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BCUYKU SAUHTEPECOBAHU IULIA

OTHOCHO: Pa3sAacHeHMA No nocraBeHn BbNpocu

YBAXAEMU OAMU UTOCMNOAA,

Ha ocHoBaHue un. 33, an. 2 or 3akoHa 3a Ob6LIECTBEHUTE MOPBLYKM MpeaocTaBAME CAeAHUTE
PasfACHeHUA No NocTaBeHM BbNPOCK, BbB BPb3Ka € [JOKyMeHTaLmMa 3a yyacTve B npoueaypa 3a Bb3naraHe Ha
obuiecteeHa NopbyKa C Npeamet ,U3MbjaHEeHUe Ha GUHAHCOB MHCTPYMeHT POHZ 33 PUCKOB KanwuTas,
$uHaHcMpaH cbe cpeacTsa no OnepatusHa nporpama ,,IHoBaLmMM U KOHKypeHTocnocobHocT” 2014-2020%, ¢
pasmep Ha ny6anuHMA GpuHaHCOB pecypc oT 24.1 MUAMOHa eBpo™:

BbMPOC Ne 1
Crioped onpedeneHuemo 3a ,[lonycmum uHcmpymeHm®, @oHAbm 6u Mo2bs1 0a UHBECMUPA 8:

- 0an106e, aKyuu, Opyau YeHHU KHU2U u/u eKeusaneHmHu npasa uau UHCmpymeHmu, Koumo dasam
npaso Ha yyacmue e kanumasa Ha donycmum KpaeH noay4amern;

- uzdadeH om donycmum KpaeH noay4amen uHcmpymeHm, Kolimo no3sonasa npudobusaHemo, ype3
C8bP3aHU C He20 Npasa, usau 4pe3 KoHeepmMupaHe, Ha UHCMPYMeHMU 10 CMUCHAA HA MoYKama no-
2ope.

Mons 3a nomevpmoideHue Odanu Bwv3nomumensm donycka e onpedeneHuemo no-2o0pe ,K8a3u-0sa/7108u
uHsecmuyuu”,

OTrOBOP Ne 1

CbrnacHo peduHuumata 3a ,J0NYCTUM WHCTPYMEHT Ce [OMyCKaT WHBECTMLMWU B ,KBasWU-AA/I0BM
WHCTPYMEHTH®, Tbi1 KaTo MO CMMCbAA Ha AePUHULMATA Ca AONYCTUMM U MHCTPYMEHTM, KOUTO Upe3 CBbP3aHu
C TAX MpaBa WM 4Ype3 KOHBEPTUPaHe AaBaT Bb3MOXHOCT 3a yyacTWe B Kanutana Ha gonyctum KpaeH
nosiyyaten.

BbIMPOC Ne 2

CvenacHo Knrovosume noHamus u dedpuHuyuu, YneH Ha MHeecmuyuoHHuA ekun (YneH Ha UE), 6u mozba da
npumescasa 051 6 kKanumana Ha PoHO MeHuUOXbpa. B mo3u ped Ha MUCAU, M0 KAKSO We ce pasapaHuyasam
Knwovyosume nuya om YneHa Ha MIE?



OTroBOP Ne 2

CbrnacHo gedpuHuumMATa, nocodeHa B [JoKymeHTaumATa 3a yyactue, KouoBo anue e Gu3n4ecko imue, KoeTo
yyacTBa B OpraHuTe Ha ynpaB/eHUEe U KOHTPoA Ha PoHa meHugxkbpa. Bcuuku KntoyoBu nnua, cbBMeCTHO
npuTeXKasaT TaKbB AAN B KanuTana Ha POHA MEHMAXKDBPA, KOMTO @ rapaHTMpPa MHO3MHCTBO NPy B3eMaHe Ha
pelleHnA BbB Bpb3Ka C AEWHOCTTA Ha 4PYKeCTBOTO, KaTo BCAKO e4HO OT TAX CAeABa Aa Nnputekasa He no-
Mmanko ot 10 % (geceT Ha CTo) OT KanuTana Ha PoHg, MeHNAKDbPA.

B cvoTBeTtcTBue ¢ naparpad 140 ot [JoKymeHTaumATa 3a ydactme, Kntoyosute nuua TpAabBa aa ca noseye oT
NoN0OBMHAaTa OT Y/IEHOBETE C NPABO Ha /1ac B yrNpaBUTE/IHUTE U KOHTPOIHU OpraHu Ha PoHL MEHUOKDBPA,
BK/IIOYUTENHO U Ha MHBECTULUMOHHUA KOMUTET.

B monbnHeHune kbm KnouosBuTe Nnua e Haamue nsncksaHe no naparpad 50 ot JoKymeHTaumATa 3a y4acTue,
BCAKO OT TAX Aa npepocrasm muHumym 10 % (geceT Ha cTo) OT pasmepa Ha Npep/ioXKeHUa GUHAHCOB
aHraxmmeHt Ha PoHa meHngKbpa kbm PoHAa.

B naparpad 133 ot [lokymeHTaLuMATa 3a y4acTUE e NOCOUEHO, Ye BCAKO eaHOo KntouoBo anue cneasa ga 6bae
NPeAJ/IoKEeHO 33 OLLeHKA N0 OTHOLWEHNE Ha MMHUMYM e4uH OT NognoKa3aTtenunTe oT nokasarten Onut B Pasgen
V., Kputepuu 3a BbanaraHe”.

MocoyeHunTe No-rope U3NCKBAHUA HE Ca OTHOCMMM Kbm YneHoBeTe Ha UE.

Hanuue ca pa3nnuuna un B ciyvyaute Ha NPomaAHA Ha Anua OT ekuna Ha PoHa MmeHuaKbpa. Knloyosute anua
He morat Aa 6baaT npomeHaHM 6e3 U3PUYHOTO NMCMEHO cbraacue Ha PMPUB. YneHoseTe Ha ME morat aa
6baaT npomeHeHu nNo npeueHKa Ha PoHa meHnaKbpa M ako PMPUE He Bb3pasu. MpomaHaTta B CbCTaBa Ha
Kntouosute nnua B cpaBHeHMe € npomaHaTta B YneHoBe Ha UE ce pa3rnexpa B ycnoBuATa 3a 3awiuta Ha
MuBectutopute B Cekuma ,Knaysu 3a 3awmta Ha MHBecTuTopute” oT TexHnuyeckaTta cneunduKauma u moxe
fa npepcrasnasa ,,KputnuHo cbbutne” no cmucbnia Ha OnepaTUBHOTO CNOpa3yMeHue, B Cayyait ye He 6bae
onpepgeneHo 3amecTsaluo nuue.

Y4acTHUKbBT c/iegBa Aa nocoun B TEXHUYECKOTO CU NpesioKeHne, Kou OT Y1eHOBeTe Ha HEroBUA eKun Lwe
6baat Kntoyosu nuua unm YneHose Ha UE.

BbMPOC Ne 3

B foxkymeHmauyuama ce u3non3eam deeme noHamus , Ko-uHeecmumop” u ,Co-uHeecmumop”. Monsa 3a
OdeguHuyua Ha 0eeme MOHAMUSA.

OTroBOP Ne 3

CovrnacHo geduHunumata B [JokymeHTaumATa 3a yyactve, cTp. 6, ,Cb-MHBECTUTOP” O3Ha4yaBa Hesasucumu
YaCTHM WHBECTUTOPKU (C M3KAloYeHWe Ha PoHA MeHMAKbpa), KOMTO Ca NpeaocTaBUIM KanuTanoB
aHraxkmmeHT Ha PoHAaa.

»Ko-uHBectuTop” e nnue ocvuiecTeaBawo ,Ko-uHBeCTMUMA® KakTo e aeduHupaHa B [JOKymeHTaumATa 3a
yyacTue, a UMeHHO $uHaHCUpaHe, npegocTaBeHO Ha KpaeH nonyyarten, cbBmectHo ¢ ®PK, ot Hesasucum
4acTeH MHBECTUTOP, NPU CNa3BaHe Ha NPUHLMNA pari passu U Ha BCUUYKM NPUIOKMMM N3UCKBAHMA.

Mo cbuectBo Cb-MHBECTUTOPBT NPEAOCTaBA KanuTaioB aHrAXKMMEHT Ha HUBO DOHA, a KO-MHBECTUTOPBT He
y4acrsa 8bB PoHaa u npegoctasa GpuUHaAHCMpaHe Ha HUBO KpaeH nonyyaren cbBmecTHo ¢ PoHAa.

BbIPOC Ne 4

MuHuman+Ho npueneyeHume cpedcmea om Hesasucumu 4YacmHu UHEeCMumopu, cmp. 15 om

~Aokymenmayuama*” dasa npasomo Ha KaHdudama da usbepe memoo 3a NpuBAUYAHE HA KANuMan KaKmo
cnedsa:



- Ha Hueo kanuman Ha ®oHO
- Ypes npunazare Ha Ko-uHsecmumopcku moden (Hueo KpaeH nosnyyamen)

B donvaneHue, Ha cmp. 11 (vacmma Cmpykmypa) e npedsoxceHa cxema ¢ OCHOBHUME npuHyunu Ha
npunaeaxe Ha ®uHaHcosus uHcmpymeHm. Crioped Hes ®oHA MeHudMbpbm criedsa Oa npueseye yacmeH
Kanuman om He3zasucumu 4acmHu uHeecmumopu Ha Hueo ®oHO (Cv-uHsecmumopu u ®oHd MeHUOMbp) 8
pasmep Ha muHumym 10%. lNpu npednoxceH om KaHoudama moden 3a npusau4aHe Ha YacmeH Kanuman
Ype3 Ko-uHeecmuyuoHHa cxema, m.e. Ha Hueo KpaeH mnosyyamesn, OOMYCMUMO AU € YACMHUAM
¢uHaHcosuaM aHzauumenm Ha HU8o ®oHA da 6vde ocuzypeH camo om DoHA Menudmcvpa (Knovyosume
Auya), 8 ponama my Ha eduHcmeeH Hesasucum yacmeH uHeecmumop?

OTrOBOP Ne 4

CornacHo Cekuma ,AHrakumeHT Ha @PoHA MeHuaKbpa“ OT TexHuuyeckata cneundurauua, Poupg
MEHUKDPDT CNe/iBa fia noeme GUHAHCOB aHraXMMeHT Kbm PoHAA B pa3mep Ha He No-Masiko ot 2 % (gge
Ha CTO) n He noBeye 0T 7 % (cefilem Ha CTO) OT 061MA aHraxMpaH pecypc BbB PoHAA. KanuTanoBs aHraXUMeHT
Ha ®OHA MeHNAKbPa kKbm POHAA He ce 0NYCKa U3BbH NOCOYEHMTe Nparose. B ciyyail Ha NPUBAMYaHE Ha
4acTeH Kanutan 4pes Ko-MHBECTMLMOHHA Cxema M NpeAnoxeH OT KaHanaata MakcUMManHo [ONycTUM
$nHAHCOB aHraxmMmeHT Ha oHA MeHnaKbPa kbm Ponaa (7% (cesem Ha cTO) OT 06 aHraxxupaH pecypc
BbB POHAA), POHA MEHNIKBPBLT C/leBa 1a OCUTYPU OCTaHANUTE MUHUMYM 3 % (TPY Ha CTO) YacTeH KanuTan
OT Apyru HesaBucMmu 4acTHu nHeBectutopu (Cohb-MHBECTUTOPM).

BbIMPOC Ne 5

Cnoped fokymenmayuama, cmp. 28. KoHgAaukm Ha uHmepecu, ,,1o epeme Ha MIHBECMUYUOHHUA rnepuod,
®oHO meHuUdHBbPLM U Kaoyoeume nauya, pecnekmusHo YneHoeeme Ha UE, Hamam npaso da ynpaenseam
unu da pabomsam e dpya UHEECMUYUOHEH OHO CbC CXOOHA UHBECMUYUOHHA cmpamezaus u uHeecmupauwy e
CXOOHU UHCMpymeHmu, Kolimo ce Hamupa 6 nepuod Ha uHeecmupaxe.

B cvwjomo epeme, ocHoeHuam kpumepuu 3a nod6op, m.324 ,,[odHocm, 2nacu, ye »Ipaso 0a usnvauasa
npedmema Ha obwecmeeHama nopv4ka uma KaHdudam, kolimo e nuye, ynpasnasawo AU® (kem damama
Ha 100a8aHe HA 3aA6/1eHUEMO), Cb2/1aCHO 3aKOHOOAMEACMBoMo Ha ObPHABAMA, 8 KOAMO e ycmaHoeeHo
(npumexcaea nuyeHs unu peaucmpupayus e cbomeemHama dvpiasa)”.

Morsnia 3a pasacHeHue.

OTrOBOP Ne 5

B Paspen IV. ,Kputepuu 3a noabop”, Cekuma ,logHOCT”, ca aedMHMPaHU XapaKTEPUCTUKUTE Ha iuara,
KOWUTO MMaT NpaBo Aa U3Mb/IHABAT NpegmeTta Ha obuwectseHata nopwbyka. [lo yyactue B npoueayparta ce
AONYCKaT KakTo /iMLa, yNpaBnABaLly anTepHaTMBEH MHBECTULMOHEH poHA (JIYAUD), Kouto Kbm gaTaTa Ha
nojasaHe Ha 3aAB/IEHNETO MPUTEXKABAT JIMLLEH3 MW PErucTpauma B CbOTBETHATa AbpKasa, B KOATO ca
yCTaHOBEeHM, Taka U KaHAMAaTM, KOMTO He ca PerncTpupaHu Uam AuUueH3MpaHu Kato JIYAUD kbm To3n
MOMEHT (BK/TIOYNTENHO 06eAMHEHNA Ha GU3UYECKM M/MAN I0PUANYECKM IMLA), HO KOWUTO ca AeKknapupanu B
vact IV, pasgen A ot EEAOl, ye KbMm pAaTaTa Ha CK/AIOYBaHe Ha AOroBopa 3a obLiECTBEHA nopbuka e
NPeACTaBAT AOKa3aTe/ICTBA 3@ NOJiyyaBaHe Ha JIMUEH3, PErucTpauma Uau Apyr eKBUBAJIEHTEH AOKYMEHT,
AO0Ka3BaLY NpPaBOTO My Aa OCbLLECTBABA ynpaBaeHue Ha AUD.

Maparpa¢ 171 B Cekuma ,,KOHPAUKT Ha uHTepecn” oT TexHMYecKaTa cneunMdurKaLmAa BbBEXAA U3UCKBAHETO
npes MHBECTULMOHHUA nepnos, Ha PPK DoHa MeHUAXKBPBT, BKAOUUTENHO KnouoBuTte nuua u YneHoseTe Ha
WE, pa He yvacTBaT B ynpaBneHWeTo WAM fa paboTAT B APYr WHBECTUUMOHEH OOHA CbC CXOAHA



MHBECTULMOHHA CTpaTerMs M WMHBECTUPALY B CXOAHW WMHCTPYMEHTH, KOWTO ce Hamupa B nepuop Ha
MHBECTUpaHe.

BbIMPOC Ne 6

Honycmumo nu e Knao4oso nuuye 6a 6v0e ropuduyecko auye uau opye MHeecmuyuoHeH ¢poHO ?

OTrOBOP Ne 6

CvrnacHo gedmHunumATa 3a Kno4woso nuvue B lokyMeHTauusATa 3a y4actve, NoCoYeHa B OTroBopa Ha Bvnpoc
Ne 1, KntoyoBo nuue moxke ga 6bae camo ¢usnyecko auue.

BbIPOC Ne 7

Honycmumo nu e Karo4oeo sauue, Koemo ce 18460 aKYyUOHep 88 POHO MeHUOHbPA U CbWespemMeHHO YaeH
Ha YnpasumenHu (Had3opeH) cbeem, 6a u3sbpwiea UHeecmMuyuu 8b8 (uHaHcUpaHu om PoHOa KomnaHuu?

OTroBOP Ne 7

CvrnacHo knay3a 9.13 ot OnepaTuBHOTO cnopa3dymeHune, PoHO MEHUAKDBPBT HAMA NPaBO, NPAKO AN Ypes
CBbP3aHO /IMLE N0 CMUCH/A HAa TbProBCKMUA 3aKOH, pas3nMyHo oT PoHAa, Aa MHBECTUPA B KOWTO 1 Aa e KpaeH
nosyvaren.

BbIPOC Ne 8

Bwe 8pv3ka ,, Takca ynpasaeHue“, cmp.23 om [JokymeHmayuama, makcama 3a ynpasaeHue ce popmupa om
OCHOBHO 8b3HazpaxtdeHue U 8b3HA2PaXOeHUE 8b3 OCHOBA HA TOCMu2HamMu pesyamamu.

1. Monsa 3a nosAcHeHue Kak mpabea 0a ce MbaKysa NMOHAMuUemo ,,nocmuasHamu pesyamamu’?
Kakeu ca kpumepuume, koumo mpsabea 0a ce nokpusam?

2. Kak ce usyucnasa donvaHumeaHomo eb3HazpaxcdeHue ? Mons, uarocmpupaiime ¢ eaw npumep.

3. HdonvaHumenHomo 8b3HazpaucdeHue Ha 200uwHa 6a3a AU we ce u3nAawa uau 6 Kpasa Ha

WNHeecmuyuoHHUA nepuod?

Mo Hawe pa3bupaHe, ako obwuam pasmep Ha PoHOa e 20 mun. espo U npe3 Mbpsume 200uHU OmM
MHeecmuyuoHHus nepuod uHeecmupa 15 mun. espo 8 onpedeneH 6poll KOMMNAHUU, C KOEMO MOKpuUea
Kpumepuume 3a rocmusHamu pesyamamu u npe3 mo3su nepuod HAMA U3AU3aHe Om UHB8ecmuyus uau
ommnuceaHe HaA MAaKkasa, mo G0MbAHUMENHOMO 8b3HaA2PaXcdeHue we ce popmupa 2.5% om naameHume
kbm KpaliHume nonyyamenu cpedcmea, m.e. om 15 mun. espo. Ako obaye ®oHOBM uma u3xod uau
OMMuceaHe Ha UHBECMUYUSA, MO KaK we ce ¢popmupa domvaHUMenHomo sv3Hazpamderue? lnameHume
Ha Kpalinume noay4amenu cpedcmea nod ¢opmama Ha Lonycmumu uHcmpymeHmu we 6vdam au
HamaneHu CbomeemHoO € pasMepa Ha u3xooa uau omnuceaHemo?

OTrOBOP Ne 8

CbrnacHo naparpad 116 Takca ynpaBneHuMe Bb3 OCHOBA Ha MOCTUIHATM PE3yNTaTM Ce WM3YMCAABA KaTo
NPOLEHT OT cpeacTBata oT PMPUB, nnateHn no cmucbna Ha uneH 42, naparpad 1 a) ot Pernament (EC) Ne
1303/2013 Ha KpaitHute nonyyatenu nog ¢opmata Ha [JONYCTUMM MHCTPYMEHTM, KaKTO M OT
pPEVHBECTUPAHUTE CPeacTBa, OTHOCMMM KbM cpeacTeata oT PMOPUB, kouto Bce owe npeacrton aa 6baat
usnnateHn obpatHo Ha PMOPUB, M3uMcneHN NPONOPLMOHANIHO HA M3MMHANOTO BpPeme OT JaTaTa Ha



nnawaHeTo kbm KpaitHua nonyyaten A0 Hal-paHHaTa OT CAeAHMTE AaTu: gaTaTa Ha U3NNaWaHeTo Ha
WHBECTUUMATA, 0BE3LIeHSABAHETO Ha MHBECTULMATA C noBeve oT 90 % (AeBeTAeceT Ha CTO) OT CTOMHOCTTA i Ha
npuaobusane, Kpas Ha npoueaypaTa Mo Bb3CTAHOBABAHE B C/lyyall Ha OTMUCBAHE Ha aKTUBM, CbOTBETHO
nacuem, Kpasa Ha UHBECTULMOHHMA Neprog, unm Kpas Ha MNepuoga Ha A0NYyCTUMOCT.

Takca 3a ynpas/neHue Bb3 OCHOBA Ha NOCTUTHATK PE3Y/ITATH 3aN04Ba A Ce HAYMUCNABA OT MOMEHTA, B KOMTO
oHA MEHUAKDBPBT € NHBECTUPan B KpaitHu nonyyatenu. NpeasioKeHNAT OT YYacTHUKA NPOLEHT 3a roguHa
Ce npunara Bbpxy obwimMa pasmep MHBECTULMM B KpaiiHn nonydaTenu. AKO B Ha4a/oTo Ha TpeTaTa roguHa oT
WNHBECTULMOHHUA Nepuoa nnaTeHUTe Kbm KpaliHUTe NonyyaTenu cpeAcTBa Bb3M3aT Ha 15 MUAMOHa €Bpo U
He 6bAaT M3BBPWIEHN APYTM UHBECTULMW MO BPeMe Ha TpeTata roguHa, To Takcata 3a ynpas/ieHue Bb3
OCHOBA Ha NOCTUrHaTK pe3ynTaTu 3a Tasn roguHa ce Gopmupa KakTo cneasa: 2.5% ot 15 MunnoHa espo. B
cnydait ye POHA, MEHUAXKBPBT OCHLECTBU M3XOA OT MHBECTULMA, 6a3aTa 3a M3YMC/NeHUe Ha Takcata 3a
nocTurHaTh pesyntati (o6WumAT pasmep Ha cpeacTsata Ha PoHza, MHBECTMPaHK B KpaiiHn nonydatenu) ce
Hamansa C pasmepa Ha peanusnMpaHnUTe UHBECTULMK (U3XOAM), KAKTO U HA YACTUUHO AU M3LANO OTMIMCAHM
WHBECTULIMM 0 pasmepa Ha obe3LeHKaTa.

CornacHo knaysa 16.5 ot OnepaTMBHOTO criopasymenue, TakcaTa 3a MOCTUTHAaTU pe3ynTaTu npes
WUHBecTULMOHHMA Neprog ce n3naLua 3a usmuHan nepmog ot 6 (lwecT) meceua Ha 6a3a oTyeTeHu pesyntatu
OT A€MHOCTTa 33 BbNPOCHUA Nepuoa,

BbIMPOC Ne 9

Bve epv3ka c , Takca ynpaenerue”, cmp.22 om [lokymeHmayuama, Y4acmHuksm cnedsa da npednoxu 6
ceoemo LieHoso npednoxeHue KymynamuseH pasmep Ha Takca 3a ynpaeneHue 3a ueaus cpok Ha dorda,

uspaseHa Kamo npoyeHm om pasmepa Ha cpedcmeama, 3ad Koumo e rnoem aHaaxwumeHm om OGMOUB Kom
doHoa.

C4umao, Ye o depuHuyus cpokem Ha ®oHOa e 10 200uHU, UM /U 20PHA 2PAHUYA 30 obwusa pasmep Ha
Takcama ynpaeneHue, KOAMo He moxce 0a 6bAe npesuwasaHa?

OTroBOP Ne 9

KymynatusHuAT pasmep Ha Takca 3a ynpassieHue 3a uesma cpok Ha PoHga ce dopmupa ot gony nsbpoenute
€/IEMEHTH, KaTo C/IeABa Aa Ceé MmaT npe/jBu/ 3a10XKeHuTe B uneH 13, naparpad 2 v unex 14, naparpa¢ 3 ot
A nparose 3a Takca 3a ynpaB/fieHue:

lpunoxcumo 3a lueecmuyuoHHUA nepuod

" basosa Takca 3a ynpasnetue: A0 2.5% (4Be UANO 1 NET AECETH Ha CTO) FOAWLIHO 3a MbpBUTE 24 Meceua
cnep noAnuceaHeTo Ha OnepaTMBHOTO cnopasymeHue, cred KoeTo 1% (efHO Ha CTO) roAMLWHO, BbPXY
CpeAcTBaTa OT NPOrpamarta, 3a KOUTO € NOETO 3afb/IKEHNE 33 DUHAHCOBUA UHCTPYMEHT.

* Takca 3a ynpasneHue Bb3 OCHOBa Ha MOCTUTHATW pe3ynTaTtu: A0 2.5% (ABe UANo W neT Aecet Ha cTo)
roAgvwWwHO  OT cpeacTBata OT Nporpamara, niaTeHM Ha KpailHuTe nonyyatenu, Kakto M oT
peunHBecTMpaHuTe CpeAcTBa, OTHOCUMMU KbM cpeacTBaTa Ha PMPUB, KouTo Bee owe npeacToun ga 6bvaar
nsnnareHu obpatHo Ha PMPUB.

lpunoxcumo cned MHeecmuyuoHHUsA nepuod

» Takca 3a ynpasneHue cnen WUHBecTUUMOHHMA nepwoa: Ao 1.5% (egHo uano u ner AeceTn Ha cTo)
roAMWHO OT cpeAacTBaTa OT MNporpamata, naaTeHM Ha KpaiHWTe nonyyatenu, Kakto M oT
PEMHBECTMPAHUTE CPeACcTBa, OTHOCMMMU KbM CpeacTBaTa Ha PMOPUB, konTo Bee owe npeacTon aa 6baat
usnnatenm obpatHo Ha PMDUB.




CbrnacHo uneH 13, naparpap 6 ot [OA nparoBete 3a Takcute 3a ynpaB/ieHWe, MPUIOKUMU 33
MHBECTULMOHHUA Nepuog, no yneH 13, naparpad 2 ot [A, morat ga 6baart npeBuLLIeHU, KOraTo B pamKuTe
Ha TPbXKHa npoueaypa e foKasaHa Heobxo4MMOCT OT NO-BUCOK pasmep Ha TaKkca 3a ynpasaeHue.

MocouyeHOTO He ce OTHAcA 3a npara 3a TakcaTa 3a ynpasneHue cneg MHBECTULIMOHHUA nNepuog, no ynex 14,
naparpad 3 ot OA, usBbH Koitto PMPUB moxke ga 3annati Takca 3a ynpasieHue camo Npu Haauvuue Ha
BbpHaTN Kbm PM®PUB cpeacTBa BbB BPb3Ka C OCHLECTBEHU M3X04M OT UHBECTULIUN.

CbrnacHo Knay3a 16.1 ot OnepatuBHOTO cnopasymeHue, @POHA MEHUOAXKBPBT MMA MpaBo Ha
Bb3Harpa)KaeHue, KOeTo He Moxe Aa Hagsuwasa [20]% oT O6wWwma KanuTanoB aHraXMMEHT 33 Lie/IMA CPOK
Ha PoHpa.

B cnyuait ye odeprarta Ha YuaCTHMKA HagBuLLaBa NOCOYeHUTe nparose oT [1A, 3a KOUTO TOBa € 4ONYCTUMO, TO
TOW cnepga ga 060cHOBe HEOHXOAMMOCTTA OT NO-BMCOKA TaKca. CbLMAT U3TOTBA AOMbJAHUTENHA 06OCHOBKA,
CbAbprKalLa Pa3sxo4eH MOAEN, KOATO Ce npeacTassa KaTto MpunoxeHune kbm LLeHOBOTO npeanoxeHue npu
nogasaHe Ha odepTaTa.

BbIPOC Ne 10

Cnoped u3suckeaHuama 3a OcbwecmeeHu uHeecmuyuu, cmp. 49 m.333 u m.334 om Jokymesmayuama, 00
yyacmue ce donycka KaHoudam, kolimo omaoseaps Ha u3ucKeaHUAMa 3a nocaedHume 7 (cedem) 200uHU e
ocblyecmasus uau e 83en ydacmue 8 0CblecmeasaHemo Ha uHeecmuyuu nod ¢opmama Ha Lonycmumu
UHCMpPYMeHmMu 8 MUHUMYM 5 (mem) npednpuamus u pasmep He no-masasvk om 5,000,000 espo (nem musnuoHa
e8po) unu eksusaneHMHoO 8 Opyaa easayma.

Mons 3a pazsacHeHue 0anu 8cako Kaovoeo sauye, npedaoxreHo om ®oHd MeHudxbpa, ciedsa 0a nokpusa
me3u U3UCK8AHUs uau u3uckeaHemo e obuwjo 3a 8cuvyKu Kaw4yosu auya m.e. we ce e3eme npedsud
cbomeemHus 06wy 6poli ocvbwecmeeHu UHBECMUYUU KAKMO U 06uuam pasmep Ha (QUHAHCUPAHEemo?
CouyusA 8bNPOC Ce OMHACA U 3a U3UuckeaHemo 3a OcbujecmeeHu U3xodu.

OTrOBOP Ne 10

3a uenuTe Ha KpuTepuute 3a noabop, nsncksaHuATa no naparpadu 333 1 334 ot LoKyMmeHTaLUATa Ce OTHACAT
KbM KaHaupaata KaTo UuAno, BKAYMTENHO Korato KaHauAaateT e obeguHeHue oT ¢usnuyeckn u/unum
opnanveckm nuua.

M3NBJIHUTENIEH AUPEKTOP:

(CBETOC/IABA FEOPL



