0.69% oOT CTOMHOCTTa Ha pecypca nog,
ynpasnexue (2024 r.: 0.46%).

CmpyKkmypa Ha pasxooume 3a ynpassaeHue

Hai-ronsm oTtHocuteneH AAN B pa3xogauTte 3a ynpaBaeHWe MMaT pa3xoauTte 3a NepcoHan, gpyrute
Pa3xoaun, Kakto U pasxoauTe 3a BbHLIHWU yCAayrn. Ha6mo,u,aBa ce yBesindeHume C 49% Ha pa3xoguTte 3a
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ynpasaeHue cnpamMmo npeaxogHua nepunog,. MNo-colUuecTBEHUTE USMEHEHMA, KOUTO ce HabatoaaBaT ca:
(a) yBennueHune Ha pasxoguTe 3a Bb3HArparkAeHUA Ha NepcoHana, Nopaan yBeanvyeHue Ha WaTHUA
CbCTaB B NPEXOAHMA NepPMoL CPEeAHO C 12 HOBU CAYXKUTENN; YBEIMYEHUE HA Bb3HarparkaeHuATa ¢ 6.9%
OT M. Malt 2025 1. u ¢ 9% npe3 M. mapT 2024 r. 33 HAKOM PabOTHU NO3ULIUN/KNIOYOBU EKCNEepPTHU
ONBXKHOCTU U U3BbPLUEHA MHAEKCAaUUA CbOTBETHO cpefHOo € 8% Ha TpyaoBUTE Bb3HarpaxaeHus 3a
NOKpMBaHe Ha MHONALUMOHHM edeKTM npe3 M. toam 2025 r., 060CHOBaHM M CbC CTPATErMYECKUTE Lenun
Ha [lpyKecTBOTO 3a 3aMa3BaHe Ha eKcrnepTM3aTa M KaTo OTFOBOP Ha AMHAMUYHUA Masap Ha TpyAaa;
yBennyeHme Ha MMP3 3a cTpaHata ¢ 15.4%; n (6) HauMcneHn pasxodu 3a HaNOXeHU GUHAHCOBU
KopeKuun oT YO Ha OMMPP 1 OMWK obwo B pasmep Ha 2 825 xua. niB. (2024 r.: pUHAHCOBU KOPEKL MM,
HanoxeHu oT YO Ha OMUK 1 ONPYP B 061, pasmep Ha 230 xun. n..).

OTuuTa ce yBennyeHne Ha pasxoguTe 3a amopTtusauma ¢ 1% cnpamo npeaxoneH nepuoa, Koeto ce
ObNXKM OCHOBHO Ha YBe/NMYEHMEe Ha pa3xoda amMopTU3auma Ha aKTMBM C NPaBO Ha No/a3BaHe nopaau
MHAEKCcaLMATa Ha HaeMHaTa LLeHa M Ha Ab/XKMMAaTa Takca 6MToBM oTNagbum, cumtaHo o1 01.01.2025 .

2025 2024
Xun. n8.  OMH.0An % Xun.n8.  OMH.0A1 %
Pa3sxoau 3a nepcoHan 6 495 62.1% 5758 82.1%
Pa3xoam 3a matepuanum 25 0.2% 19 0.3%
Pa3xoam 3a BbHLWHK ycayrm 801 7.7% 674 9.6%
Pa3xoan 3a amopTtmsauus 236 2.3% 234 3.4%
Opyrun pasxogu, B T.4.: 2 888 27.6% 294 4.2%
* puHaHCco8U KopeKyuu 2825 27.0% 230 3.3%
®durHaHCcoBM pasxoam 14 0.1% 34 0.5%
10 459 100% 7013 100%

®uHaHCOo8U OAHHU 30 200UHAMA U YemebPMo mpumeceyue. ViameHeHue Cripamo npedxooHU nepuodu

M3meHeHMeTO Ha pa3xoauTe 3a ynpasieHue 3a YeTBbPTO Tpumeceume Ha 2025 r. cnpamMo CblimA
nepuog Ha 2024 r. e NnpeacTaBeHo B cnegaliata Tabanua:

2025 2025 2024 2024 U3mMeHeHue cripamo
oKmMomepu- OTH.OAN  OKMoM8pu- OTH.AAN

dekemspu dekemspu npedxodeH nepuod
Xxu. ne. % Xxun. ne. % Xun. ne. %
Pasxogu 3a nepcoHan 2068 43.4% 1911 87.7% 157 8.2%
Pasxogu 3a matepuanu 15 0.3% 9 0.4% 6 66.7%
Pasxoau 3a BbHWHK ycayrn 308 6.4% 185 8.5% 123 66.5%
Pasxogu 3a amopTusauma 59 1.2% 54 2.5% 5 9.3%
Opyrv pasxoam, B T.4.: 2325 48.7% 17 0.8% 2308 13576.5%
* (huHAHCOBU KopeKyuu 2294 48.0% - 0.0% 2294 100.0%
PuHaHCOBM pasxoam 4 0.1% 3 0.1% 1 33.3%
4779 100% 2179 100% 2 600 119.3%

3a 2025 r. pasxoguTe 33 aMopTM3aLMA BKIOYBAT aMOPTM3aUMA Ha aKTMBM C NPABO Ha MOA3BaHE B
pasmep Ha 164 xun. NB. NO AOroBOP 33 HAaeM Ha HeABMKMMO MmyllecTBo (2024 r.: 148 xun. ns..),
OTYETEHM CbINACHO U3NCKBaAHMATA Ha MCPO 16 /lusuHz. YBenn4yeHMeTo Ha pa3xoguTe 3a amopTusauma
33 YETBBPTO TPMMECEUMNE CNPAMO CbLUMA Nepuos Ha NpeaxoAHaTa rogMHa Ha akTMBUTE C NMPaBO Ha
Nnosa3BaHe ce Ab/XKM HAa MHAEKCaUuMA Ha HaemMHaTa LeHa M Ha Ab/XKMMATa Takca BUTOBM OTNaabLM,
cuntaHo ot 01.01.2025r.
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Pazxooume 3a nepcoHan 3a 2025 r. 1 3a 4eTBbPTO Tpumeceumne Ha 2025 r. cnpsamo cbluTe nepruoam
Ha 2024 r., BKNOYBaAT:

OKMomepu-0ekemspu AHyapu-0ekemspu UsMeHeHue CrpAmMo
2025 2024 2025 2024 npedxodeH nepuoo
Xus. ne. Xus. ne. Xun. ne. Xxus. ne. % %
Bb3HarpakaeHua Ha nepcoHana 1802 1655 5891 5213 8.9% 13.0%
CoumanHu 1 3apaBHU OCUTYPOBKMU 163 149 631 548 9.4% 15.1%
HauncneHun/(Bb3ctaHoBEHM) Cymu 3a
103 107 (27) (3) -3.7% 800.0%
HEeW3MnoN3BaHM OTMNYCKN
2 068 1911 6 495 5758 8.2% 12.8%

Mpe3 4eTBbPTO TpMMeEceune Ha rogmMHaTta ce HabnwgaBa yBenndeHune ¢ 8.2% cnpamo npeaxoneH
nepmoa n c 12.8% cnpamo 2024 r., KOETO Ce Ab/XKM Ha YBENINYEHME HA CPEAHOCMMUCBYHMA CbCTaB Npe3
2024 r. ¢ 12 HOBW CNYKUTENU, UHAEKCUPAHE Ha Bb3HArpaXKAeHUATA 3@ YacCT OT CAYKUTENNTE OT M. Mal
2025 r. n m. mapT 2024 r. 1 32 BCUYKK CAYKUTENN OT M. t0amn 2025 r., KaKTo 1 yBeInYaBaHe Ha H6asata
3a onpefensHe Ha Bb3HarpaXKAeHWeTo Ha OpraHuTe 3a ynpasieHWe U KOHTpoAa (HOB pasmep Ha
MMP3), cuntaHo ot 01.01.2025r.

Kntoyoe ynpasneHcKU nepcoHan

Kbm 31.12.2025 r. KNOYOBMAT YNPaB/IEHCKU NepcoHan Ha [dpyXKecTBOTO ce CbCTOM OT YjeHOBeTe Ha
YnpasutenHua cvBet M HagsopHuA cbBeT, M aBaTa opraHa B 3-ujeHeH cbctas. 3a 2025 .
Bb3Harpa*kAeHUATa Ha K0YOBUA YNPaBAEHCKU NepcoHan ca B paamep Ha 1 010 xun. n.. (2024 r.: 999
XWA. nB.).

Bb3HarpaxaeHuATa Ha KA0YOBUA YNPaBAEHCKM NePCOHan ce onpeaenAaT Ha OCHOBaHMe aencTBawuTe
KbM TO3M MOMEHT BbTpellHn npaBuna 3a npunaraHe Ha ,Pasgen V. OnpeaenaHe Bb3HarpaxgeHMeTo
Ha YNeHOBETE HAa U3NBAHUTENHUTE U KOHTPONIHUTE OpraHun B Ny6anyHu npeanpuatma” ot MMN3MNMN, ¢
KOUTO Ce pernameHTMpa BbTpelHaTa npoueaypa 3a onpegensHe Ha  WHAMBUAYaNHUTe
Bb3HArpasKAeHWA Ha ynpaBuUTeNIHUTE opraHu Ha [py»KecTBoTo (MeToauKaTa). MpueTata MeToamKa e
nsuAno cbobpaseHa c MpunoxeHune Ne 2 Kbm yi. 56, an. 2 ot NN3MM.

Pa3zxodume 3a 8bHWHU yCy2u BKAKOYBAT:

OKMomMspu-0eKkemspu AHYapu-0ekemspu UsMeHeHue Cripamo

2025 2024 2025 2024 npedxodeH nepuod
Xus. ne. Xun. ne. Xun. n8. Xus. 8. % %
KopnopaTtvBHM KOMyHUKAL MK 75 53 166 164 41.5% 1.2%
NoaapbKKa NPUAOXKEHNA 49 49 86 81 0.0% 6.2%
KOHCYANTaHTCKM M 0ANTOPCKN YCAyTn 114 60 166 102 90.0% 62.7%
Oby4yeHUn 1 y4yacTus B KOHPepeHLMmn 3 27 11 50 -88.9% -78.0%
MNopapbkKa oduc 19 14 35 38 35.7% -7.9%
AboHameHTH 2 - 7 5 100.0% 40.0%
KomyHunkauum 4 3 7 10 33.3% -30.0%
AAMUHUCTPUPAHE Ha TPYL0BU JOTOBOPU - - - 9 0.0% -100.0%
Opyrn 224 152 323 215 47.4% 50.2%
490 358 801 674 36.9% 18.8%

OTtuuta ce yBenuyeHue ¢ 36.9% 3a yeTBbPTO TpUMmeceume Ha 2025 r. cnpAMO CblUMA NpeaxoaeH
nepuopa u ysenndeHue ¢ 18.8% cnpamo uyanata 2024 r. U3ameHeHMETO ce AbXKM HA CKAOYEH A0roBOp
33 He3aBUCUM PUHAHCOB OAMT Ha FOAMLWHUA GUHAHCOB OTHET Ha [JPY’KeCTBOTO, KAaKTO U C HapacTBaHe
Ha pasxoauTe 3a AOMbJAHUTENHM COLMANHU NPUAOOMBKM, NOPAAN YBEIUYEHME HA CPESHOCTUCHYHMA
CbCTaB, M C LeN Aa ce 3aMasu Ha/JM4YyHaTa eKCnepTM3a, KaKTo U Aa ce OTFOBOPM HA OYaKBAHMATA Ha
nasapa Ha Tpyga.Jpyaume pa3xoou BKNOYBAT:
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OKMomepu-0ekemspu AHyapu-0ekemspu usMeHeHue CrpAMO

2025 2024 2025 2024 npedxo0eH nepuod
Xusl. ne. Xurl. n8e. Xun. ne. Xus. ne. % %
Pasxoau 3a dpnHaHCOBM KOpeKuum 2294 - 531 230 100.0% 130.9%
MpeacTaBUTeNHN pas3xoam 5 4 10 14 25.0% -28.6%
KomaHavpoBKu 19 9 16 40 111.1% -60.0%
Bpak Ha akTnBMu - - 1 2 0.0% -50.0%
Opyru 7 4 5 8 75.0% -37.5%
2325 17 563 294 13576.5% 91.5%

ChlyecTBEHOTO HapacTBaHe Ha ApPYrute pasxoau Ce Ab/XKM HA OTYETEHUTE PasxXogu 33 HaNOXKeEHWU
¢drHaHcoBM KopeKumm ¢ PeweHuna Ha YO Ha ONMPP n OMNUK, cboTBETHO BB BPb3Ka C U3MbJAHEHUETO Ha
®rP - 531 xun. ne. npe3 BTOpO Tpumeceume Ha 2025 r. u BbB Bpb3Ka C U3Nb/HeHUe Ha PoHa MeuaHuH
- 2 294 xnn. nB. npes 4eTBLPTOTO TPUMECeUne Ha roauHara.

7.2.3 Pazxodu 3a deliHocmma Ha 3eeHo ,,[IpoekmHa uHghopmayus u ¢puHaHcupaHe”

Mpe3s 2025 r. He ca oOTYeTEHU pasxoAu 3a AeWHOCTTa Ha 3BeHo ,[lpoekTHa uHdpopmauua wu
duHaHcupaHe”. 3a 2024 r. ca OTYETEHM Pa3xoam B pa3smep Ha 79 Xu. NB., HETHO OT 1 XuA. IB. IpUxoam
OT PUHAHCUPAHUA MO NPOEKT, GMHaHCcUpaH no Mporpama Epasbm+.

[0 30.11.2024 r. JpyKeCcTBOTO M3BbPLLBA AENHOCT NO KOOPAMHALMA U NpeaocTaBAHEe HAa MHPOpMaLMA
B 06/1acTTa HA PUHAHCOBUTE MHCTPYMEHTM, BKAOYMTEIHO 33 Bb3MOXKHOCTUTE 33 CbYeTaBAHETO UM C
APYTM U3TOYHULUM HA NYBANYHO dMHAHCMpPaHe. Tasn AeWHOCT e pas3inyHa OT AeMHOCTTa Mo ynpasiaeHne
Ha GMHAHCOBUTE MHCTPYMEHTM M 33 U3BBPLIBAHETO M nNpe3 M. toan 2018 r. e cb3gafeHo cneymanHo
3BEHO, HACTOALLEM MPeMMeHyBaHO Ha 3BeHO ,,[TpoeKTHA MHbOopMauma u puHaHcUpaHe”.

3BeHOTO e 6uo cb3gasaeHo Ha 6a3za MemopaHaym 3a pa3bupatencrtso mexkay Penybavka bbvarapus,
npeacrasassaHa oT MMHUCTEPCTBO Ha GUHaAHCKTE, M EBponelicka MHBECTULMOHHA 6aHKa (EMB), u uenn
Aa GYHKUMOHMPA yCNewHo KaTo eAnHHA TOYKa 33 A0CTbN A0 KOMM/IEKCHaTa CMCTEMA OT EBPONENCKU
boHO0BE, MPOrPaMM N UHCTPYMEHTH, MPUNOKMMK B Bbarapus.

Pasxoaute 3a UANOCTHaTa AEMHOCT Ha 3BEHOTO NpeacTasnABaT HeAONyCTMM Pasxofd, CbraacHo
perynatopHu W3MCKBaHUA MO ONepaTMBHWUTE NpPOrpamMuM B YacTTa ynpasieHWe Ha ¢GUHaHCOBU
UHCTPYMEHTU, NOpaan KOeTo Te Ca eunn NOKpPUBaHU 4pe3 ysennyeHMe Ha Kanmtasaa oT eaHO/IMYHNA
cobCTBEHUMK Ha KanuTana.

HayuyHou3cnedosamesncka u paseoliHa deliHocm u deliHocmu e obaacmma Ha eKon02UYHU U
coyuanHu evnpocu

[py*KecTBOTO He U3BbPLUIBA Hay4yHOM3C/Ieg0BaTe/ICKa U pa3BoOliHA AEAHOCT.

LApyXecTBoTO HAMA NOJIMTUKM U He U3BBbPLUBA CI'IeLI,VId)MLIHM AEVIHOCTM, CBbpP3aHUN C €KOZIOTUYHU U
counanHun Bbnpocu.

duHaHCOB pe3ynTaT 3a nepuoaa

duHaHCOBUAT pe3ynTaT 3a nepuoga e neyanba B pasmep Ha 21 xun. ns. (2024 r.: 79 xun. ns.,
oTpuUaTeneH Pe3ynTaTt) M BK/IOYBA NMPUXOAM OT npodarkba Ha MPeHOCMMA KOMMIOTbPHA TEXHUKA,
nopaam otnagHana HeobxoAMMOCT OT M3MOA3BAHE HA CTapa TEXHMKA, CbbpaHU CbaebHN PAa3HOCKKU U
OTMMCAHMN aHTaXKMMEHTW MO AO0roBOP 3a AU3MHI. PUHAHCOBMAT pesynTaT 33 NpeaxonHus Mepuog,
BK/IIOYBA HEMOKPUTU C MPUXOAM OT Bb3HArpaxAeHus 3a ynpas/ieHWMe No OnepaTMBHU Nporpamwu
pa3xo4M, KOUTO Ca Bb3HWKHAAN OT AeMHOCTTa Ha 3BeHO ,lpoeKkTHa nHpopmauma n GuHaHcMpaHe”.
Pasxoaute 3a USANOCTHATa fgeMHOCT Ha 3BeHo ,llpoekTHa WHbopmaumss M dUHaHCMpaHe”
npeacTaBAABaT HeAOMNYCTUM PA3Xxo4, Cbr/IACHO PerynaTopHM U3UCKBAHWUA NO ONepaTUBHUTE NPOrpamm
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B 4acCTTa ynpaBsieHNeE Ha d)MHaHCOBVI MHCTPYMEHTHN, NOPaan KOETO Te Ca MNOKPUBAHU YpeE3 yBE/INYHEHUE
Ha Kanntana oT e4HO/INYHNA COBCTBEHMK Ha KanuTana.

ColeBpeMeEHHO, C LeN pauuoHanm3npaHe Ha GYHKUMOHANHUTE AEMHOCTM U B OTTOBOP HA OAMUTHMU
KOHCTaTalMn Nponsansaliy oT TPETMPAHETO Ha pa3xoHaTa 4YacT KaTo HeJOoMyCTUM pasxos, CbracHo
perynaTopHU M3NCKBaHMA MO onepaTUBHUTE NPOrpamMm, AeHoCTMTe ce M3BbplBaT Ao 30.11.2024 r.

7.3. AHanu3 Ha NoKasaTtenuTe B OTYETA 32 PUHAHCOBOTO CHCTOAHUE

AKmueu u nacusu

Kbm 31.12.2025 r. obwata cyma Ha aKTuBMTe Ha [pyKecTBoTo € B pasmep Ha 1514 621 xun. ns.
(31.12.2024 r.: 1516 573 xun. nB.). Ha-ronam gan B aKTUBUTE UMaT ,,B3eMaHMA MO NpeaocTaBeH
pecypc” Ha ¢WHAHCOBM MOCPEAHWMUM 33 WHBECTUUMM B KPeauTu, U ,MHBECTUUUM B AANOBU
WMHCTPYMEHTU (ObLLEPHU APYMKECTBa) C OTHocuTeneH aan oT 36.3%, cneaBaHW OT ,MapuUYHUTE
cpeacTBa M NapuyHUTE eKkBuBaneHTn” — 32.8%, ,aenosmntn B BHB” ¢ oTHocuTeneH asn ot 25.6% wm
mHsectmumn B ALK c otHocuTeneH gan ot 5.3%.

OT nmacusuTe Ha [pyKectBoTo C Hau-ronam gan oT 98.8% ca ,3a4b/KeHuATa NO OnepaTUBHM
nporpamm®, cBbp3aHu C ynpaBieHMETO Ha PecypcuTe 3a U3NbJHEHME Ha GUHAHCOBM MHCTPYMEHTH 3a
noay4yeHUTe MaHAaTK OT ynpaBasBawmTe opraHu 3a MM 2014-2020 (OMNKUK, ONPP, ONPYP, ONOC, NPCP
u NMAP), NN 2021-2027 (NKXN, NTHUXAAUT, PP, NO, NOC n NMAPA) n NHnumaTtmnea JESSICA (MM
2007-2013) cnepBaHu OT ,,3aAb/IKEHUATA NO A0rOBOPU 338 GMHAHCOBU rapaHUUK” C OTHOCUTENEH AAN
ot 1%.

MapuyHume cpedcmea Ha [py»KecCTBOTO ca MO OTAENHW pasnialaTeslHM CMEeTKM 33 BCAKA OT
onepaTUBHUTE MPOrpamMm U OTAENHA Pa3n/allaTesHa CMETKA 3a M3APbXKKa, NPeACTaBEHWM KAKTO
cnepBga:

31.12.2025 31.12.2024
xun. ne. Xun. ne.

lMapuyHu cpedcmea Mo cMemMKU 3a 0NepamMuU8HU NPo2pamu
On ,,MHoBaLMK M KOHKypeHTocnocobHocT” 281 088 298 303
On ,,PernoHu B pactex” 58 902 71711
O ,,Pa3BnTHE Ha YoBeLLKUTE pecypcn” 8114 7 458
Oon , OkonHa cpepa”, Oc Boaun - 20
MPCP 999 442
nMAap - 1302
MKUN 101 147 331941
npep 14201 121 465
NMHUNANT 4547 30 869
no 3316 9795
NMOC, Oc Boaun 11179 -
NOC, Oc OtTnagbum 1376 -
NMAPA 3780 -
MHunumnatmea JESSICA 6480 11962
495 129 885 268

lMapuyHu cpedcmeaa Mo CMemMKa 3a U30PBIKKA

MapuyHu cpeacTsa No pasnaawaTtesiHu CMETKHU 1079 1136
1079 1136
O6wo NapuyHM cpeacTBa M NAPUYHM EKBMBANEHTU 496 208 886 404
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MapuyHMTEe cpeacTBa MO CMETKW 33 OMepaTMBHM MPOrpamu ce CbXpaHABaT MO CMeTKM B bbarapcka
HapogHa baHka.

MapnyHMTe cpeacTBa MO CMETKU 3a M34PBIKKA Ce CbXPaHABAT MO CMETKKU Ha lpy»KecTBOTO B bbarapcka
HapogHa BaHKa 1 YHMKpeauTt bynbank AL,

3a B3eMaHMATa MO NOCOYEeHUTE CMEeTKM 3a BCAKA OT onepaTUBHUTE NPOrpamu e yupeaeH ocobeH 3anor
B pasmep Ha B3eMaHUATA Ha yﬂpaBJ’IﬂBaLLI,VITe OopraHu No onepatnBHUTE Nporpamu. MNog, lCl,el\/‘1CTBl/1€TO
Ha 3a10ra nonagat Ha/IMYHOCTUTE NO CMETKUTE KbM BCEKN €AUH MOMEHT.

MapuyHWUTE CpeacTBa MO CMETKM 3a onepaTuMBHA nporpama ,PeroHM B pacTex”, 3a onepaTuMBHA
nporpama ,MHOBaUMKM U KOHKYPEHTOCNOCOBHOCT M 3a onepaTMBHa nporpama ,PassuTve Ha
YOBELLKUTE pecypcn” BKAOYBAT M 3ageneHun (6NoKMpaHK) NapuyuHKU cpeacTBa No CNeLmasHo OTKPUTU
6aHKOBM cMeTKM B BHB, BbB Bpb3Ka C M3MbJAHEHMETO Ha CKAKOYEHU FapaHLUMOHHWU ClopasyMeHus,
KaKTo c/iesBa:

31.12.2025 31.12.2024

xun. ne. Xxun. ne.

On ,MHoBaumMmn 1 KoHKypeHTocnocobHoCT" 269 351 280955
On ,,PernoHun B pactex” 44 870 39 880
CneumanHa eckpoy cmeTka no yn. 42, an. 2 v 3 Ha POMP, OMUK 11647 17 332
On ,,Passutre Ha YoBeLLKnUTe pecypcn” 1176 1256
327044 339423

3a OMWK cpeactBata ca 6/IOKMPaHM BBB BPb3Ka C M3MbJAHEHME Ha (UHAHCOB WHCTPYMEHT
,MopTdeinnHa rapaHuma ¢ TaBaH Ha 3arybuTe 3a Npeogo/siABaHE Ha NOC/AeACTBMATA OT NaHAeMUATa
Covid-19“ n 3a ¢uHAHCOB UHCTPYMeHT ,lMopTdeinsiHa rapaHuma ¢ TaBaH Ha 3arybuTte no nporpama
,Bb3cTaHoBsABaHe”. 3a OlPP cpeactsaTa ca 6/10KMpaHU BbB BPb3Ka C U3MbJIHEHUE HA PUHAHCOBMA
MHCcTpymeHT OIP Codua, PIP HOxkHa bbarapua n ®IrP CesepHa bbarapua B uyactta noptdeinHa
rapaHumMa 3a noKpuBaHe Ha 3arybu no CbouHaHCUpaHe A0 onpeaeneHn avmutu. 3a OMPYP
cpeactBata ca 610KMpaHM BbB Bpb3Ka C M3MbJAHEHMETO Ha PUHAHCOB MHCTPYMeHT ,MopTdeiHa
rapaHuma c TaBaH Ha 3arybuTe 3a MUKPOKpeanTMpaHe”. Bbpxy B3emMaHUATa No Te3n 6aHKOBU CMETKMU
ca yypeneHu ocobeHu 3an103M B Non3a Ha beHeduumeHTUTe, GUHAHCOBUTE nocpeaHuum ,doHa 3a
ycToiiumem rpagose” 4334, POIP EAL, MNB ALl, Bbarapo-AmepukaHcka KpeaguTtHa banka Afl, O66 ALl
B Ka4eCTBOTO CU Ha NpaBonpMeMHUK Ha Kelh Bu Cu baHK Bbarapus EALl, YHUKpeant bynbank AZl, O66
Afl, BaHka ACK AL, NMUB AL, tOpobaHk Bbarapua AL, Tokyaa baHk AL v BEP MukpoduHaHcnpaHe
EAL.

Mo onepatuBHa nporpama ,MHOBaALUUN M KOHKYPEHTOCMOCOOHOCT”, BbB BpPb3Ka C MPUK/OYBAHE HA
MHBECTULMOHHMA NePUOS N NO CUaTa Ha CKAKOYEHO rapaHUUMOHHO CMOpPa3yMeHne C ynpaBasaBaLLmA
opraH, e OTKpUTa cneunasHa CMeTKa 3a Le/IMTe Ha U3NbJHeHWe Ha Y. 42, an. 2 u 3 oT PernameHT (EC)
1303/2013, no KoATO rapaHUMOHHO ca 6/70KMpaHM cymu, Kouto Kbm 31.12.2025 r. ca 3a Takca
ynpasneHve obwo B pasmep Ha 8 269 xua. ne. (31.12.2024 r.: 13 453 xun. nB.) U nocneasalLm
WMHBECTULMM NO AAN0BU GUHAHCOBU MHCTPYMeHTU no MNO2 Ha nporpamaTta obuo B pasmep Ha 3 378
xun. n.. (31.12.2024 r.: 3 879 xun. ns.).

YnpaeneHue Ha Kacosu HanAU4YHocMu

Ha ocHoBaHue poroBopeHa WHBECTMLMOHHA CTpaTerna, 3aJsierHana B CnopasymeHuATa 3a
¢duHaHcMpaHe mexay PMPUE 1 ynpasasBalLMTe OpraHn Ha NporpammuTe U B CbOTBETCTBME C Y. 60,
an. 1ot PernameHT 2021/1060, PMOUBE nma 3aa4b/XKEHMETO BPEMEHHO [a MHBECTMPA NOAKpenarta oT
esponeiicknte GpoHO0Be, M3NAallaHa Ha GUHAHCOBUTE MHCTPYMEHTW, KATO YNpaBAaABa MosydeHuUTe
CpeAcTBa B CbOTBETCTBME C AKTMBHOTO yMNpaB/ieHWe Ha KaCOBWM HAJMYHOCTM M NPUHLMNA Ha o6po
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¢nHaHcoBo ynpasneHne. PMOPUB morke ga MHBecTMpa nonydyeHwute cpeactsa B ALK ¢ usgaten
Peny6auka bbarapua, aeHomuHupaHu B nesa uau espo (ALUK) n/vnm aenosuntn 8 BHB. PeannsupaHara
O0XOAHOCT OT UHBECTULMUTE € 33 CMEeTKa Ha MPUHOCa OT Nporpamara.

Ha 6a3a Ha npoBeeHa npe3 m. pespyapu 2024 r. npoueaypa 3a n3bop Ha MHBECTULIMOHEH NOCPEAHUK
B CbOTBETCTBME C pa3nopenbata Ha un. 28, an. 3 ot [paBUAHMKA 3a npwuiaraHe Ha 3akoHa 3a
ny6anuyHute npeanpuatua (MN3MMN), dM>PUB noanmca A0roBopu 3a U3BbLPLUBAHE HAa BPOKEPCKU U
NOMeYNTESICKM YCAYTU C ABa MHBECTULMOHHKM NOCPEeAHUKaA, a UMeHHOo , baHka CK“ A n ,06eanHeHa
6barapcka 6aHka” AL,

CobrnacHo un. 107 ot 3akoHa 3a AbprKaBHUA GroaKeT Ha Penybnvka bbarapua 3a 2025 r. ,PoHA
MEHUIKDBP Ha GMHAHCOBU MHCTPYMEHTM B bbarapma“ — EAL], Mmoxe a OTKpMBa A€NO3UTHU CMETKM B
BHB cbrnacHo ycnosusaTta Ha yn. 154, an. 20 oT 3akoHa 3a ny6an4yHUTE GUHAHCK, BKAOYUTENHO U 33
LesnTe Ha NpesocTaBAHe Ha rapaHLMn B U3NbJIHEHME HA PUHAHCOBM MHCTPYMEHTM, YNPaBAABAHU OT
¢doHaa. 3a uesiTe Ha OTKPUBAHE, 3aKpPMBaAHE, OTYMUTAHE M 0OC/Y»KBaHE Ha Aeno3uUTHU cmeTkn PMOPUB
EAL cnepsa pa cvbniogasa Ykasanve AJC 03/18.04.2024 r. (YKasaHueTto) Ha MuWHMCTEPCTBO Ha
duHaHcuTe.

Jeno3umu e bHb

MHBecTMumuTe B Aeno3nTHn cmetkm B bHB kbm 31.12.2025 r. B pasamep Ha 387 174 xun. nB., B T.u.
HaTpynaHa auxeBa B pasmep Ha 1 174 xun. ne. (31.12.2024 r.: Hyna ne.a) ca pasnpegeneHu no
nporpamm:

31.12.2025 31.12.2024

Xun. ne. Xus. ne.

nKMN 226726 -
npep 106 307 -
NMHUNANT 26 076 -
no 6021 -
NOC-oTnagbuu 7 025 -
OnPP 2014-2020 15018 -
387174 -

Jeno3uTtuTte ca OTKPUTK 33 Nepmno, OT WeCT Mmecel,a U ce 0O/INXBABAT CbIMNacHO Y. 7 v 8 oT YKasaHuerTo,
C Bb3MOXXHOCT 3@ aBTOMAaTU4YHO yAb/1XKaBaHe 3a HOB WWeCTMeCeYEeH nepmnoa.

CpegHonpeTersieHaTa rogmiiHa 40X04HOCT OT akTUBHUTE Aeno3ntn B BHE e Bpaamep Ha 1.4727%. Kom
31.12.2025 r. HauMcneHaTa MXBa NO AKTUBHUTE AENO3UTU € B pa3mep oT 1.17 MAH. n1B., a O4aKBaHaTa
OOXOAHOCT Ha NageX € B pasmep Ha 2.87 MAH. NiB.

MHeecmuyuume 8 ALK kbm 31.12.2025 r. B pasmep Ha 80 160 xun. n.. (31.12.2024 r.: 69 860 xun. nB..)
BK/IIOYBAT MOKYNKM Ha AUK ¢ emuTteHT Penybnuka Bbarapusa, AeHOMWHUpPAHUM B JieBa UAU €BPO,
pa3snpezeneHun nNo nporpamm:
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31.12.2025 31.12.2024

xun. ne. Xus. ne.

nKM1N 53 881 47 889
MnpPP 19715 17521
NMHUNANT 5007 4450
NOC-soan 503 -
no 602 -
NOC-otnagbum 452 -
80 160 69 860

MaTyputeTHaTa CTPYKTypa Ha noptdenna ot ALK e mn3rpageHa oT KpaTKOCPOUHU U CPEeAHOCPOYHU
KHU})Ka, KaTo NocaeaeH NageX e He No-KbCHO OT Kpaa Ha 2028 r. OTyntaHeTo Ha nHeectnummute B ALK
€ CblrNacHo U3ncKkBaHMATa Ha MC®PO 9 n BKAOYBA NOKYMHATA LLEHA M OYaKBaHaTa 4oxo4HOoCT. TekyLwaTa
cpeAHonpeTersieHaTa A0X0A4HOCT Ha noptdeinna e 2.791%.

B3emaHuama o npedocmaseH pecypc 3a UH8eCMuUyuuU B KpegnTu kKbM 31 aekemspu 2025 r. B pasmep
Ha 317 449 xun. n.. (31.12.2024 r.: 326 680 xun. NB.) ca Bb3HMKHANM Ha OCHOBaHME CKAHOYEHMU
OonepaTMBHM CNopasyMeHusa ¢ M3bpaHUTe GUHAHCOBM MOCPeSHMLM 33 U3NbAHEHWE Ha PUHAHCOBU
WMHCTPYMEHTM NO CbOTBETHUTE OMEPaTUBHMU NPOrpamu, KOMTo [py»KecTBOTO ynpaBasaBa, HaMasieHu ¢
HaYMCNEHN CYMM 33 33a4b/KEHUA 33 Bb3HArpaxaeHua Ha GMHaAHCOBWUTE MOCPeAHWUUM WU O4YaKBaHU
KpeauTHU 3arybu, oLeHeHn CbracHo U3nckBaHMATa Ha MCPO 9 (LoNbAHUTENHM NOACHEHMA OTHOCHO
OLLEHKaTa ca OMOBECTEHM B YaCTTa ,,3a4b/IKEHNA NO OnepaTUBHM Nporpamm”) kbm 31 gekemBpu.

Kbom 31 pgekemspu 2025 r. Tasu nos3uumsa OoT PUHAHCOBMA OTYET BKAIOYBA B3EMAHUA NO CAeAHUTE
OUHAHCOBU MHCTPYMEHTU M ONEPATUBHM NPOrpamm:

31.12.2025 31.12.2024
®UHAHCOB UHCTPYMEHT Mporpama Xun. ne. xun. ne.
Kpeautu u rapaHumm
®0oHO 3a epadcko pazsumue Ol1PP 2014-2020 255 439 264 076
3aemu 0rocC Bodu 14 256 18 944
MukpokpedumupaHe cbc criodeneH
pucK orPYP 12 352 13 256
®duHaHcupaHe 8 ceackume patioHU rPCP 185 759
WHuyuamusa JESSICA Ofl1PP 2007-2013 40 884 37041

323116 334076
HauncneHu 3agb/KeHUs 33 Bb3HarpaXk4eHua KbM GUHaHCOBUTE
nocpeaHuumn - (1729)
323116 332347
OuaKBaHW KpeauTHU 3arybu, B T.u.: (5 667) (5667)
MukpokpedumupaHe cbc criodesneH
PUCK onp4p (707) (707)
®oHO 30 epadcKo pazsumue Ofl1PP 2014-2020 (4 583) (4 583)
UHuyuamusa JESSICA OflPP 2007-2013 (331) (331)
3aemu u eapaHyuu 0rocC Boou (36) (36)
3aemu rfpcp (10) (10)
317 449 326 680
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BsemaHusaTa no WMuuumatmea JESSICA BKntouBaT KpeauteH noptoenn ot | LUmMKbn 1 pecypc 3a
peuHBectnpaHe ot Il Uukbn no OMPP 2007-2013.

UHeecmuyuume 8 0Aa108U UHCMPYMeHMU BKOYBAT NPeOoCTaBeHU CPeacTBa B yypeneHuTe LuecT
aNTepHaTUBHM UHBECTULMOHHM poHAa (AUD) 3a n3nbaHEHWE Ha PUHAHCOBM MHCTPYMEHTHU 3a AAN0BO
nHBectupaHe. Kbm 31.12.2025 r. uuBecTMumMnTe B AAN0OBU UHCTPYMEHTU Cca B pa3mep Ha 232 513 xun.
nB. (31.12.2024: 232 260 xun. nB.) 1 ca pecypc npegoctaseH ot OMNUK. Cneapaluata Tabanua nokassa
CTOMHOCTTa Ha MHBECTULMUTE B CbOTBETHUTE DOHA0BE:

31.12.2025 31.12.2024

AnTepHaTUBEH MHBECTULMOHEH POHA, (017} Xxun. ne. Xxun. ne.
DoHg Hio BuxkbH 3 K/, SYHD I 40552 40051
doHg Hio BuxkbH 3 KO KA, OYHD Il 956 1565
BuTtowa BeHubp MapTHbpCc-PoHa | K4 OYHD I 43 532 43218
NHoseliwbH Kenuton ®oHg KOA OYHD | 43 652 43470
MopHuHrcang Xun-®PK K/ ®PK 51994 52 498
CunebpnaitH NapTHbpc-PoHa KA, MeyaHuH 51827 51458
232513 232 260

OPMOUBE oTuMTa WMHBECTUUMMTE B aNTEPHATUBHUTE WMHBECTULUMOHHW (OHAOBE KATO AbLEPHU
apyectsa. PMOUB EALl npeacTaBasaBa TbProBCKO APYKECTBO C €AHONMYEH COOCTBEHUK Ha KanuTana
AbprKaBaTa, U3nbiHABaWwo ,XonanHros ¢oHa” 3a MM 2021-2027 u ,,doHa Ha poHaoseTe” 3a MM 2014-
2020 - popmupaH 0bL pecypc, KOMTO BK/HOYBA Bb3/IOXKEHUTE 3a YNpaBJ/ieHUE Pecypcu No OTAe/IHUTE
nporpamu, cbrnacHo EBponeiickata u bbarapcka HopmaTMBHa 6a3a, M KaTo TaKbB OTrOBapA Ha
onpegenennetro Ha MC®PO 10 33 MHBECTUUMOHHO npeanpuAtTve. MHBECTULMWUTE B KanuTasoBu
WMHCTPYMEHTU (y4acTuaTa B aNTEePHATUBHM UHBECTULMOHHM GOHA0BE) Ce OueHABAT MO cnpaBes/nBa
CTOMHOCT B neyanbaTta unu 3arybara 3a nepmoga. CnpaBeainBmUTe CTOMHOCTU Ha MHBeCTUUUUTE B AUD
ce npepasrnexaaT BegHbK roanWHO KbM AaTaTa Ha roguwHma ¢uHaHcos otveT 31 aekemspu. Kbm
AaTaTa Ha M3gaBaHe Ha HacToAWMA AOKNa4 cnpaBea/MBUTE CTOMHOCTM Ha MHBECTULMUTE B AAI0BU
MHCTPYMEHTM € B NPOLLEC HA U3TOTBAHE.

Cbr1acHO CK/I0YEHUTE ONepaTUBHU CropasyMeHns ¢ GoHA MmeHnaxbpuTe Ha AUD, aHraskmumeHTHTE 3a
N34YNCNEHMA Ha CNPaBea/IMBMTE CTOMHOCTU Ha KanuTaioBUTE MHBECTMLMK B KPaHK NolydyaTenu ca Ha
duHaHcosuTe nocpeaHuum. Mpun onpeaensHe Ha cnpasenIMBUTE CTOMHOCTU Ha AAI0BUTE MHBECTULMUN
boHAO MEHMAXKDBPUTE Ca 3a4b/IKEHW A3 NpuaaraT npasuaaTa U HacokuTe Ha InvestEurope.

OcueToBOgEHATa NpPeoLLEHKa, CbIACHO NPWeTaTa NoINTMKa, 33 MHBECTULMM B KPaliHW NnoJjlyvyatesnn B
AUD e B pasmep Ha 21 771 xun. nB. U NPeaCcTaBAABA OLLEHKa 40 CnpaBea/iMBa CTOMHOCT Ha AUD Kbm
31.12.2025 r., KakTO cneaBa:

31.12.2025 31.12.2024

lpeoueHKa lpeouyeHKa

AnTepHaTUBEH UHBECTULMOHEH doHA, o7 Xus. ne. Xun. ne.
®OH HIO BUXDBH 3 KA, PYHD Il 11 662 11 662
®OH HIO BUXKDBH 3 KO K/, OYHD I 89 89
BUTOLLA BEHYBP MAPTHBPC-®OHA | KA, OYHD Il 1159 1159
WHOBEMLUBH KEMUTHN GOHA KAA OYHD | 8737 8 737
MOPHUHICANAO XUN-®PK KA ®PK (2879) (2879)
CUNBBLPAIANH NAPTHLPC-®OHA KA MeuyaHuH 3003 3003
21771 21771
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MpoueHTHUTe yyacTua B AUD-e ca popmmpaHm Ha Basa ocpegHaBaHe Ha Aena (obwma Kanutanos
aHraxkMmeHT) Ha PMPUB cnpsamo obuLaTa cyma, KOATO e B/IOXKEeHa OT MHBECTUTOPUTE BbB GOHAO0BETE.
O6WMAT KanUTanoB aHra*kMmeHT 3a PMOPUB e popmupaH ¢ pPasINYHMU NPOLLEHTHU y4yacTUA Ha ABe
CbCTaBHM 4aCTU B KanNuUTanOBUTE CU aHra*kMMeHTU 3a uHsectuuum no PAN | no npasunata 3a
MWUHUMaAHa nomouwy 1 no PAMN I, KouTo He ca Abp)KaBHA NOMOLL, M OTAENHO 33 MHBECTULMM MO peaa
Ha ,BpemeHHaTa pamKa 3a MepKu 3a AbpXKaBHa NOMOLL, B NOAKpena Ha MKOHOMWKATA B YC/I0OBUATA HA
cerawHus enngemmnyer s3pus ot COVID-19“, npueTa ot EK:

31.12.2025
AnmepHamueeH uHsecmuyuoHeH ¢oHO on % Yyacmue
®OHA HKO BUKBH 3 KA, OYH I 85.38%
®OHA HKO BUXKDBH 3 KO K4, OYHD Il 94.38%
BUTOLUA BEHYDBP NMAPTHBPC-®OHL | KA OYHD Il 97.00%
MHOBEMLUBH KAMUTBA GOHA KOA OYHD | 91.64%
MOPHUHICANA XUN-OPK KA, ®PK 86.46%
CUNBBPIAVH NAPTHBPC-®OHA KA, OMP 90.00%

HemamepuanHume akmusu kbM 31.12.2025 r. B paamep Ha 468 xun. n.. (31.12.2024: 441 xun. ns.)
BKJ/1IOYBAT pasxoau 3a npuaobumsaHe B pasmep Ha 407 xun. nB., oT Kouto 385 xun. NB. ca CBbP3aHU C
M3rpaxkaaHe Ha cucTema 3a yrnpas/ieHue Ha busHec npouecute B [py*KecTBoTo, Kato 314 xun. nB..
NpeACTaB/ABAT NAATEH aBaHC U MJallaHe 33 NMPUKAKYEH NbPBM eTan Mo AOroBop 3a M3rpaxkaaHe,
BHeZpABaHe M NoAApPbIKKA Ha CUCTEMA 3a yrpaBaeHue Ha busHec npouecute Ha PMOUB (Cuctemara).
[oroBopbT Ha 0buwa ctoriHocT 1 257 600 nB.. ¢ BKkA. AC e cknto4yeH 3a cpok oT 54 meceua, CYUTAHO OT
07.12.2020 r., ¥ nNpeaBuKaa NOETANHO M3MbJHEHME. M3BOPBT HAa M3MBAHUTEN € U3BbPLIEH Clen
npoBeAeHa OTKpUTa nNpoueaypa no peaa Ha 300 ¢ npeameT: U3rpaxgaHe, BHeApABaHE U NOAAPBKKA
Ha cMcTema 3a ynpassieHue Ha 6usHec npouecute BbB PMOUB EAL. MpeameTbT Ha obwecTBeHaTa
NnopbyKka BKIOYBA M3rpaxgaHe Ha efAMHHa cneuManusMpaHa cucTema 3a ynpasieHuwe Ha 6usHec
npouecuTe, KoATo 06xBaLLa GYHKLUUTE NO CTPYKTYpPUPaHE, U3MbAHEHNE, MOHUTOPUHT U OTYETHOCT Ha
dUHAHCOBUTE MHCTPYMEHTH, ynpaBasasaHn ot PMOUB.

OcTaHanata 4act oT 22 XxuAa. nB. OT pa3xoauTte 3a I'IpMp,O6MBaHe BK/ZIIOYBAT MOKYNKW Ha NpaBa 3a
NnoN3BaHE Ha AONB/IHUTE/THA d)yHKLI,MOHa/'IHOCT OT NporpameH NpoayKT EBeHTUC.

3a0vaxceHuama rno orepamusHuU rnpoepamu BKAKOYBAT.

31.12.2025 31.12.2024

Xxun. ne. Xxus. ns.

3a4b/KeHMA KbM yNpaBaAaBaLLyY OpraHn 1501129 1498 250
Joxoam 3a 6baeLLm nepnoamn oT nosaraemmTe TakCKu 3a ynpassieHue 3004 3944
3a4bnKeHNA No NONy4YeHM aBaHCOBO TaKCU 32 yNpaBieHue (4 040) -
BsemaHuA No nonarawuTe ce HEU3TEr/IeHU TakCK 3a ynpasaeHune (3 267) (3 746)
1496 826 1498 448

Mo onepaTWMBHU MPOrpaMm 3aAb/KEHUATA KbM YMNPABAABALM OpPraHW NpencTaBnABaT MNOJyYeHUs
pecypc 3a ynpasneHue no onepatnsHu nporpammn (X& mn dHD) (1496 826 xun. NB.), yBENAUYEH C
npuHOCa OT JIXBU OT YNpaB/ieHNe Ha KacoBM HanWYHOCTM (9 129 xun. nB.), HAmaneH cbe 3arybu oT
obesLeHKa Ha pecypca cbriacHo MCOO 9 (21 485 xun. nB.) M yBeAUYEH CbC CNpaBeanMBaTa CTOMHOCT
Ha uHBecTnuumTe B AUD (21 771 xun. nB.), nocnegHuTe ABe n3uncaeHm kbm 31.12.2025 r., u BKAKOYBAT:
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31.12.2025 31.12.2024

ng::n%am' Xun. ne. xun. ne.

On ,,MHoBauMn 1 KOHKypeHTocnocobHocT” MWP 498 862 515 341
On ,,PernoHu B pactex” MPPB 324 578 330 206
On ,,Pa3BuTMe Ha YoBeLLKNUTE pecypcn” MTCn 19 361 19 558
On "OkosHa cpeana", Oc Boau MOCB 14 220 18 928
MHuuymatmea JESSICA MPPB 47 034 47 794
necpe M3XT 1173 1191
nMap M3XT - 1302
nKMN MUP 384 866 379 830
NHUNANT MUP 35794 35319
nep MPPB 140 866 138 986
no MAMO 9874 9795
NOC-Bogu MOCB 11838 -
NOC-Otnagbum MOCB 8 883 -
NnMAPA M3XI 3780 -
1501129 1498 250

3agbmxkeHnata kbm YO Ha MRUM, NPP, MHUNANT, NO, NMNOC u MMAPA BKAtouBaT nosydeH aBaHC B
pasmep Ha 30% OT CTOMHOCTTA Ha pecypca, npegoctaBeH Ha PMOPUB 3a ynpaBneHWe CbriacHoO
noanucaHuTe CnopasymeHus 3a GUHAHCUpPaHe ¢ YnpasaiAaBalMTe OpraHn Ha NPOrpammnTe, KOUTo ca 1
B CbOTBETCTBME C U3NCKBaHUATA Ha PernamenT (EC) Ne 2021/1060 n goxoam OT HAYMUCAEHU INXBU OT
AKTUBHO ynpaB/ieHMe Ha KacoBU HanM4Hocth B nHeectnumm B LUK v genosntu 8 bBHE B pasmep Ha 9
147 xwvn. n..

HauncneHnte cymu 3a 04akBaHM KpeamTHM 3arybu no onepatuBHUTE nporpamm ca: OMUK — 15 221
xun. ns., OMNPYP — 1 105 xmn. n.., OMNPP — 4 782 xun. n.., uumymatmnea JESSICA — 331 xmn. ns., ONOC-
Boau — 36 xun. ne. u MPCP — 10 xun. ns..

Hauncnenute 3arybm ot 06e3uUeHKM ce N3YMCAABAT CbIN1aCHO M3NCKBaHMATA HA MC®PO 9 n BKAouBaT
OTYETEHM MPOrHO3HW O4YaKBaHMA 3a ¢MHaAHCOBUTE akTMBM KbM 31.12.2024 r. cbobpa3HO TAXHaATa
Knacuopunkauma no ®asu: dPasa 1 - BKAOYBA HOBOBB3HMKHAIM U PEeAO0BHO 06CAYKBAHWU €KCNO3NLUM U
eKcnosmumm 6e3 CblecTBEHO BNOLIABAHE B KPeaMTHOTO KadvectBo; ®asa 2 - BKAOYBA $UHAHCOBM
aKTMBW, 332 KOUTO € Ha/INL,E 3HAYUTE/THO B/IOLIABAHE HA KPEeAUTHOTO KAvecTBo (Ha MHAMBUAYANHO UK
KONEKTUBHO HMBO) c/ies, MbpPBOHAYa/IHOTO NpuU3HaBaHe, 6e3 Aa ca Hanuue 0H6eKTUBHM LOKa3aTesIcTBa
3a 06e3LeHKa, Cbr1acHo U3nckBaHMATa Ha MCPO 9 KpegUTHUAT PUCK Mo AaaeH GMHAHCOB aKTUB ce e
YBENUYMA 3HAUUTENIHO cnel MbPBOHAYANHO MPU3HABaHE, KOraTto [AOroBOpHUTE MAallaHWA ca
npocpoyeHn noseve ot 30 aHW; n Pasa 3 - BKAOYBA PUHAHCOBM aKTMBW, 3a KOUTO Ca Hanuue
06EeKTMBHM A0KA3aTeNCTBA 33 KpeaMTHa obe3LeHKa KbM AaTaTa Ha GMHAHCOBUSA OTYeET, T.e. Tasn dasa
€ EeKBMBaNeHT Ha Beye obe3ueHeH akTvMB. ®as3a 3 BK/IHOYBA EKCMO3MLMKM, KOUTO OTrOBapsT Ha
AedbuHMUMATAE 3@ HEeM3Nb/IHEHWE, CbrnacHo uneH 178 Ha PernameHt 575/201, Bb3npuera oT
LpyKecTBoTo 3a uennte Ha npunaraHeto Ha MC®PO 9. Kbm Bcsika gaTa Ha roguweH pUHAHCOB OTYeT
(31 pexkemBpu) [pyKecTBOTO MpeLeHABa HAAMYMETO Ha MOBULLEHWE HA KPeAWUTHUA PUCK, KaTo
M3M0/13Ba UAMaTa PasymMHa M aprymeHTMpaHa MHOOpMaLmA, KOATO e AoCTbMNHa 6e3 u3BbpluBaHe Ha
U3NUIWIHWU pasxoan U ycunua. OyakBaHUTE KpeguTHKM 3arybu kbm 31.12.2025 r. ca B npouec Ha
n3yncneHue.

C ornep obema Ha nopTdennnte c Kpeantn No GUHAHCOBUTE MHCTPYMEHTH ,lMopTdeinHa rapaHuma c
TaBaH Ha 3arybute 3a npeogonsBaHe Ha nocneacTeMATa oT naHaemuaAata Covid-19“ mn ,MopTtdeinnHa
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rapaHumMa c TaBaH Ha 3arybute no nporpama ,Bb3actaHoBABaHe” (Nporpama , Bb3craHoBaBaHe 1 1 2“),
BMCOKOTO HMBO Ha PUCK - Npeasua vncaTta Ha obesnedyeHne No Te3n KpeauTu, HaBNIM3aHETO Ha 3pAn
eTan Ha 4acT oT PopMUpPaHMAT KpeauTeH nopTtdeis, B/OWEHATa MKOHOMMYecKa o6cCTaHOBKa,
OTpassABallLa ce BbPXY rosfama 4act or duHaHcupaHute MCII, oyakBaHUATa ca 3@ 3HAYMUTENEH PBCT Ha
HeobcnyxkBaHuTe KpeguTh (NPL) M Ha oyakBaHUTe KpeanTHM 3arybu (OK3).

Jloxooume 3a 6v0euwju nepuodu Kbm 31.12.2025 r. B pasmep Ha 3 004 xun. n.. (31.12.2024: 3 944 xun.
/1B.) OT NoJslaraluTe ce Takcu 3a ynpasaeHue, NpeAcTaBasBaT noJsaraly ce Ha Jlpy»KecTBOTO Takcu 3a
yrnpasiaeHue 3a OT4yeTHUA nepuos (MocTbhnneHWa no cmeTkaTa 3a cobcTBeHW cpeacTsa U/mnam
HauucneHns 3a nepnosa), cbrnacHo GUHAHCOBUTE CNOPaA3yMEHUNS, KOUTO KbM AaTaTa Ha pUHAHCOBUA
OTYeT He ca Npu3HaTK B nevyanbaTta uau 3arybata 3a nepmoda (Kato AoXoZ4 OT HETHO M3MEHeHMe Ha
3a4b/IXKEHNATA NO ONepaTMBHU NPOrpPamu 3a NOKPUBaHE Ha NPU3HATK Pa3Xxoau 3a ynpasaeHue).

BsemaHuama no nosnazaemu HeusmezsneHU TAKCU 3a ynpaBneHue B pasmep Ha 3 267 xua. nB.
(31.12.2024: 3 746 xun. nB.), NpeAcTaBasBaT HAYUC/NEHU CYMU 3@ MOJIAaraeéMmn Bb3HarpaXKaeHma Kbm
31.12.2025 r., KOUTO He Cca NAAEMPANM KbM Tasn [aTa, CbIMNACHO YC/NOBUATA HA CKAKOYEHUTE
OUHAHCOBM CNOpasymMeHMAa C YMNpaBAsABalMTE OpPraHM MO OnepaTMBHUTE NpPOrpamuM WAK ca
nagerKunpanum, Ho BCe OLLE He ca M3TerleHM KbM Tasu gata. Haanuumat 6anaHc kbm 31.12.2025 r.
npeacrtasnasa szemanma no OMKUK, OMPP, OMNPYP, ONOC Boaun, NMPCP u MHMumnaTtnea [xecmka.

3a0baxceHuamMa no 002080pu 3a UHAHCOBU 2apaHyuu B pasmep Ha 15 817 xua. n.. (31.12.2024:
15 817 xun. nB.) NpeacTaBAABaT OLEHKA HAa 0YaKBaHUTE KpeaUTHUM 3arybu, usumcnenun kbm 31.12.2024
r. MO CKAKOYEHUTE rapaHUMOHHU CMOPa3yMeHMA 3a U3NbJIHEHME Ha U3LaaeHN PUHAHCOBU rapaHuUmUm
no GMHAHCOB MHCTPYMEHT ,,lopTdennHa rapaHums 3a KpeguTH € TaBaH Ha 3arybute 3a npeososifBaHe
nocneacreuata ot naHaemusaTa Covid-19“ / Mporpama Bv3craHosasaHe (M0 6) no OMNMWK, no ¢uHaHcoB
MHCTpYMeHT ,MopTdeinnHa rapaHuma c TaBaH Ha 3arybute 3a MmuKpokpeautupaHe” no OMPYP u
BrpaZeHu rapaHumm no ¢pMHaHCOB MHCTPYMeHT PoHA 3a rpascko passuTue no OMMPP, 33 KOUTO KbM
Tasu gaTta Mma cb3gageHun noptoeinnm. OueHKATa Ha Te3W 3a4b/IKEHMA Ce M3BBPLUBA KbM Kpasa Ha
BCAKA GPMHaHCOBa roguMHa, 31 AeKkemMBpM, KAaTo 3a HACTOALLATa FOAMHA Ca B NPOLLEC HAa U3YMCNEHME.

Jpyaume KpamkocpoyHU nacusu nNpPeacTaBnABaT 33a4b/KEHUA 33 HEU3NON3BaHW OTMYCKM,
HaYUCNEHUA HA PasxoaM, 3adb/IKeHUA No rapaHumm no 4. 240 ot T3, egHoKpaTHU AaHbum no 3KIMO,
334b/IXKEHUA KbM AOCTAaBUMUM, N OPYTU.

CobcmeeHuam kanumas kbm 31 gekemspu 2025 r. e B pasmep Ha 1 430 xun. n.. (31.12.2024 r.: 1 409
XWUA. NB.) U BKAIOYBA:

= OcHoBeH Kanutan B pasmep Ha 2 110 xun. nB., KOWTO e pasnpegeneH B 2 109 764 6p.
0O6MKHOBEHM MOMMEHHW aKLMK C NPaBO Ha rnac ¢ HOMMHaAHA CTOMHOCT Ha 1 akuua 1 nes, U
CbCTaBEH OT NapuyHa BHOCKA Ha AbprKaBaTa — egHOMYEH COOCTBEHWMK Ha KanuTana B pasmep
Ha 1 686 xua. IB. U HENAPMYHa BHOCKA (anopT) OoT eAHOMYHMA COBCTBEHMK B pa3mep Ha 424
XWA. NB., NPeACTaBAsBalLA MMOT —YacTHa AbprKaBHA COHOCTBEHOCT.

=  duHaAHCOB pe3ynTaT C HaTpynBaHe, oTpUUATeNeH, B pa3mep Ha 680 XwWAa. NB. U BKAOYBA
HENOKPUTN C NPUXOAM OT Bb3HArPaKAEHUA 3a ynpaB/ieHWe Mo OnepaTMBHW MNpPOrpamu
pasxoau, KOMTO ca Bb3HWKHAAM OT AeWHOCTTa Ha 3BeHO ,llpoekTHa uHbopmauma wu
dUHaHCHpaHe” 1 NpeacTaBAABaT HEAOMYCTUM Pa3XoA Cbr1aCHO PeryiaTopHM U3UCKBaHMUA MO
onepaTMBHUTE NPOrpPamm B YacTTa ynpasaeHue Ha GUHAHCOBU MHCTPYMEHTU, MOPaan KOeTo Te
ca MOKpPVBaHW uypes yBe/JMYEHWE Ha Kanutana OT e4HO/IMYHMA COBCTBEHMK Ha KanuTtana,
pasxoZ 3a AaHbK nedyanba 3a 2022 r. v NpMxoaM OT NpoLarkba Ha NPEeHOCMMA KOMMNIOTbPHA
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TEXHUKa, Nopaaun oTnagHana HEO6XO,CI,MMOCT OT U3NON3BAHE Ha CTapa TeEXHWUKA, Npmuxoan no
npucbvaeHun C'b,D,E6HM TaKCU U Nnpuxogun oT OTNMUCBAHE HA 3a4b/IXKEHUA NO JIM3UHT.

=  CyumtaHo ot 01.12.2024 r. geMHoOCTTa NO KOopAMHaUMUA U NpeaocTaBaHe Ha MHboOpMaLUs B
o61acTTa Ha GMHAHCOBUTE MHCTPYMEHTU, BKAOUYUTE/THO 33 Bb3MOMKHOCTUTE 33 CbYeTaBaHETO
MM C APYTN U3TOYHULUM Ha NYDBAMYHO PMHAHCMPAHE e NpeyCcTaHOBEHaA C Lie/1 pauyoHanmM3npaHe
Ha ¢OYHKUMOHANHUTE AENHOCTM U B OTFOBOP Ha OAMTHM KOHCTaTauuuM nNpousamMsalm ot
TpeTMpaHeTo Ha pasxogHaTa 4aCT KaTo HeaonyCTMM pPasxof CbrlaCHO perynaTtopHu
M3UCKBAHMA NO ONepaTUBHUTE NPOrpamm.

Ope2aH, ynpaxHAasaw, npasama Ha dvpiasama

C PasnopexgaHe Ne 2 ot 16.02.2022 r. MuHKUCTepcKMA cbBeT Ha Penybavka Bbarapua onpeaens
MWHMCTbPA Ha MHOBALMUTE M pacTeXKa Aa 3aMeHN MUHUCTbPA Ha PUHAHCKUTE, KaTO HOB OpraH, KOWTO
Aa ynpaKHABa npaBaTa Ha AbpKaBaTa, KaTo eAHOAMYEeH COOCTBEHMK Ha KanuTana Ha ,PoHA
MEHUIKBP Ha GUHAHCOBU UHCTPYMeHTU B Bbarapua” EALL. PeweHneto Ha MC e BnncaHo B TbproBCcKuA
perncrop Ha 17.03.2022 r.

8. [vwepHu KomnaHuu u Ks0Hoee

Kbm 31.12.2025 r. [py*KecTBOTO MMa y4acTUA B LECT anATepPHAaTUBHWU MHBECTULMOHHM ¢$OHAQA, a
nmeHHo: ®oHg Hio BuKbH 3 K[, MHoBelwbH Kennton ®oHa KOA, MopHUHrcang Xun — ®oHg, 3a
puckoB Kanutan KA, Butowa BeHuybp MapTHbpc — PoHa | KO, PoHg Hio BuxKbH 3 KO KA 1 CunsbpnanH
MapTHbpc-PoHa KA. Tesn yyactua [pyKecTBOTO OTYMTA NO CrpaBeaMBa CTOMHOCT npes nevyanbara
nnn 3arybaTta, B CbOTBETCTBUE C U3K/IHOUYEHMETO 33 OTYMTAHE Ha y4acTMA B AbLLEPHM APYMKECTBA NO
cnpaBegnvBa CToMHOCT, npegoctaBeHo oT MC®O 10 KoHconuampaHu ¢UHAHCOBM OTYETU, Ha
npeanpuATMA KOUTO OTroBapAT Ha KpUTepuMmTe 32 MHBECTUUMOHHO npeanpuATUe, NOCOYEHU B
CTaHAapTa.

Kbm 31.12.2025 r. [pyKecTBOTO HAMA K/JIOHOBE.

lll. BAXHU CbBUTUA, HACTBNUAU CNEA, OATATA HA CbCTABAHE HA ®UHAHCOBUA OTHET

Ha 12.01.2026 r. e obsBeHa npoueaypa 3a M360p Ha M3NbAHUTEN HA PUHAHCOB WMHCTPYMEHT
»,YNpaBieHne Ha oTnagbum”, GMHAHCMpPaH cbe cpeacTea no Mpuoputet 2 ,,0Tnagbum” no Mporpama
,OKONHa cpena” 2021-2027 c nybanyeH pecypc B pasmep Ha 14.4 MAH. eBpo.

He ca HacTbnmAu Apyrn cbbUTUA OT CHLLECTBEHO 3HaYeHUe, cief AataTa Ha CbCTaBAHE Ha HacToALLMSA
oTyeT 31 gekemspu 2025 r. A0 AaTaTa Ha U3A4AaBaHETO MY, KOMTO Aa Hanarat A0MNbAHUTENHN KOPEKLMUM
n/vnu onosecTABaHUA.

IV. AHAIN3 HA USNBSIHEHUETO HA ®UHAHCOBUTE U HEGUHAHCOBUTE LIENU

BusHec nporpamata (bM) Ha PMDPUB EAL 3a nepuoga 2024 — 2026 e ogobpeHa oT YnpaBUTENHUS
cbBeT c peweHue no 1. 1 ot Mpotokon Ne 12 ot 26.02.2024 r., 4ONbAHEHO C peweHue no T. 3 oT
Mpotokon Ne 13 ot 28.02.2024 r., n oT Hag3opHMA cbBeT € pelwleHne No T. 1, oTpaseHo B [MpoTtokon Ne
26 ot 28.02.2024 r. busHec nporpama Ha ®PMOUB EA[l e aKTyanmsumpaHa ¢ peweHue Ha YC ot
28.05.2024 r. v peweHmne Ha HC ot 30.05.2024 r., uameHeHa ¢ peweHune Ha YC ot 06.12.2024 r. n
peweHune Ha HC 01 09.12.2024 r., u og06peHa C pelleHne Ha MMHUCTbPA Ha MHOBaLMUTE M pacTexKa oT
23.12.2024 .
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CvrnacHo busHec nporpamaTa Ha ®M®PUBE EALL 3a neproaa 2024 — 2026 nokasaTenute/MHanKaTopuTe
32 u3nbaHeHue 3a 2025 r. Ha [lpy*KecTBOTO BKIOYBAT:

lMokasamenu 3a usnvaHeHUe Ha PUHAHCOBU yenu:

MN3nbaHEHWEeTo Ha dMHAHCOBUTE NOKa3aTenun, otyeTeHn Kbm 31.12.2025 r., e KakTo c/eBa:

ba3oBa cToMHOCT OTyeTHa CTOMHOCT Ha
KniouoB nokasaTen 3a UsnbaHeHue
Kbm nokKasaTtens, U3uncneHa Kbm
31.12.2025 31.12.2025

,,Koed)uquei-’/m Ha echekmusHoCcm Ha 1.0000 1.0020
pasxodume

,Koegpuyuenm Ha peHTa6unHocm Ha 0.0000 0.0103
cobcmeeHus Kanuman

,KoepuyueHm Ha 3adnvxcHANOCM" 0.5310 0.2692
,Koegpuyuenm Ha obwa nuksudHocm* 2.6213 2.5515

C ornep Ha cneuymdmnyHata gertHocT Ha PMPUB, cBbp3aHa c HeroBaTa MMUCUA U CTPATETMYECKM Lien, a
WMEHHO ynpasieHne Ha GUHAHCOBU MHCTPYMEHTM B KAUECTBOTO CU Ha ,XONAMHIoB GoHA" 1 Ha ,,PoHA,
Ha PoHaoBeTE” N U3NBAHABAHE HA GYHKLMM U Ha XonauHros GoHA 3a MHCTPYMeHTUTE 3a GUHAHCOB
WHXXEHEepUHr, nonyvyeHuatr ot PMOPUBE no onepaTMBHMTE NpOrpamu pecypc ce npeacTaBA KaTo
334b/KEHNA KbM ynpaBaaBalute opraHun. CornacHo nognucaHute GUHaHCOBM CNOPa3yMeHUA BCUYKN
pa3xoau no ynpasneHne Ha GMHAHCOBUA pecypc Mo onepaTMBHM MPOrpamMu, KakTo U AONYyCTUMUTE
pa3xoan No GpUHaHCOBM OMepaLmu, Ca 3a CMETKA Ha 3aA4b/IKEHMATA KbM YyNpaBasaBalLUTE OpPraHu.
CbOTBETHO, BCAKAKBM Me4yanbu oT ynpasieHWe Ha GMHAHCOBUTE MHCTPYMEHTU U OT GUHAHCOBM
onepaumu, NPoU3TUYALLA OT CamuTe GUHAHCOBU MHCTPYMEHTU (Hanp. yBesMYeHUe B cnpaBes/nsaTa
CTOMHOCT, /IMXBM W Ap.), clefBa na Ce PEeMHBECTUPAT WM YBE/MYABAT 33aL4b/IKEHUETO KbM
ynpasnasawmTe opraHu. Bb3 ocHoOBa Ha TOBa e M npueTaTa CYeTOBOAHA MOUTUKA, [pyKecTBOTO He
dopmupa GUHAHCOBM pe3ynTaTv OT AelHOCTTa cv Ha XonauHros ¢oHa/doHg Ha PoHzoBeTe UM 3a
WMHCTPYMEHTUTE 33 GUHAHCOB UHXeHepuHr no OnepaTueHa nporpama ,PernoHanHo passutme” 2007-
2013 r. BcuykK noeTtn pasxoam 3a ynpasieHune ce NoKpMBaT 40 AENCTBUTENHMAT UM pa3smep B OTYeTa
3a BceobxBaTHMA Aoxo4. B Tasm Bpb3Ka 3a LenuMTe Ha U3MepBaHe Ha pe3ynTatuTe OT AeWHOCTTa npu
OoTYMTaHe Ha PuMHaHCcoBMUTE NoKa3aTenun [lpy*KecTBOTO BK/IOYBA CaMO pe3yaTaTuTe oT AeMHOCTTa CU B
KayecTBOTO CU Ha , XosguHros ¢oHA” v Ha ,doHAa Ha poHaoBETE”.

lNokazamenu 3a usnvaHeHUe HA He(#UHaHCOBU yenu:

Kbm 31.12.2025 r. u3nb/HEHUETO Ha HedMHAHCOBUTE LEeNn Ha [py»KecTBoTo e 0606uieHO B
cnefpawaTa Tabanya:

OTuyeTeHoO
fopauHa HeduHaHcoBa uen CToiiHOCT | MEeXAMHHO
M3Nb/HEeHue
1. CrapTupaHu npouenypwv 3a u3bop Ha GUHAHCOBM | MUHUMYM 3 o*
nocpesHuLLM
2025 peARnl
2. Pa3paboTBaHe HAa METOAMUYECKN HACOKM KbM
ﬂ'a**
¢bUHaHCOBUTE NOCPEAHMLM 32 CTPYKTYPUpPaHO
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U3MbAHEHWE HA MHCTPYMEHTUTE, KbAETO fa/He
NpPUAOKMMO, cnpamo uen 1

3. WsrpaxkaaHe Ha gurutanHa nnatdopma ¢
MHOOPMaums 3a PUHAHCUPAHU CTaPTBN PeELLEeHUS, na/He
C LLeN CMHEepruna 1 B3anMOLEeNCTBUE MeXay
KpalHWTe nonyyaTenm

,ﬂ,a * k%

* Ha 18.02.2025 2. e ob6s.8eHa obwecmeeHa Nopvb4Yyka 3a u3bop HA (hUHAHCOBU MOCPEeOHUYU 3a U3MbAHeHUe Ha
huHaHcos uHcmpymeHm ,,[lopmdelinHa 2apaHyuUs ¢ MasaH Ha 3a2ybume 3a KPb2o8d UKOHOMUKA“ ¢ 6odxem
537.7 man. ns. no MKUII. B Hayanomo Ha m. wau ca obsaseHu dse Hosu npoyedypu 3a usbop Ha huHaHcosu
rnocpedHUYU 3a U3nbsaHeHUEe HA uUHaHcosUu uHcmpymeHmu no lpozpama ,,06pa3zosaHue”. Ha 26.09.2025 2. e
0b6s8eHa npoyedypa 3a u3bop Ha PUHAHCOBU NOCPeOHUYU N0 UHCMpymeHm ,[lopmdelinHa 2apaHyus ¢ masaH
Ha 3a2ybume 3a duzumanuzayua“ c 6roxem 93.5 man. ne. no MKUM. Ha 26.11.2025 2. obwecmseHa Nopwv4Ka
30 u36op HA UHAHCOBU MOCPEOHUUU 3a U3MbsHeHUe HA PUHAHCO8 UHCmpymeHm ,DOHO 30 mexHosa02u4YeH
mpaHcgep”, puHaHcupaH cbve cpedcmea om MMHUUAUNT, c 6r00xcem 7. 4 maH. espo.

** I32omeeHuU u ymebpoeHu ca:
YKazaHus 3a donycmumocm 3a 11 2021-2027 3a 047108U ¢hUHAHCOB8U UHCMPYyMeHMU

- YKkazaHusa 30 omyemHocm 3a 0b1208 huHaHcos8 uHcmpymeHm ,,[lTopmepelinHa 2apaHyus ¢ masaH Ha 3a2ybume
30 KPb208a UKOHOMUKGA " C 8b3MOMCHOCM 30 KOMbBUHayuA ¢ BT 8 eduHuyHa onepayus (Kpbaosa UKOHOMUKQ).

- YKkasaHus 3a Ooonycmumocm 3a 0bs1208 (PUHAHCO8 UHCMpymeHm ,[lopmepelinHa 2apaHuus ¢ MAsaH HA
302ybume 30 Kpb208a UKOHOMUKA” C 8b3MOMCHOCM 30 KOMbuUHayusa ¢ b®I1 8 eduHuyHa onepayus (Kpveosa
UKOHOMUKQ).

*** Mnamgopmama e pazpabomeHa 8edHO ¢ HOBUA KopriopamuseeH yebcalim Ha [py#ecmeomo u moxce 0a
6v0e omKpuma Ha cnedHus auxk https://fmfib.bg/portfolio.

V. YIIPABNEHUE U KOHTPOJ1 HA PUCKA

OdMOPUB peduHMpa pUCKa KaTo BEPOATHOCTTA OT HacTbNBaHe Ha CcbbUTMe, KoeTo Aa noBause
HebnaronpuATHO BbPXY MNOCTUraHe LenuTe Ha [pysKecTBOTO. B KOHTEKCTa Ha cBoATa AelHOCT
OCHOBHWTE PUCKOBE, KOMTO €BEHTYya/IHO BMXa MOI/M A3 Bb3HMKHAT Ca CBbP3aHM C KpeauTeH PUCK,
nasapeH pPuUCK, /AWKBUAEH PUCK ONEpPaTUBEHPUCK, TEXHONOTMYEH PUCK, PErynaTtopeH pUCK,
CTpaTernyeckn n BUsHec p1CK, penyTaumoHeH PUCK M BbHLUIEH PUCK. B 4aCcTHOCT, KpeaUTHUAT PUCK NO
eKCnosnumuTe ce ceam Ypes TeKyL, aHaIM3 Ha cCnocobHOCTTa Ha M3bpaHnUTe pUHAHCOBM NOCPEAHMLM
n/vAn KpaiHu noaydvatenn Aa cnassaT AOroBOPHUTE CM 3aA4b/IKEHWA, KaKTO M Ype3 3anaraHe Ha
NoAXOAALMN OrPaHUYEHNA B CbOTBETHUTE TEXHMYECKM creumduKkaumMm u onepatMsHU/rapaHLMOHHN
cropasymeHus (Hanp. MakcMmaseH pasmep Ha UHAMBMAYa/IHA EKCMO3ULMA, MaKCMMasiHa OTBOpEeHa
nosunums, OTNYCKaHe HA pPecypca Ha TPaHLIOBE, 3a/1araHe Ha KAHYOBM MOKasaTen 3a epeKTUBHOCT,
TaBaH Ha 3arybute no rapaHUMOHHUTE MPOAYKTM U ApyrM). KaTo yacT OT npoleca no U3roTesiHe Ha
roauwHmna GUHaHCOB OTYeT Ha [py:kectBoTo, PMPUNB M3roTBA M3YMCNEHMA 33 OYAKBAHU KPeaUTHU
3arybu no csoute NPOAYKTU B CbOTBETCTBME C M3WUCKBaHMATA Ha MCDO, oTumTalikM napameTtpute
BEPOATHOCT OT HemsnbsHeHue (PD), 3aryba npu HeusnbaHeHWe (LGD) M eKcno3nums Kbm AataTta Ha
HeusnbaHeHue (EAD), KaTo KpegMTHOTO KayecTBO BMOC/eACTBME Ce C/leam W AOKAaABa TEKYLWO KaTo
YacT OT NpoueaypuTe NO ynpasaeHUe Ha PUCKa U MOHUTOPUHSI. B AONb/HEHME, YacT OT BbTPELLHUTE
npoueaypv BKAOYBAT agMMHUCTPATUBHM NPOBEPKM Ha CNPaBKM 33 M3MbJHEHWE, BKA. AOKNaABaHU
AHW NpoCpoYMe, PeryaspHo noAdbpikaHe U AOKNaABaHe Kbm YNpaBuTeNeH CbBeT Ha Permcrbp Ha
HEeM3Nb/IHEHUATA U U3BBLPLUBAHE Ha roAMLWHKM Nperiean Ha dMHaHCcoBMTE nocpegHuum. NMocneasallo
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ynpasneHue Ha noetusa oT PMOPUB KpeguTeH PUCK Ce OCHLLECTBABA YPE3 NOSUTUKMN MO MOHUTOPUHT U
BepudMKaumMa U NMPOBEPKM Ha MACTO Ha (GMHAHCOBUTE MOCPEAHMUM WU/WAM KpalHW noaydaTenu.
OcTaHanuTe pUCKOBE Ce CNeanAT TEKYLLO OT creumannsmpaHa paboTHa rpyna.

YnpaBneHMEeTO Ha puCKa ce M3BbPLUBA OT 3BEHO ,AHasiM3 M ynpaBieHMEe Ha pucKa“, cnasBaiiku
NoJIMTUKK WM npoueaypu, oaobpeHn OT opraHUTe Ha ynpasneHue Ha [py»KectBoTo. epuogmyHo
[py»XecTBoTo npernexaa, Kato npyM HeobxoAMMOCT U MO NpeueHKa, aganTupa CBOUTE MOJUTUKA U
npasuaa 3a ynpaB/eHWEe Ha PUCKa CMPAMO M3MEHEHUSATA B MKOHOMMUYECKaTa cpefa U OTYMTAMKK
cBoATa cneundmyHa AenHOCT.

MpouecbT Ha B3emMaHe Ha pelleHns M ynpas/iieHne Ha PUCKOBETE Ce PbKOBOAWM OT creuuanmnsmpan
KOMWTET, BK/OYBALLA PbKOBOAUTENN Ha K/AKOYOBU OTAENW/3BEHa, CBbP3aHU C naeHTUdMKauuaTa,
yrnpaBneHWeTo M oueHKaTa Ha puckoseTe. Mo Bpeme Ha 3acefaHuATa Ha Komwurteta 3a AHanus u
YnpaBneHve Ha PucKa ce M3BbPLUBA TEKYyLlA M roamilHa OLLEHKa Ha PUCKOBETe, KOATO C/ej TOBa
npeacTasa Ha YnNpaBuUTeNHUA CbBeT U Haa30pHUAT cbBeT Ha [pyXecTBoTo 3a nperneq u ogobpeHue.
B pe3ynTaT oT TOBa, BCMYKM pUCKoBe ce 06061aBaT Ha TpUMeceUumne B PerucTbp, KbaeTo ce noco4ysat
OCHOBHM PEKBM3UTU KaTo: UMe, ONncaHne, KOHTPOJI, OLEeHKa, NPUOPUTET, OTFTOBOPHULN, NpeanpueTu
MepPKW, nocneasallm AencTeumaA U ap.

= 33 yeTBbPTO Tpumeceume Ha 2025 r. Hele M3BbpLIEHa NOC/MeABallla TeKylla OLeHKa Ha
pUCKoBeTe, KaKTo 1 ce Nposede roauilHa paboTHa cpela 3a 2026r., NPUCHLLM 33 AEAHOCTTa
Ha ®PMOUB, BKAOYBaLLA NpocieadaBaHe Ha CblLLECTByBalUTE U MAeHTUdMLMpPAHE Ha HOBU
puUckoBse, nNpeanpuemaHe Ha AeWCTBMA 3a OrpaHMyaBaHe Ha TAXHOTO Bb3AeWCTBMETO BbPXY
[py»KecTBoTOo. B pe3ynTaTt oT n3sbplleHaTa OLLeHKa Ha PUCKa, ca aeHTuduumnpaHu obuo 14
(yeTpuHageceT) pucka (ABa noseye B cpaBHeEHME C NPeAxoAHO Tpumeceume). BpoAT Ha
puUcKoBeTe, OLEeHEeHU C BUCOK npuopuTeT, ca 3 (npu 4 6p. kbM 30.09.2025r.). Nog npara Ha
TbPNUMOCT (C HUCBK NpuopuTeT) ca 2 6p. (Npu cbluma 6poit kbm 30.09.2025 r.).

Puck Nel ,,Puck ot 3abaBsaHe Ha gorosopeHuTe ¢ YO naaH-rpadumum 3a nsnbaHeHne Ha ®U ot MM 2021-
2027 “ npogbnkaBa ga 6bae ¢ Hail-BUCOKa OLeHKa (5x5), TbiA KaTo MMMNJIEMEHTUPAHETO HA PUCKa e
Bb3MOXHO A3 O6bae npuuMHa 3a Bb3HUKBAHE W HA JOMBAHUTENIHW PUCKOBE - JIMKBUAHU M
penyTayMoHHn 3a OMOUB. MuturmpaHeTo Ha TO3M PUCK € KAKYOBO C ornes edeKTMBHOTO W
HaBPEMEHHO M3NbJAHEHWE Ha ¢WHAHCOBUTE WMHCTpPymeHTM 3a [N 2021-2027. Pucka, cBbp3aH ¢
HEBb3MOXHOCT 33 OCUTYpPABaHE Ha AOCTaTbYeH KanaunUTeT U eKCcrnepTu3a 3a U3NbHEHNE HA OCHOBHUTE
AenHocTn Ha PMOUB, KoeTo MoxKe Aa foBee A0 NPOMNYCKU B U3MbHEHNETO HAa OCHOBHUTE AEAHOCTU
Ha [lpy*KeCTBOTO CbLLO € OLEHEH C Hall-BMCOKO HMBO - 5X5. [lpyrnte BUCOKM PUCKOBE ca C OLEeHKK (5x4
1 4x4), KaKTo ce BMXAa OT rpadmKaTta no-goy.
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Cnep, M3BbpLleHaTa OUueHKa Ha PUCKa morat ga 6'bﬂ,aT HanpaseHU chegHUTe N3Bogn:

= 3anassa ce TEHAEHLMATA NO-TOAAMATA YAaCcT OT PUCKOBETE Aa Ca OT onepaTMBeH xapakTep: 53%

P WCKOBE NO KaTEMpUK M N0 NpUopKTET (n=14)

Huouy

s apy

CrREmOOREDHS

CpeasH
. B EWCOK
&
| 1 1 —— H
Dnep arve eH BuHwen MNazapeH TKKERAEH CTpareryeckm/OnzHes prek  Onep ameeHTIMKEH A8H pHCK

JedbuHnpanm ca obwo 24 npepnoXKeHUa 3a nocneaBalwm aenctsua (0T KOMTO 3 ca HOBU), C uen
orpaHuMyaBaHe Bb34eNCTBUETO Ha naeHTMduUmMpaHuTe puckose ¢ Bucok/CpeaeH npuopurer.

JluKeuoeH puck

JINKBUAHMAT PUCK ce U3passaBa B HeraTMBHaTa cuTyauma [pyXKecTBOTO Aa He 6bae B CbCToAHME A3
nocpewHe 6e3yc/0BHO BCMUKM CBOW 3aAb/XKEHWS CbIIACHO TeXHMA MageXK. PbKOBOACTBOTO Ha
OdMOPUB, c uen MMHUMKU3UPAHE U KOHTPOAMpPAHE HA PUCKA, NPOBEXAa KOHCepBaTUBHA NONTUKA MO
ynpaB/fieHME Ha JIMKBUMAHOCTTA, Ype3 KOATO MOCTOAHHO MNoaabprka ONTUManeH AMKBUAEH 3anac
napuyHu cpeacrsa 1 Aobpa cnocobHocT Ha PUHAHCMpPaHe Ha CToMaHCcKaTa cu aenHocT. Mpes 2022 .
dMOPUB EALl 060c06M ,KOMUTET NO ynpaBaeHUE Ha akTUBUTE K NacuBuTe” (HapuyaH 3a KpaTko KYAN,
KomuTeTsT) € Len ga nognomara npouecute B [py»KecTBOTO CBbpP3aHU C OcUrypsBaHe Ha CTabuaHu
npuxoam, BMCOKA HOPMa Ha Bb3BPALLAEMOCT, KaKTO M Ja OCUTypW ONTMMAHA JIMKBUOHOCT B
M3MbJIHEHWE Ha CTpaTervaTa 3a pasBUTME Ha [pysKecTBOTO M MOCTaBEHWUTE Le/M 33 CbOTBeTHaTa
¢duHaHcoBa roanHa. KomuteTsT aHanusupa 1) ancbanaHca mexkay BXoAAWMUTE U U3XoA4ALMTE NapUUHN
notouu Ha [Lpy»ecTBOTO C Len NpeAoTBpaTABaHe U ynpasBieHne Ha NOTeHUMATHU IMKBULHU KpU3K; 2)
HYXHUTE HUMBA Ha NIMKBMAHUTE Bydepu nNpes uenmsa KU3HeH UMKbA Ha OUHAHCOBUTE MHCTPYMEHTU
(dWU); 3) KonnyecTBeHUTE N Ka4eCTBEHN NapamMeTPU Ha IMKBUAHOCTTA; 4) NPOMEHUTE B HOPMATUBHUTE
OOKYMEHTU U perynauum n oTparkeHMeTo MM BbPXY CMocobHOCTTa Ha [pyKecTBoTo Aa nocpeliHe
CBOWUTE 3a4b/IXKEeHUs; 5) Temna Ha ycBosiBaHMA No pa3nnmyHute ®U; 6) noraceHuUTe cpeacTsa oT KpalHu
nonydarenu (KM) kbm JpyKecTBOTO, KaKTO M Bb3MOXKHOCTUTE 33 PEUHBECTUPAHETO UM; 7) HyXKAuTe OT
BbHLIHO PpUHaHCKMpaHe; 8) pa3xogHaTa YacT Ha BrogyKeTa u 3nbaHeHWeTo Ha BloaykeTa 3a cboTBeTHaTa
drHaHCOBa rogMHa, ¢ orne rapaHTMpaHe NOCTOAHHA NaaTeXKocnocobHocT Ha [JpyXKecTBoTo.

BbB Bpb3Ka C HaNoKeHUM OUHAHCOBU KopeKuumn Ha [pyrkectsoto oT YO Ha OMUK u OMPP,
PBbKOBOACTBOTO TEKYLLO OCbLLECTBABA aHa/M3 M OLLEHKA Ha pPUCKa OT BAMAHWETO HAa CTOMHOCTTA Ha
dMHaHCOBUTE KOPEKLMM BbPXY NapuyHUTe notoum Ha PMOPUB.

Odumu u nposepKU oM KOHMPOAHU Op2aHU

B ponbiHeHve, BbB Bpb3Ka C MNpeaoCTaBeHUTE CpeacTBa 4Ype3 onepaTMBHUTE Mporpamu 3a
U3NbAHEHWE Ha GUHAHCOBWM WMHCTPYMEHTM, AeMHOCTTa Ha [lpy»KecTBOTO e O06EeKT Ha MpoBepKa OT
HALMOHANHUTE U eBPOMENCKUTE KOHTPOJIHA U OAUTHU OPraHW, OTFOBOPHM 3@ 3aKOHOCHOOPA3HOTO
pa3xoBaHe Ha cpencTBa oT EBponeiickua cbto3 upe3 ECU® n EBponeickute poHAoBE 3a cnogeneHo
ynpasneHue (EPCY), B T.u. cnyxkbute Ha EBponelickaTa Komucus, EBponeiickaTa cmeTHa Manata,
EBponeiickaTa cnyxba 3a bopba c mamamute (OLAF), u apyru.

BbB Bpb3Ka C OKOH4YaTeNeH oAuUTeH AoKnag ot U3nbaHutenHa areHuma ,,O04uT Ha cpeacTeaTta oT
Esponeiickua cbio3” (MA OCEC), cneg M3BbPLUEH TPETU TeMaTUYEH OAMUT 3a OLLeHKA Ha epeKTUBHOTO
OYHKLUMOHMPaHe Ha cuUCTeMUTE 3a yrpaB/JeHWEe M KOHTPON Ha (PUHAHCOBM WMHCTPYMEHTU MO
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EBponenckuTe CTpyKTYpHU U MHBECTULMOHHK doHaoBe (ECUD), n3rpageHun B YnpaBasasalumTe opraHm
Ha onepaTUBHWUTE nporpamu: ,PermoHn B pacTex”, ,MIHOBaUMM W KOHKYpeHTocnocobHocT” u
,Pa3BUTME Ha YOBELUKUTE pecypcn”, KakTto 1 BbB ,POHA MEHNAXKDBP HAa GUHAHCOBU UHCTPYMEHTU B
bbarapua“ EAL, Ha JpyKecTBOTO ca HanoxeHn GUHAHCOBU KopeKL MM OT cTpaHa Ha YO Ha OMWK v Ha
YO Ha OIMPP. OT ctpaHa Ha YO Ha OMPYP cblio e u3gageHo pelleHne 3a HanaraHe Ha dMHaAHcoBa
Kopekuma. Jpy*ecTtBoTO 06KaBa No cbaebeH NbT pelleHnsTa 3a HaslaraHe Ha PUHAHCOBU KOPEKL MW,
Kbm HacToAwmMa MOMEHT, BbpXOBHMAT agMUHUCTPATUBEH CbA Ha Penybnuka Bbarapua — Ceamo
otaeneHue ce e npounsHecoba ¢ Pewenne N2 1335 o1 06.02.2024 r., c KoeTo ocTaBAa B cunia PeweHune Ne
1123/22.02.2023 r. Ha AamMmuHUCTpaTuBeH cba — Coduma-rpag no agm. aeno Ne 10804/2022 r.

B ponbnHeHue, nsgagenn ca Onpegenenme Ne 10610 ot 08.10.2024 r. Ha BAC no agm. geno Neo
4088/2024 r. u OnpeaeneHne Ne 12106 ot 11.11.2024 r. Ha BAC no agm. aeno Ne 10621/2024 r.,
Kacaelwm pasrnexzaHe B e4HO NPOU3BOACTBO M MOCTAHOBABAHE Ha pelleHne OTHOCHO KaCauMOHHU
Xanbu, nogagseHn ot [pyxKecTBoTO M pbKoBoautens Ha YO Ha OlPP, BbB Bpb3Ka C Ha/OXeHa
¢dunHaHcoBa Kopekuma. OTaenHo, nsgageHo e Pewenune Ne 1287 ot 13.02.2025 r. Ha BAC no agm. geno
Ne 10620/2024 r., octasAulo B cuna Pewenme Ne 530 ot 19.01.2024 r. no agm. geno Ne 2555/2023 r.
Ha AaAMUHUCTpaTUBEH cba Codua-rpas, nonpaseHo ¢ PeweHune Ne 21421 ot 28.10.2024 r. no agm.
aeno Ne 2555/2023 r. Ha CbluMA OpraH, OTHOCMMO KbM KacauMOHHM Kanbu, nogageHn ot
[OpyxectBoTo 1 pvkosoautena Ha YO Ha OlPP. lMpe3 otyeTHMA nepuog, ¢ PeweHne Ha 3amMeCTHUK-
MWHUCTbPA Ha PErMoHaAHOTO pPasBuTME U  OAAroycTPOMCTBOTO, Ha OCHOBaHWE W3BbPLUEHA
OKOHuaTesIHa npoBepKa Ha YO Ha OMNPP 2014-2020 no oTyeTeHM A0NYCTMMM pa3xoam no ua. 42 (1) (a)
(6) v (r) Ha PernameHT (EC) N2 1303/2013., B u3nbaHeHMe Ha un. 21, an. 1 nun. 9, an. 2 ot Hapeaba Ne
H-3 oT 22 mali 2018 r., e HanoxeHa dpMHaHCOBa KopeKuma. OBLMAT pasMep Ha KopeKkumATa 3a Lenus
nepuog Ha HelHoto aencteue e 827 564.35 nB., OT KOMTO MNpe3 OTYETHMA Mepuos ca NAaTeHU
675 888.47 nB., a octaHanute 151 675.88 nB. ca nnateHn B NpeaxoaHn nepnogm.

C Pewenue Ne 24193/14.07.2025 r. AgmuHucTpaTMBeH cba Coduna-rpaa, Tpeto otaeneHne 73 CbCTas,
oTmeHsa PeweHne Ne PA-02-36-204/20.02.2023 r. Ha pbKkoBoauTena Ha YO Ha OMNPP 3a onpegensaHe
Ha PuHaHcoBa Kopekuma Ha PMPUB B yacTTa, C KOATO e onpeaeneHa PUHAHCOBA KopeKLmAa Hag 5 %
A0 10 % Bbpxy pasxoaute no gorosop Ne OC-3/20.09.2018 r. c 4334 ,,PoHa 3a ycToinumnsm rpagose”
no obocobeHa nosmums (OMM) Ne 1 3a yctaHoBeHa HepeaHocT Mo T. 9.3 oT MNpunoxkeHne N2 1 Kbm ua. 2,
an. 1 ot Hapeabata 3a nocoyBaHe Ha HepPeAHOCTU, NPEACTaBAABALLM OCHOBAHWUA 33 M3BbPLUIBAHE Ha
GVHaAHCOBN KOPEKUMU, U MPOLEHTHUTE MNOKasaTenu 3a onpeaenAaHe pasmepa Ha ¢UHaAHCOBUTE
KOpeKUMn no pepa Ha 3aKoHa 3a ynpas/ieHuWe Ha cpepctBaTa oT EBponeiickute doHaoBe npu
cnoAeneHo ynpasaeHune, 3a 4ONYCHATO HapyLeHue Ha Yn. 76, an.7 nan. 10 30N sbB BP. YA. 2,an. 1, T.
1 n 4 300MN. No genoto e NogafeHa KacauMoHHa Xanba oT Ynpasnasawmsa opraH Ha OnepaTusHa
nporpama ,PernoHun B pactexk” 2014-2020 r. cpeuwy Pewenne Ne 24193/14.07.2025 r., B 4acTTa, B
KOATO € OTMEHEH OCMOPBaHMA aKT.

Mpe3 oTyeTHMA nepmog, ¢ PeweHne Ha PvkosoauTtena Ha YO Ha OlUK, Bb3 ocHOBa Ha OKOHYaTeneH
oguteH goknag Ha MA OCEC cnep u3BbpLUIEH YeTBbPTM TEMATMYEH CUCTEMEH OAWUT € HA/oXeHa
drHaHCOBa KopeKuma B pasmep Ha 2 294 053.95 neBsa. PeweHuneTo Ha YO ce ob6xkansa npea ACCI.

LpyecTBoTO aHaAn3npa NnapuyHUTE NOTOLM U OLEHABA HAa/IMYMETO HA BEPOATHOCT 32 Bb3HMKBAHE Ha
NMMKBNOHU Npean3BUKaTe/NICTBaA, BbB BPb3Ka C Bb3HUKHA/IUTE 3a4b/1XKEHNA NO HA/TOXKEHUTE d)MHaHCOBVI
KOopeKuunn.

C nucmo ot MA OCEC c wm3x. Ne 91-00-8/27.03.2024 r., [lpy»ecTBOTO € YBEAOMEHO OTHOCHO
M3BDbPLUBAHE HAa TEMATUYEH CUCTEMEH OAMT 33 OLLeHKa Ha ePpeKTUBHOTO GYHKLMOHUPAHE Ha cucTemuTe
33 ynpaB/ieHWe W KOHTPOJ Ha GUHAHCOBU MHCTPyMeHTU no ECU®P, marpageHn B Ynpasnasawumte
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opraHu Ha OnepaTuBHUTe nporpamu: ,OKonHa cpena”, ,MHOBaUMU M KOHKYypeHTOCnocobHocT,
,PernoHu B pacrexx” u ,PasButue Ha YoBeLKUTe pecypcn”, Kakto u BbB PMDUB EAL,

C nucmo c m3x. Ne 91-00-27/07.08.2025 r. Ha U3NbAHUTENHUA anpeKkTop Ha MA OCEC e npegocTtaBeH
npegBapuTeNieH oAUTEH AOKA3L4 OT YeTBbPTU TeMaTUYeH CUCTeMEeH OAMUT 33 YBEPEHOCT OTHOCHO
edeKTUBHOTO PYHKLMOHMpPAHE Ha CUCTEMUTE 33 yNpaB/ieHne U KOHTPOA Ha GUHAHCOBU MHCTPYMEHTHU
no ECN®, nssbpueH ot OantHua opraH. Cnmucmo ot 14.10.2025 r. e npeacTaBeH OKOHYaTENlEH OANTEH
poknag ot OCEC.

Mpe3 2024 r. UA OCEC cTapTupa Tpu oamta Ha onepaumute Ha MPP 2021-2027 r., MKWUM 2021-2027 r.
n NMHANOWNT 2021-2027 r., 3a kKouto PMOPUBb EAL e npeaocTaBUNIO U3UCKYEMUTE LOKYMEHTU U
nHpopmayma.

C nucmo ot MA OCEC c m3x. Ne 69-00-2/14.03.2025 r., [lpy»KectBOTO € yBeAOMEHO OTHOCHO
M3BbPLUBaHE Ha OAUT Ha onepauumnTe 3a AeceTa cyeToBoaHa rogmHa (01.07.2023 r. —30.06.2024 r.) no
OMPYP 1 oKa3zBa HEOHXOAMMOTO CbAENCTBME 3a NPEAOCTABAHE Ha AOKYMEHTU U MHbOPMaUMs B Tasu
BPb3Ka.

MNpe3 otyeTHUA nepmog oT MUHUCTEPCTBO HA MHOBAUMWUTE M pacTexa ¢ nucmo ¢ m3x. Ne 26-00-
261/02.06.2025 [py<ecTBoto € YyBeAOMEHO OTHOCHO CTapTUMPAHETO Ha W3BbHMJIAHOB OAMUTEH
aHraxknumeHt OAM-2508/K. Llenta Ha OAUTHUA aHTaXMMeEHT € fAa Cce M3pasu CTaHoBMLWEe 33
CbOTBETCTBME C HOPMATUBHUTE M3UCKBAHWA Ha BbBeAEeHUTE NpaBuaa, Npoueaypu U NOAUTUKK OT
OMOUB, BbB Bpb3Ka C AENHOCTTA NO AANOBO MHBECTUPAHE, KAaKTO M 33 aAEKBATHOTO NpuaaraHe Ha
BbBEAEHUTE KOHTPO/NIHU MEXaHM3MM KbM PUHaAHCOBM MNocpegHUUM NO AAN0BUM MHCTPYMEHTU. B
pamMKuTe Ha TO3M npouec [pyKecTBOTO OKa3Ba HeobXoAMMOTO CbAENCTBUE, BKJIOYUTENHO
npeaocTaBaHe Ha AOKYMEHTHM U Pa3ACHEHMA HA OAUTHUA eKun.

Mpe3 otueTHMA nepuod ¢ nucmo ¢ m3x. Ne 69-00-4/16.07.2025 r. UA OCEC craptupa oauT Ha
onepauuute Ha cepTuduumpaHmTe npes nepmoga 01.07.2023 r. — 28.02.2025 r. (nbpBM Nepuog, Ha
JeceTa  cyeToBOAHa roguHa) pasxoam no  OnepaTvBHa  nporpama  ,MHoBaumMmM U
KOHKypeHTocnocobHocT” 2014-2020, Bb3nosKeH cbc 3anoses No OC-0O[1-40/27.03.2025 r. Ha
n3nbaHUTEeNHmA anpektop Ha MA OCEC.

B o6xBaTa Ha oauTa ca u geKknapupaHuTe pasxoam, GUHAHCMPAHN Ype3 GUHAHCOBU UHCTPYMEHTU MO
npoekt Ne BG16RFOP002-2.007-0001 ,VYnpasneHune Ha PHP U wusNbAHEHME Ha OUHAHCOBU
uHcTpymeHT no OMUK” n npoekt Ne BG16RFOP002-6.001-0001 ,M3nbnHeHne Ha ¢uHaHcoOBU
WMHCTpymeHTU no MpuoputeTHa oc 6 ,Bb3ctaHossAaBaHe Ha MCM“ no OMNUK“, no kouto PMOUB e
6eHedULMEHT.

MNpe3 oTyeTHMA nepuog NA OCEC ctapTvpa oguT Ha onepaumute no MNporpama ,,OkonHa cpega” no
npoekT Ne BG16FFPR002-1.006-0001 ,,®1HAHCOBU MHCTPYMEHTM No npuoputeT ,,Bogm” Ha MOC 2021-
2027 n npoeKkt Ne BG16FFPR002-2.007-0001 , ®1HAHCOBU MHCTPYMEHTU No npuopuTteT ,OTnagbum”
Ha MOC 2021-2027%;

C nuncmo c msx. Ne 04-16-31/04.09.2025 r. A OCEC, B KayectsoTo cvu Ha OguteH opraH no OlPP,
ctaptupa Ha 09.09.2025 r. u3anbAHEHUETO Ha TPeTU Nepuos Ha ogmTa Ha onepaummTte no OnepaTuBHa
nporpama ,,PervoHu B pactexx” 3a ceptuomLmMpaHnTe pa3xoam npes geceta cHeToBOAHA roguHa.

C nucmo ¢ nsx. 04-15-17/22.10.2025 r. UA OCEC cTapTupa oauT Ha onepaunnte Ha cepTuduumnpaHuTe
npes nepuoga 01.01.2024 r. - 30.06.2025 r. (BTOopM Nepmoa Ha AeceTa CYETOBOAHA roguHa) pasxoau
no OnepaTmMBHa nporpama , OkonHa cpega” no npoekt Ne BG16M10P002-1.015-0001 ,,duHaHcoBM
MHcTpymeHTN no MO1, Boan” Ha OnepaTtnsHa nporpama ,,OkonHa cpega” 2014-2020.
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VI. NIPMAOBUTU, NPUTEXXABAHN W NPEXBbLPJIEHW OT YJIEHOBETE HA YMPABUTE/NIHUA U
HAA3OPHUA CbBETU AKLUIUN N OBTUTALIUU HA APYKECTBOTO

YneHoseTe Ha YnpasuTenHma n Hag3opHuAa CbBETU He ca NpMAobuBanun, NPUTEKABAAN U NPEXBBPAAAN
aKLMW Unm obanraumm Ha [ipy*KecTsoTo.

VIl. NPABA HA YNPABUTE/IHMA U HAA3OPHUA CBLBETU 3A NPUAOBUBAHE HA AKUUU U
OBJINTALUN HA APYXKECTBOTO

YneHoBeTe Ha YnpaBuTenHUs U Haa3opHMA CbBETU He MpUTEXKaABaT cneumanHu npaea 3a npugobusaHe
Ha akuMu uam obauraumm Ha [lpyecTsoTo.

Vill. N"HOOPMALIMA 3A NMPUOOBUBAHE HA COBCTBEHU AKUUU, USUCKBAHA MO PEAA HA
YN.187p OT TbPrOBCKUA 3AKOH

Kbm 31.12.2025 r.,, egHonnyeH cOOCTBEHMK Ha KanuTana Ha [py)KecTBOTO € AbprKasaTa,
npeacrasassaHa oT MUHUCTbPaA Ha MHOBaUMKUTE M pacTexka. ObuwaTta cyma Ha akuuute e 2 109 764
nesa (31.12.2024 r.: 2 109 764 nesa) c HOMWHaNHa cTOMHOCT Ha 1 akuusa 1 nes (2024 r.: 1 nes).

IX. MHOOPMALMUA 3A YYACTUE HA YNIEHOBETE HA PBbKOBOAHWUTE OPFAHW B TbPrOBCKU
OPYXECTBA KATO HEOrPAHMYEHO OTrOBOPHWU CbAPYXKHULU WU/UNU NMPUTEXAHUE HA
MOBEYE OT 25 % OT KANMUTAJIA HA APYIO APYXHECTBO, USUCKBAHA NO PEAA HA Y.. 247 OT
TbProBCKUA 3AKOH

YyacTue Ha 4neH Ha yl'lpaBVITe!'IHMFI CbBEeT B KOJIEKTUBEH OPraH Ha ynpasaeHune (Ha,[l,30p8H C'bBET) Ha
dKLUMOHEPHO ApPYXKeCTBO:

AnekcaHabp AHrenos leoprues e egHoMyYeH cobCTBEHUK Ha KanuTana Ha "Ka cepsus EOOAY, EMK
114672190 v "bpaHamn B EOO/I, EMK 202605174, kakTo 1 Ha ET ,, Anekcanabp Feoprues - EM-AXKN*,
EVK 824083350.

AnekcaHabp PymeHoB HeHKOB e YsieH Ha opraH Ha ynpasneHue — YnpasuTenHUA cbBeT Ha CapyxeHune
,HaunoHaneH KomuteT Ha bbarapma B CBeToBHMA eHeprueH cbeeT”, EMK 131077686.

Bucep Xpuctos lNeTKoB Mma y4yacTue B ynpasaeHUeTo Ha [NeHCMOHHO ocuryputenHa komnanuma ,[JCK-
PogumHa“ ALl KaTo He3aBUCUM 4YsieH Ha HagsopHua cbBeT. NeHCMOHHO ocuryputTenHa Komnanua ,, JACK-
PoguHa® ALl ynpasnssa JobpoBosieH neHcMoHeH ¢oHA no npodecnoHanHun cxemm ,ACK-PognHa“,
MNpodecnoHaneH neHcmoHeH ¢oHg, ,ACK-PogmHa“, LobposoneH neHcmoHeH ¢oHa, ,ACK-PoguHa” un
YHuBepcaneH neHcmoHeH ¢oHg, ,,ACK-PoanHa“.

YyacTuATa Ha YiieHoBe Ha Haa30pHMA CbBET B TbProBCKU M APYrM APYIKECTBA, Ca KAaKTo cneasa:

MBaH boiyeB MBaHOB HAMA y4yacTMA B TbProBCKM [APY)KECTBA KAaTO HEOrpaHWYeHO OTroBOpPeH
CbAPYHKHUK 1 He NpuUTeKaBa noseye oT 25% OT KanuTana Ha APYyro APYHKecTBo.

CredaH Anmuntpos [JONKNH e efHONNYEH COBCTBEHMK Ha KanuTana Ha ,Ec Oxun OAu Kenutbn Mpyn“
EOOA, EMK 207626980 1 npuTerkaBa AAN0BO yYacTue B BE TbProBCKU ApyKecTsa: ,,Jukom EHepaxxn”
00[, EMK 201515051 (ynpaButen u CbApYy»KHUK ¢ aan 25 %) n ,EH6at” 004, EMK 207914833
(ynpasuten v cbapyKHUK ¢ asn 25 %).

CredaH AumuntpoB [JOMKMH pa3BMBa AeMHOCT KaTo egHOIMYeH Tbprosel, - ET "Ankom Conap - CtedaH
Oolknn“, EMK: 201515051".

leopruua MeTpoBa CTosiHOBA e eAHO/MYEH COBCTBEHMK Ha KanuTana Ha ,,Ac Jlurbn KoHcynt” EOOA,
EVNK: 208340944.
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X. COE/IKM NO PEAA HA 4/1.2406 OT TbPTOBCKMA 3AKOH

Mpe3 2025 r. HAMA CKAKOYBaAHW A0rOBOPU MeXKAyY YneHoBeTe Ha YnpasutenHma n HapgsopHua cbeetn
AN TEXHW CBBP3aHM Anua M [py*KecTBoTo, KOMTO M3AM3aT M3BBH ObMYaiMHATa My AENHOCT Uau
CbLLECTBEHO Ce OTKJ/IOHABAT OT Na3apHUTe yC/I0BMA.
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JoKnagbT 3a geitHocTTa e oA4o06peH oT YnpaBuTeHMA CbBET Ha 27 aHyapu 2026 r. n e noanucaH Ha 30
AHyapu 2026 .
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