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QOHA MEHWAXHR HA
EBPOMNEACKM CHI03 DUHAHCOBW MHCTPYMEHTY MHOBALIMKA W
Shochencieona B EBLATAPWA KOHKYPEHTOCMOCOBHOCT

Mpotokon Ne 3

Ot paborarta Ha KomucuaTa, Ha3HaueHa cbe 3anoseg Ne 3-21/23.07.2019 r. Ha U3NBAHUTENHUA
AUpeKTop Ha ,,PoHA MEHUAXKDP HA PUHAHCOBU MHCTPYMeHTH B Bbarapua” EAL,

Komucuarta, HasHavyeHa cbe 3anoses Ne 3-21/23.07.2019 r. Ha M3nbAHUTENHMA AUPEKTOP Ha [py)KecTBoTo
(,Bp3n0MUTENAT), CbC 334343 A3 pa3rneaa U oueHU nonyvyeHn opepTu B OTKPUTA NpOLEAypa 3a Bb3naraHe
Ha obuiecTBeHa NOpbYKa C NnpeamerT:

LM3nbnHeHne Ha puHAHCOB MHCTPymMeHT POHA 33 YCKOpABaHe U HavyanHo ¢uHaHcupade Il ¢ pasmep Ha
nybnuyHma duHaHcoB pecypc ot 18.2 maH. eBpo, ¢puHaHCcMpaH cbe cpeactBa no OnepaTvBHa nporpama
~MHOBaumMM u KoHKypeHTOoCcnocobHoct” 2014-2020“ (,MNpouepypata”), oTtkputa c Pewenue Ne OMN-A-
47/21.05.2019 r. Ha U3nbaHUTENHUA gupeKTop Ha DMOUB,

nposepae 3aceaaHua B nepnoaa ot 07 oktomepu o 01 Hoemspu 2019 r. B crpagaTa Ha ,POHL MEHUOKBLP Ha
¢buHaHCOBU UHCTpYMeHTW 8 Bwvnrapua, EAL (,OMPUB”, ,OpywecTBoTo”), Haxogawa ce Ha 6yn. ,leH.
Totneben”, Ne 30-32, eT. 4.

KomucuaTa npoabaku cBoATa AeWHOCT MO pasrnesxgaHe Ha TexHUYecKoTo npessioXeHue Ha YYacTHUKa,
AONYCHAT A0 TO3M eTan Ha npoueayparta cbobpasHo moTueuTe, U3noxmeHu B8 NMpotokon Ne 2/02.10.2019 .,

Ha BCuYKuU 3acenaHuA Komucunara NPUCHCTBA B CNegHUA CbCTas:

Mpepceparen:

= Bukropua XpUCTOBa — HaYanHUK otaen ,YnpasneHue Ha pucKka, MOHUTOPUHT U OTYETHOCT"
YneHose:

= KocraguH MyHes — pbKoBoAUTEN 3B€HO ,MOHUTOPUHT"

=  KpemeHa lopaaHoBa — cTapLum IopUCKOHCYAT B 3BeHO ,,MpaBHa aeiHocT”

= [lunana JlaHgxesa — CTaplun eKcnepT B 38eHO ,, PUHAHCOBU UHCTPYMEHTH"

*  KoHcTtaHTUHa BolHoBa — eKcnepT B 3BeHO ,, PUHAHCOBU UHCTPYMEHTH"

MPOBEPKA 3A CbOTBETCTBUE C USUCKBAHUATA HA Bb3J/TOXUTENA

Mpu npernega Ha TeXHUYECKOTO NpeanoXeHue Ha YyactHuka Obeaunrenmne ,, Butowa BeHybp MaptHbpc” (BBM)
KomucuATa KoHCTatupa cnegHoTo:

YYacTHUKBLT € npeactaBun B opurMHan MpepnoXeHue 3a M3Nb/AHEeHUME Ha nopbykaTta B CbOTBETCTBME C
TeXHU4YeckaTa cneunduKrauma U U3UCKBAHUATA Ha Bb3noxurens, usrotseHo no obpasel, Kato NpuioKeHue
KbM [JOKyMeHTauuMATa, NoANMCaHO OT NPeACTaBAABalLMA YHacTHUKa.

YYacTHUKBT e AEKNapupan CbrnacueTo cH ga U3NbNHKM NOPbUKAaTa B CbOTBETCTBUE C YCNOBUATA, 3aN10KeEHN OT
Bb3noxwurens, npu cnasgaHe Ha U3UCKBAHWATa 3a U3NBAHEHUE, NpuemaHe Ha YCNOBUATA Ha NMOopbYKatTa U
NPOEeKTa Ha A0orosop, CPOKa 3a BaAMAHOCT Ha 0¢vepTaTa W CPOKa 3a U3Nb/IHEHWE Ha NOPbYKATA.
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NMpn npoBepka Ha npeacraBeHUTe AOOKYMEHTM OT Y4yacTHUKa 3a CbOTBETCTBME C WM3MCKBAHWMATA Ha
Bb3noxutena, KomucuaTta yCTaHOBKM CNefHOTO:

MpegnoXKeHUeTo Ha YYacTHUMKA CbabpiKa nogpobHa MHbopmauua OTHOCHO CTPYKTYpa M ynpaBaeHue Ha
®oHpga n PoHg MeHugbpa, KOpNnopaTUBHO ynpasneHue Ha PoHAA M NPaBOMOLWMA HAa OTAENHUTE OpraHu,
uanckeaHuata kem PoHg MeHumkbpa v gapyru. CornacHo odeprarta, paamepsT Ha PoHga e 18 762 887 mnH.
€BpO, KaTo pa3smepbT Ha UHBecTUUmMATa Ha PoHA MmeHuaKbpa BbB PoHaa e 562 887 espo nnn 3 % oT obuwyua
KanuTanoBWA aHraMMEHT. YUYaCTHUKLT Ce aHra)kupa fAa u3nbiHUM (GUHAHCOBMA WHCTPYMEHT upe3 Ko-
MHBECTMLUMOHHA CXema, KaTto npegnoXeHUeTro BKAKYBA NPUBNEYEH pecypc OT He3aBMCMMM 4acTHU
WMHBECTUTOPW Ha HMBO KpaeH nony4yaten B pasamep Ha 2 662 887 espo, gonbneawm pecypca Ha PMPUE.

YYacTHUKBT Npegnara Aa npeaocTaBA NbpBOHAYaNHA MHBECTMUMA B 29 NpeAnpUATHA CPeAHOroAMIHO, KOUTO
Aa oTroBapAT Ha aeduHuumaTa 3a PaHeH eTan, ot kouto 11 6poa npeanpuATUA 4@ OTrOBAPAT Ha AePUHULMATA
3a MMop-etan 1. MpepcraseHa e nogpobHa uHboOpmauua OTHOCHO OnNUTa Ha BCUMYKKM Kntouosu nuua.
AHra)XMpaHuAT BPEMEBWU Pecypc Ha BCUYKM KAOYOBM NULA € CbC CpefHO-apuTMeTUYHa CTOMHOCT oT 92 %
CNpAMO AeknapauuuTe, nNpeaocTaBeHU OT BCAKO KnwouyosBo snunue M onucaHoTo B [lpegnoxkeHuero 3a
M3NbAHEHWE Ha NOpbYKaTa.

BcaKo e4HO OT KNoUoBUTE 1MLA € NPEAI0MKEHO 33 OLUEeHKa. CbrnacHo NpeaoKeHeTo, BCUYKM Knyosu ivua
e MPUTEXKaBaT TaKbB AAN OT KanuTtana, KOMTO A3 rapaHTMpa MHO3MHCTBO NPU B3EMaHe Ha PeleHUsa BbB
Bpb3Ka C AeMHOCTTa Ha [APYMKECTBOTO M Wie ca NoBeye OT MO/JI0BMHATA OT YIEHOBETE C MPaBo Ha [1ac Ha
YNPaBUTENHUTE U KOHTPONIHUTE OpraHu Ha POHA MEHWAKDPA, BKAKOYUTENHO U HA MHBECTULMOHHUA KOMUTET.

YYacTHUKBT e npeanoxun MuHMmanHa Hopma Ha Bb3BpalLaemocCT B pasmep Ha 6.1 %.

Mpv M3BbPWIBAHETO HAa AeTalneH nperneg Ha nopageHata odepra, KomucuATa He MoXe [a Hanpasu
efHO3Ha4yeH M3BOA OTHOCHO npegnoXeHute B odeprata Ha Y4YacTHMKA €/1eMEHTM NO OTHOLWEHWEe Ha:
npegsioxeHara Banyta Ha GOHAA, Tbit KaTO YUaCTHUKDLT e 0TOens3an eBpo/nesa; CyMUTe Ha pa3npeaeneHus
no OoTAesiHUTe aHra)kumeHtu no PAM | w PAM |; n3nonssaHua noaxod npu u34ynucndaBaHe Ha OCHOBHUTE
[ONyCKaHMA 3a O4YaKkBaH pa3mep Ha OTCpoYeHO Bb3HarpaxgeHune, MMHUMaNHA HOPMA Ha Bb3BPbLE@EMOCT U
[oroHBawo nnauiaHe; AMHaMMUKa Ha LEeNeBOoTO pasnpegeneHue Ha akTueuTe Ha PoHaa.

C ornep ropensnoxeHoto, KomucuATa B3e peweHue ga nouMcka pasacHeHue Ha ocHoBaHue 4a. 104, an. 5 ot
30r, 3a Koeto 6e usnparTeHo nucmo ¢ uax. Ne 361/25.10.2019 r. go YuyactHuka. C nucmo Bx. Ne 271/29.10.2019
r., B paMKuTe Ha nocovyeHua ot Komucuata cpok, 29.10.2019 r., Y4acTHUKDBT e npeaCcTaBua pasACHEHUA, B KOUTO
€ NOCOYEeHO CNeAHOTO:

Banytarta Ha PoHaa e eBpO, CymuUTe Ha pasnpegeneHuneTo Ha adraxkumenTa no PAM v PANM Il ca aAcHO nocoyeHu
W HAMa@ HECLbOTBETCTBMA, MOACHEH € MOAXOA4bLT NPU U3YUCNABAHE HAa OCHOBHMTE AONYCKaHWA 33 O4YaKBaH
pasmep Ha OTcpoyeHO Bb3HarpaxaeHne, MMHMUManHa Hopma Ha Bb3BpblUuaemocT U [loroHBalo naawate,
AWHAMKKaA Ha LeNneBoTo pasnpeaeneHve Ha akTusuTe Ha PoHpaa.

Cnep kato KomucuaTa pasrnega getannHo u 3aabnboyeHo npegcraseHmTe OT YyacTHUKA odepra, pa3sacHeHun
WM AONBAHUTENHW A0Ka3aTescTBa, KOHCTAaTMPa, Ye CblMTe Ca M3rOTBEHM B CbOTBETCTBME C M3MCKBAHUATA HA
Bb3noxurens.

Ha 6a3a ropeusnoxeHoto, KomucuaTa B3e eqUHOAYLIHO PELIEeHMe A3 AonycHe YYacTHMKAa 40 OUEHKa 1
Knacupase.
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OUEHKA HA NPEANOMEHUETO

KomucuATa NpucTbnM KbM OUEHKa Ha TeXHUYECKOTO npeanoyeHme Ha Y4acTHMKa, cbraacHo ogobpeHarta or
Bb3noxurena metoguMKa 3a oueHka.

CvrnacHo Pasgen V. Kputepuu 3a sb3naraHe, naparpad 345 ot [JokymeHTaumaTa 3a ydactme, KomnnekcHara
oueHKa (KO) ce cbCToM OT TpU NOKa3aTeNs CbC CbOTBETHATA TEMKECT:

»  [lokasarten Onut (MO): 48 (yeTupugeceT 1 ocem) TOYKHK
= [lokasaten Nnax 3a Ynpasnenue (MNY): 35 (Tpuaecer v neT) To4Kku
= [lokasaTten ®uHaHcoBa OueHKa (MPO): 17 (ceaemHapeceT) TO4KM

KomnnekcHata oueHka ce popmupa no popmynarta: KO =0 + MNY + MNPO, KaTo BCEKN eauH OT u3bpoeHuTe
No-rope NokasaTesiM CbAbpiKa NoA-NoKasaTenuTe, M3N0XeHM B Tabavuara no-gony.

Mpernen Ha pamKara 3a olueHABaHe

Mokazaren To4kmn
Onur

noi OnuT Ha Kaioyogume Auya c MHBECTUUMM (NpoabAkuMTenHoLT)

noz ~ Onut Ha Karovosume Auya ¢ MHBECTHLMK C pasmep oT 15,000 go 200,000 espo -
nos . Onut Ha Kmo4osume Auyd C MHBECTHLWM € pa3mep Hag 200,000 espo

no4

nos OnUT B CHBMECTHA AEHHOCT [NPOABAKMTENHOCT)

MNnax 3a ¥Ynpasnenue

_ nny1 AHramupaH Bpemesw pecypc Ha Kaiowosume auya o - ) 4
nnya CpeaHo roguwen Bpoi NbpBOHaYanHM MHBECTULUMK Ha PaHeH eman ) 5
nny3

nnys Bpo# nognucanu CnopasymeHua u/ unu Mucma 3a Hameperwe ¢ (0T) MexayHapoAHM NapTHLOPK
__nnye Bpoi nognucann Cnopasymenua w/ nnn Nucma 3a Hamepenue ¢ (0T) MECTHM NapTHLOPK
_NNY7_ Npuenedeny CPEACTBA OF He3aeuCUMU YaCTHU UHEECmUmopu

nnys Exkun, 6a3mpaH B Buarapua

Noxa3saren ®uHancosa OuyeHKa

....... N®O1  Pa3mepuT Ha MHBECTMUMATA Ha YuacTHWKaBve ®oWda B . 7
neoz2 HymynatueeH pasmep Ha TaxcaTa 3a ynpasneH1e 3a UeuA CPoK H ) e
Nnao3 MuHuManHa Hopma Ha 8b38PbUTEMOCM 4

17
100

OueHkaTa ce dopmupa nNpu cnasBaHe Ha yCnoBUATa, NocodeHu B naparpadu 351-434 ot [lokymeHTaumaTa 3a
obLuiecTseHa nopbUKa.

OueHKkata Ha TexHWYEeCKoTo npegnoXeHue Ha YUYacTHUKA, CbrNacHO NOCOYeHaTa no-rope MeToaMKa, ce
u3sbpLluBa Ha H6a3a oueHKa no nokasarten Onut (nog-nokasatenu MO1, MN02, MO3, N0O4, NOS5), nokasaren MNnax
3a ynpasneHue (noa-nokasatenun MNY1, NNy2, NNy3, nnv4, nnys, nnye, nny7, rnnys) v nokasaren
®urHaHCoBa OLEHKa, B YactTa MNPO1 Pasmep Ha MHBECTULMATA Ha YYacTHWKA BbB PoHaa 1 NPO3 MuHumanHa
HOpPMa Ha Bb3BpbLLaemocT.

OueHkaTa no nog-nokasaren MN®0 2 , KymynatuseH paamep Ha Takca ynpasneHue 3a uenua cpok Ha ®PoHpa”
we 6bae u3BbplIEHa cneg oTBapAHe Ha NAWK ¢ Haanuc ,lpeanaraHu LEHOBKM napameTpu”, Tbit KaTo CbLMAT
noA-noKasaTes 0Tpa3fABa OLEHKaTa Ha LleHoBOTO npea/ioeHue.

Pesyntatute OT OUEHKaTa Ha TeXHWYECKOTO NpeaNoXKeHwe ca npeacTaseHu B Tabnuuara no-gony, KOATO
CbAbpiKa OTHOCUTENHATA TEKECT Ha BCEKW NOKasaTen M noA-nokasaten B 06WaTa OLeHKa, NpeanoXKeHueTo Ha
YyacTHMKa ¢ napameTpuTe, C KOMTO € NoA3AEHO, B CbOTBETHUA pasfen Ha noa-nokasartensa. B tabnuuyara e
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noco4eHa uHGopmaLma OTHOCHO BPOA TOUKM 3@ BCEKM NOA-NOKA3aTe/l, KOWTO YYaCTHMKBT N0AyYasa CbINacHo
HEroBOTO MPEAJ/IONKEHNE, NPU OCUNYPEHO CbOTBETCTBME HA HA/IMYHWUTE OOKYMEHTU M uHPOpmaumsa c
M3UCKBAHMATA Ha [lOKyMEeHTauuATa.

B cnyuaute, B KOUTO KoMUCUATa € NpucbanMna CbOTBETHUA BPOii TOUKM, NpeaBuMAeHU B MeToamKaTa 3a OLLeHKa,
CbrNacHo NpeaNoKEHUETO, NOCOHEHUTE OT YYacTHUKa 0BCTOATENCTBA Ca NPUETH 3a 10KA3aHM M YCTAHOBEHU U
MOKPUBAT 3a/10XKEHNTE U3UCKBAHUA B [lOKYMEHTALMATA.

PeaynraT OT oueHKaTa Ha noay4YeHHTe odepTH

Touku
Manc Texdnaneas na Mpuemo npednomenve Tounu
Yugemauxa
Onwur
noi ONKT Ha KAHoErTE AMUA € MHEECTHUMK (NPOaBAMMTENHOCT) 12 251 meceua 251 meceua 1
noz2 OnKT Ha KNioHosHTe NMUa C MHBECTHWMK C pasmep ot 15,000 go 200,000 eepo 14 76 MHEECTHLMN 47 MHBECTHLMK B
no3 OnuT Ha KouoenTe NHua © MHEECTUUMK ¢ Hag 200,000 espo 12 29 WHBECTHUMH 23 MHBLCTHUMH 12
no4 OnUT Ha KNIONOBHTE NHUA € AKCENEPATORKH NROrpAMM (NPOABAKUTENHOCT) 6 54 meceua 54 meceua 6
nos ONUT B CEEMECTHA AEAHOCT (NPOSBAMWTEAHDCT) 4 55 meceua 55 meceua 4
48 36
MnaH 2a ynpasnexue
nnyi AHFBHHDEH BpEMEBH PECYPC HA KNIOUOBHTE NHUE 4 92,0% 92,0% 4
nny2 CpeaHo rofuwer Gpoi MepBEOHAYANHN HHBECTHLLIM HB PareH eTan 5 29 uHBECTHUMM 29 umBecTHLIN 5
nny3 Cpearor Bpoit mop HHEECTHILMK Ha Mog-etan 1 4 11 uHpecTHWIH 11 vHeecTvumm 4
nnya CrMCEK € NOTEHUNANHW CAENKN S 14 vHeecTHUMKM /2 SMAH. € 14 MHBECTHUMK /25 Man. € 5
nnys Bpoit nognucany Cnopasymenna v/ wnu Mucma 38 HamepeHne ¢ (oT) memayHapoaHM NapTHeopK 4 5 cnopasymeHns f nucma 4 cnopasymerua [ nucma 3
nnys Bpoi nognicany Cnopasymerna uf naw Mucma 33 Hameperne ¢ (oT) mecTHi napTHsopn 4 5 cnopasymenna [ nuoma 5 cnopazymerua [ nuoma 4
nny? Mpuenedern CPeacTea OT HEIABMC UMMM YBCTHH MHEECTUTOPKH 6 114.6% 1146% [
nnys Exun, Gazupan & Byvarapua 3 As A2 3
s 34
DuHaHcoBa oueHKa
no1 Pasmep Ha MHBECTHUMATE HE YYaCTHUKE BbE PoHgA 7 0,563 mnn.espo 0,563 mnH. espo 7
neo3 ™ 3NHA HOPM3 HA BBL3EP T 4 6,1% 6,1% 4
11 11
OuyeHKa Ha TeXHHYECKOTO NPeanoKeHne 94 81

Momueu 3a uszomesHe Ha oyeHkama 3a Ob6eduHeHue ,Bumowa Benuwvp Mapmusvpc”

KomucusaTta npve npeanokeHute oT Y4acTHUKa nHbopmMaLma U SOKYMEHTH, KaTo c/ied AeTaiieH nperneg Ha
NpeaoKeHUETO, HaNpaBu CAeAHUTE KOHCTATALMK:

01 - Onum Ha Kntoyosume auya ¢ uHeecmuyuu (npodeaxcumenHocm)

Komucuata npuema 3a AoKasaH onuta Ha Tpute KNo4yoBM uua, NnpeanoXKeHun 3a oueHKa no noa-noxkasaren
MO1, ot 251 meceua, Toi KaTo YYaCTHUKDBT e NnpeacTaBui HeoBXxoa4MMUTE AOKYMEHTHU CbINAacHO U3UCKBAHUATA
Ha JlokymeHTauuATa. 3a BCAKO €4 HO OT TAX KOMMCHATA YCTaHOBM CbOTBETCTBUE CbC 3a/I0MEHNUTE U3NCKBAHWATA
Ha naparpa¢ 361 ot JokymeHTauuaTa.

CbrnacHo naparpad 361.2, nuueto, nocoyeHo 3a oueHka no [O1 cnegBa Aa e y4acTBano MPAKO B
OCbLLECTBABAHETO Ha MHBECTULWK B Jonycmumu uHCmpymeHmu:

,8 Hal-manko 5 npednpusmus, 8 Koumo Opyxecmeomo no napazpag 291 e npudobuno Honycmum
UHCMpymeHm, 0aeaw, NPaso HA y4acmue 8 KANuMana 6 pasmep NO-manko om 50%, Kamo pasmepbm Ha
uHeecmuyuume caedea 0a e Hali-manko 15,000 espo.”

BbB Bpb3Ka C Bb3MOMHOCTTA 33 YABOSAIBAHE HA NOAyYeHUTe No nog-nokaszaten MOL1 TOUKW, NpeaocTaBeHa
cbrnacHo naparpad 362 ot [JOKymeHTaumnATa, e NOCOHEHO Ye MUHUMANHO M3UCKYEMMAT ONUT No naparpad
361.2 cneapa Aa e npuaobuT B e4HO 1 CbLo APYKECTBO. B gonbnHeHue, cbrnacHo naparpad 362.2, ropHOTO
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chegea Oa € Hanuvue no OTHOWeHWe Ha BCUYKMU Knioyosu nvua, NnpeanoxeHu 3a oueHKa no To3n nog-
NnoKasarTen.

B MNpeanoxeHuneTo 3a 3Nb/IHEHWE Ha NOPbYKaTa BbB BPb3Ka C Nokasaten OnuT, B NpefocTaBeHUA CNUCHK €
OcblecTBeHn UHBECTULUMK OT KntovoBuTe nuua, eaHo oT KnioyosuTe vua, NnpeaoKeHo 3a OUeHKa no noa-
nokasaten MO1, e aeknapupano onut ¢ 9 (aeset) Ha 6POA OCLUECTBEHM MHBECTULUMW B €AHO U CbULO
npegnpuatve. CbrnacHo npeacraBeHUTE AOKasaTencrea, KomucuaTta yctaHoBu, 4e camo 3 (Tpu) OT TAX
(nocouenu B pegose 4, 6, u 8 ot Obpasew, Ne 9 ,MpegnoxeHue 3a U3NbAHEHWE HA NopbyKaTa”, CNUCHK Ha
OCbUecTBEHUTE OT KNoyoBuTE IMLE MHBECTULMKM) OTFOBApAT Ha M3UCKBaHKUATA No naparpad 361.2, Tbi kaTo
3a octaHanuTe wect (nocoyenu B pegose 1, 2, 3, 5, 7 1 9 ot cbwua cnucbk B Obpasey Ne 9), Komucuata
YyCTaHOBMW OT NpeaCcTaBeHUTEe A0Ka3aTesCcTBa y4acTue B Kanutana Ha CbOTBETHOTO mpeanpuaTue B pasmep,
HagaBuwaeaw, 50%.

B pesynTtart Ha ropeusnioxeHoTo, KomucuaTta He cuuta ycnosuaTa no naparpad 362 3a M3nbnHeHM, C KOeTo
nony4yeHute ot BBM 6poit Touku no NO1 He ce yaBOABaT.

02 - Onum Ha Kavyosume auya ¢ uHeecmuyuu ¢ pasmep om 15,000 do 200,000 espo

BbB Bpb3Ka C OueHKkata no nog-nokasaren M02, 8 O6pasey No 9 ,MpeanoeHue 3a U3MbAHEHWE Ha
nopbykara”, Y4yaCTHUKDBT AeKnapupa, 4e Tpu OT KNUYOBWTE NMuA NPWTEKaBaT ONMWT BbLB Bpb3Ka C
OCbLLeCcTBABAHETO Ha 06wo 76 (cegempaecer v WecT) UHBECTHUL UK.

3a BCAKO egHO OT KnlovoBuTte vua KomucuaTa e yctaHoBUAA CbOTBETCTBME C M3UCKBAHMATA Ha naparpad 368
oT [loKymeHTauuATa 3a yyactue.

MbpBOTO KN1OYOBO /IMLE, NpeanoXKeHo 3a oueHka no MN02, e geknapupano onut B 35 (Tpupecer u net) Ha Bpoit
OCbLIECTBEHU UHBECTULMU. ColumTe ca AeknapupaHu B CnucbKa C OCbLLECTBEHW MHBECTUMLMM ([MpunoxeHue
Ne 1 kbm EEAIOM) 1 ca npoBepeHun oT KomucuaTa 3a CbOTBETCTBUE C M3MCKBAHMATA Ha Pasgen IV. Kputepuu 3a
nogbop.

B pe3synrtart Ha nposegeHata npoBepka, KomucuaTa e onucana KoHcratauuute cu B MpoTtokon Ne 1, nonyyeH
ot BBIM Ha 03.09.2019 r., KaTo B OTroBOp, € NUCMO ¢ Bx. N2 210/10.09.2019 r., ca npeoCTaBeHn AOMb/IHUTE/THU
[0Ka3aTesicTBa, U3UCKaHW oT KomucuaTa.

Bbnpeku ykazaHoTo B [lpoTtokon Ne 1 B 3akntoveHusa kbm KoHcTaTtauuun 11 2, no no3uumun ¢ Homepa 8, 10, 15,
16, 17, 19, 20, 21, 22, 24, 25, 28, 29, 33, 34 1 35 o1 CnNuCbKa C OCbLUECTBEHU MHBECTUUMM (MpunoxkeHue Ne 1
kbm EEAON), He ca npeaocTaBeHM AONBJAHUTENHU AOKA3aTeNCTBA, KOMTO Aa YAO0CTOBEPABAT CbOTBETCTBUETO
Ha U3BbPLIEHUTE MHBECTULMMU C U3UCKBAHUATA Ha JokymeHTaumnaTa. CoblunTe MHBECTULMM Ca OeKNapupaHu B
CnucebK € ocbllecTBeHUTe OT KnoyoBute avua uHeectuuuu B Obpasey N2 9 ,MpeanoeHune 3a M3nb/HeHUe
Ha nopbYKaTa“, CbOTBETCTBALLM Ha nocoueHuTe B pegose 79, 81, 86, 87, 88, 90, 91, 92, 93, 95, 96, 99, 100, 104,
105 u 106 nuBecTMumnm.

MNpeasua ropensnoxeHoTo, 3a NbpPBOTO Knovoso nuue, Komucuata npuema onuT ¢ ocblwecTsABaHe Ha 19
(nesetHagecet) uHBECTULMMU.

BropoTto KniouyoBo nuue, npeanoxeHo 3a oueHka no M0O2, e geknapupano onut 8 30 (Tpupecet) Ha Bpoit
OCbWEeCTBEHWU MHBECTULNN.
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B npegoctaBeHoTo MCMO 33 pedepeHuus OT APYMECTBOTO, OCHLECTBUMIO WMHBECTUUMATA, € OnucaH
aHraXXMMEHTLT Ha KAOYOBOTO /iMUE KaTo NpeacTaBuTeN Ha pasWMpPeHUA WHBECTULMOHEH KOMMWTET, KaKTo
cnepga:

- [IPU U3BBPUIBAHEMO HA MbPEOHAYANHA Cenekyua no dokymeHmu (application forms) Ha yenesu Komnaxuu
(8 npodvamweHue Ha 3 ce3oHa, npe3 mpu-meceyHu nepuodu, obwo Had 300 npoexkma) KakMo u npu
HAYanHOMO OueHABaHe o epeme Ha GHUMe 3a cenexkyun (selection days) cned npezeHmayuu Ha ¥ueo om
pedyyupan 6poli (shortlisted) npoekmu (cpedHo no 20 Ha ce30H)".

CbrnacHo npeacraseHuMA TpyAoB A0rosBop Ha Knio4yoBOTO nuue, AeKNapupaHuaT ONWT B OPYMKECTBOTO e 6
meceua c HavyanHa gata 03.12.2012 r.

OT nNpegocTaBeHUTe AOKa3aTescTsa (M3BnedeHna ot TbProBCKMA PerucTop) 3a 4 (YeTupu) oT MHBECTULUUTE,
geknapupanu B CnuCbK C ocblecTBeHuTe oT KnoyosuTe anua uHsectuuun B Obpaseu Ne 9 ,MpepnoxeHue
33 U3nNbAHEeHue Ha nopbykaTa” (npepcrtasedun B pegose 30, 31, 32 u 48) e BMAHO, Ye NpoMeHuUTe B
KanuTanoBoTO yyacTMe B CbOTBETHUTE KOMNaHWW, B pe3yntaT Ha MHBEeCTUMUMUTe, ca OTpa3eHu c gatu 18-
19.12.2012 .

B monb/iHeHWe, Npu M3BbpLUBAHE HA CNpaBKUM B TbproBcKkuA perucrbp, KomucuaTa ycTaHOBM Hanuuue Ha
pelleHre Ha OpraHuTe 3a ynpas/iieHWe Ha WUHBECTULMOHHOTO APYXecTBo, B KoeTo Kniouoso nuvue e 6un
CNYXKUTEN, 38 M3BbPLIBAHE HAa CbOTBETHUTE MHBECTUMLMM C AaTaTa, NPeAxoXaalla aataTta Ha TpyA0BuUA A0r0BOp
Ha IULETO.

KomucuaTa He MOXKe [a yAOCTOBEpPMU yyacTMeTo Ha Knio4yoBOTO nAuue B TE3W MHBECTMLUM, B3EMAMKU Nog
BHUMAHUE aHraXXMMeHTa Ha KAluyoBOTO /MUE OTHOCHO [AEeWHOCTTa Ha APYKECTBOTO, OCbLLECTBUAO
[eKNapupaHnTe MHBECTMLMM, @3 UMEHHO NbPBOHAYasiHa CENEeKLMA U HAaYyaHO OLLeHABAHE, KAaKTO U AaraTa Ha
3ano4YBaHe Ha TPYA0BOTO My NPaBOOTHOLWEHHE,

MpeaBuAa ropemnsnoKeHoTo, 3a BTopoTo Kniovoso nvue, npegaoxeHo 3a oueHka no NMN02, Komucuarta npuema
AeknapupaH onut no 26 (gBagecer u wect) Ha 6poi OCbLECTBEHU MHBECTULMHU.

TpeTtoTto Kntoyoso nuue, npegnoxeHo 3a ouerka no NO2, e geknapupano onut B 11 (eguHapecer) Ha 6poit
OCbLLECTBEHN MHBECTULMUM,

3a 5 (ner) oT MHBecTULMUTE, AeKnapupaHy B CNUCBK C OCbLLEcTBeHUTe 0T KnoyoBUTE NULA MHBECTULMMK B
O6pasew, Ne 9 ,MpeanoeHue 3a M3NbNHEHWE Ha NnopbuKaTa” (npeactasenn B pegose 12, 13, 14, 17 1 20), He
ca npegoCTaBeHU NPUEMAUBYU A0OKasaTencTsa cbriacHo naparpadu 308 n 309 ot JoKymeHTaumaTa.

3a 4 (ueTUpM) OT MHBECTULUUTE, AeKNapUPaHu B CNUCHK C OCHLLECTBEHUTE OT KNoyoBUTE ML MHBECTULMK B
O6pasew, Ne 9 ,MpeanoxeHue 3a M3nbAHEHME Ha nopbykata” (npeacraseHu B pepose 15, 18, 19 u 21),
npeaocTaBeHUTe [AOKa3aTencTea He OTrOBapAT Ha M3WCKBaHeTo, noctaBeHo B naparpa¢p 310 ot
[oKymeHTaumATa, 4a BKNIOYBAT Hal-ManKo AaTa, pasmep Ha MHBECTULMATA M/UNK Y4aCTMETO B KanuTana Ha
CbOTBETHOTO NpeanpuaTue.

MpeasuA ropensnoKeHoTo, 3a TPETOTO K/1oYoBO Avue, NPEANIOKEHO 3a oueHKa no MN02, KomucuAarta npuema
Aeknapupanus onut no 2 (ase) Ha 6poit OCbLECTBEHU MHBECTULMM.

KomucuaTta npuema 3a goKasaH OnuTa Ha NpeasioKeHuTe 3a oueHKa no nog-nokasarten MNO2 Knovyosu nnua
oT 47 (yeTupuaecer U cegem) UHBECTULMMU.
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103 - Onum Ha Karovosume auya ¢ uHeecmuyuu ¢ Had 200,000 espo

BbB Bpb3Ka C OUEHKaTa no nog-nokasaren 03, B O6pasey Ne 9 ,MpeanoeHne 3a M3Nb/HEHWUE Ha
nopbvykaTa”“, Y4YacTHUKBLT Aeknapupa, 4e Tpu OT KAYOBWUTE AMLA NpUTEKaBaT ONWUT BbB BPb3Ka C
OCbLWECTBABAHETO Ha 06wWo 29 (gBageceT u 4eBeT) MHBECTULUN.

3a BCAKO egHO oT KntovosuTe nuua Komucuara e yctaHoBUAa CbOTBETCTBME C U3MCKBAHWATA Ha naparpad 374
oT JlokymeHTauuMATa 3a yyactue.

Cnep nperneg Ha npegocraseHuTe ot BBl gokasaTencrsa 3a CbOTBETCTBME HA OCHLLECTBEHMTE MHBECTULMM C
n3ncKBaHUATa Ha JJokymeHTauuaTa, Komucuata He npuema 3a AOKa3aH OnNMTa C OCbLLECTBABAHETO Ha 6 (wecr)
O6poA WHBECTUUMM, TbM KaTO npeacTaBeHUMTE [O0Kas3aTencTBa HEe OTroBapaAT Ha W3MCKBaHWATA Ha
JoxkymeHTauyuara.

KomucuaATa npuema 3a AOKasaH W yCTaHoBeH onuTa Ha Kiloyosute nuvua, npepsioxeHn 3a OueHKa no nog-
nokasaren MO3 ot 23 (aBagecer U TPU) NHBECTULMK, KOBTO € OCHOBAHWE 33 NPUCHKAGHE Ha MaKCUMaNHWUA
H6poit TouKM No nog-nokasarens.

04 - Onum Ha Knowosume nuya ¢ Akcenepamopcku npozpamu (npodenxumenHocm)

Komucuata npuema npegnoyKeHna oT Y4acTHUKa OnuT ¢ AKCE/NepaTopcKK NporpamMmu, Tbid KaTo NOCOYEHUTE B
odepraTa obcroaTencrsa OTHOCHO KNlo4yoBMTE NULA ca NPUETH 33 A0KA3aHWU M YCTAHOBEHM, KOETO € OCHOBaHUe
3a NpUCHKAAHE Ha MakcumaneH 6poii ToUKM.

105 - Onum 8 cvemecmHa deliHocm (npodvaxcumenHocm)

KomucuaTa npuema npegnosKeHua oT Y4acTHUKa ONMUT B CbBMECTHA AeMHOCT, Thid KaTo nocoyeHuTe B odeprarta
obcroaTencTea OTHOCHO KnlouoBUTE nuua ca NpUMeTy 3a A0KA3aHW U YCTAHOBEHMW, KOETO € OCHOBaHWe 3a
NpUCHRAAHE Ha MaKcumaneH 6poi TOUKM.

rny1 - AHzaxcupaH epemesu pecypc Ha Knroyosume nuya

Y4acTHUKBT ce aHraxupa Knwouosute nuua gda otgaenat 92 % ot pabotHoTo Bpeme, Heobxoaumo 3a
OCbliecTBABAHE Ha AeWHOCTTa Ha POHAA 3a HErOBUA CPOK.

1ny2 - CpedHo 2oduwer 6poli NbpeoHA4anHU UHBeCMuUYyuU Ha PaHeH emarn

YYacTHUKBT Ce aHraxupa fAa OCblLeCTBU MbpBOHAYaNHW MHBECTULMM Ha PaHeH etan cpeaHo roawvluHO 3a
MHBECTMLUMOHHMA Nepuog, B 29 (BBageceT v geBeT) NnpeanpuaTua.

1ny3 - CpedHo 2oduwer 6poii nvpeoHa4anHU uHeecmuyuu Ha Mod-eman 1

YYaCTHUKDBT Ce aHra)kmpa Aa oCbWecTBU NbpBOHAYaAHW MHBECTUUMM Ha MNog-eTan 1 ¢ pa3smep go 50 xun. eBpo
CpesAHO roAVMWHO 33 MHBECTMLUMOHHUA Nnepuog B 11 (eguHageceT) npeanpuaTus.

Mny4 - Cnucvk ¢ nomeHyuaaHu coenxku

Komucuata npuema npeanoReHnTe ot YyacTHuKa Bpoit 1 pasmep Ha NOTEHUMANHM CAENKM, Tbit KaTo CblumTe
ca NOAKPENeHu C MMCMa 3@ HamepeHuA oT noTeHuuanHu KpaiHu nonydateny.
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1nys - bpoii nodnucaxu Cnopasymenus u/ unu Mucma 3a HamepeHue ¢ (om) mexcoyHapodHU NapmHeopu

BbB Bpb3Ka C oueHKata no nog-nokasarten [MY5, 8 Obpasey Ne 9 ,lpepnoxeHue 3a M3NbAHEHWE Ha
nopbukata”, YyacTHUK®LT e npepgoctasun 5 (ner) Ha 6pow nognucanu Cnopasymenue u/unu Mucma 3a
HamepeHue c (OT) MeXAYHapoAHU NapTHLOPMU.

CbrnacHo naparpad 411, Teau napTHEOPU CnefBa Aa ca PerucTpupaHu Ha TeputopunaTa Ha EC uau B AbprKaBa
yneHka Ha OUCP.

BbB Bpb3Ka C ropensnoxeHoto, Komucuata npuema 4 (4etupu) OT nNpegocTaBeHWTE NUCMa U He Npuema
npeaocTaseHoTo MTMCMO 3a HamepeHWe OT APYKEeCTBO, perucTpupaHo B Penybnuka Copbus, KaTo BanvMaHoO 3a
oueHkaTta no MMy5, npeasup vye CbOTBETHATa AbpKasa He e yneH Ha EC unu Ha OMCP.

1yeé - bpoii nodnucaru CnopasymeHus u/ uau Mucma 3a HamepeHue ¢ (0m) MecmHu NapmMHLopu

KomucuaTta npuema npegnoxeHute ot YyactHuka 5 (net) Ha 6poit nognucaHu Cnopasymenune u/unm Mucma
3a HamepeHue C (OT) MEeCTHWM NAapTHLOPM, Tbi KaTO AEMHOCTTA Ha NApPTHLOPUTE M CbAbPIKAHMETO Ha
npeacTaBeHUTE NMCMa NOAKPENAT NoAxX0A4a 3a peanusnpaHe Ha GUHAHCOBUA MHCTPYMEHT.

nny7 - NMpusneyexdu cpedcmsea om Heszasucumu yacmHu uHeecm umopu

YyacTtHukbT BBl e npegnoxun obuw, pazmep Ha cpeacTeata ot He3aBMCMMM YaCTHU MHBECTUTOPM B pasmep Ha
2.7 mnH. eBpo. OBLWKMAT pecypc Ha GPUHAHCOBUA UHCTPYMEHT, BKA. Ny6AUYHUA pecypc B pa3mep Ha 18.2 mH.
eBpo, Bb3nusa Ha 20.9 maH. eBpo. B CboTHOWeEHME KbM NpeasuaeHna pecypc Ha ®PMPUE soam po MNMNY7 Ha
YyactHuKa, paseH Ha 114.6%. Mpegsug 4ve BBIM e eAMHCTBEHMAT y4acTHWMK AONYCHAT OO0 OUEHKAa Ha
TexHWYECKOTO NPedioKeHue 1 npunaraiku sanoxexara B JokymeHrauuara popmyna, T.e. [MNY 7 (n) odepra
/ MNY7 (max) x 6], Y4acTHUKBT nosiyyasa makcumanHua 6poi ot 6 (LwecT) Touku.

1ny8 - Ekun, 6a3zupax 6 bvnzapus

YYacTHUKBT cCe aHraxupa Aa Oocurypu, 4e Tpu Kno4voBu nMua B eKuna My, KOWTO CblUieBPEMEHHO ca
Npef/oKeHM 3a OLEHKA, LLe OCbLIeCcTBABAT AeMHOCTTa cv B Bbarapua 3a nepuoga Ha eKcKay3usuTeT. B Tasm
Bpb3Ka, CbracHO METOAMKATA 33 OLLEHKA, 3a/10}KeHa B [JOKyMEHTaumATa, Y4aCTHUKBLT nonyyasa 3 (Tpu) TOUKM.

N®0 1 - Pazmep Ha uHBecmuyuamad Ha Yyacmyuka eve ®oHda

PaamepbT Ha MHBECTMUMATA Ha Y4YacTHMKa BBl BbB ®oHAaa e 563 xun. espo. MNMpeasua ye BBl e eAUHCTBEHUAT
Y4aCTHMK AONYCHAT A0 OUeHKa Ha TeEXHWYeCKOTO NpeAsioKeHWe B npoueaypaTa U Npuaaraiki 3anoxeHara B
LorymenTtauunata popmyna, T.e. [MPO 1 (n) odpepra / NDO 1 (max) x 7], YH4aCTHUKDBT NONyYaBa MaKCUMaNHUA
6poit 7 (cegem) Touku.

N®0 3 - MuHumManHa HoOpMa Ha 8b3spaujaemocm
YYyacTHUKDBT npegnara MMHMMaNHA HOpPMma Ha Bb3spbluaemoct OT 6.1%. CbrnacHoO meToAMKaTa 33 OUEHKa,

3an0eHa B JJoKymeHTauuATa, Y4aCTHUKDBT NoaydYasa MakCcMmanHua 6poi 4 (4eTrpu) TOUKM.

CbrnacHo u3sbpleHaTa oT KomucuaTa oueHKa Ha TeXHUYeCKoTo NpeanoXKeHune Ha YyacTHuKka, ObeauHeHune
,Butowa BeHybp MapTHbpc” nonyyasa 81 (ocempeceT u egHa) TOUKM.
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NOCNEABALLM AEACTBUA

C ornep ropHuTe KOHCTaTauuu KomucuaTa pewM fa AONycHe A0 pasr/iersgaHe Ha LeHOBWTEe MapameTpu
YyactHuka ObeguHenue ,Butowa BeHubp MapTHbpc”.

MNpepceparenat Ha KomucuATa Hacpoyu cnepBalloTo OTKPUTO 3acedaHue 3a OTBapAHe Ha UEeHOoBUTe
npegnoXeHua Ha A0NyCHaTMTE y4acTHMUM B npouegypaTa 3a 07.11.2019 r. ot 10:00 vaca.

B cboTBeTcTBME C Un. 57, an. 3 ot MpaBuNHUKA 3@ NpUnaraHe Ha 3akoHa 3a obwecTeeHuTe nopbuku (MM30TM)
YyacTHUUMTE Ca yBEAOMEHM 3a gartaTa, Yyaca M MACTOTO Ha OTBapAHE Ha LeHOBWUTE NpeasiOKeHWA uypes
nybnvkysaHe Ha cbobuerme B npoduna Ha Kynysaya Ha agpec http://www.fmfib.bg/bg/buyer/procedure/44,
Ha 04.11.2019 r.

OPYTU OBCTOATENCTBA

Cbvc 3anoseg Ne Btp.79/31.10.2019 r. e usmeHeHa 3anoseg Neo 3-21/23.07.2019 r. Ha M3NbAHUTENHUA
OUPEeKTOp Ha [lpy»KecTBOTO M e onpeaeneH HOB KPaeH CPOK 3a NpUKAlouBaHe HA paborarta Ha Komucuata go
18.11.2019 .

[arta Ha u3roTBaHe Ha npoTokona 01.11.2019 .

ﬂporoa?nb'r ce nognwucea 6e3 ocobeHn mHeHus oT Komwucusara, B cbeTaBs:

3annyeHo Ha ocHoBaHue un. 4 1.1 ot OP3[,

—_—

BukTopusa Xpucrosa

P
3anunyeHo Ha ocHoBaHue Yn. 4 1.1 ot OP3[

..’
YneHoBe: / |,
3annyeHo Ha ocHoBaHuWe Yn. 4 1.1 ot
oP3[

A

KocraguH MyHeB /o :
3a/MyeHo Ha ocHoBaHue un. 4 1.1 of oP3[ ) erMlé’l/-l’a/‘lep'anO}a///

3anmyeHo Ha ocHoBaHue Y. 4 1.1 ot OP3[,

t / o
Ounada Nanpxesa KoHcTtaHTuHa BolHoBa





