®OHA HA = X
®OHAOBETE

CHHX COHA MEHWAXEP HA MPOrPAMA
A EiO3 OUHAHCOBU UHCTPYMEHTU UHOBALWAN B HPLRNPHATAITA
3A PETMOHANHO PAZIBMTHE B EbArApMF
M3X. NQ e
LaTa o

no
BCUYKMN 3AUHTEPECOBAHM JIMLIA

OTHOCHO: Pa3sacHeHMA No nocTaBeHn Bbnpocu

YBAXKAEMU JAMU U TOCNOAA,

Ha ocHoBaHue un. 33, an. 2 oT 3aKoHa 3a 06LIECTBEHUTE MOPBYKU MpeaocTaBAMeE CleaHuTe
pasACHEHWA MO MOCTAaBEHW BbLMNPOCKU, BbB BPb3Ka C AOKYMEHTaALMA 33 y4yacTMe B CbCTe3aTesiHa
npoueaypa C AoroBapsiHe 3a Bb3/laraHe Ha obllecTBeHa nopbyka c npegmeT ,M3nbaHeHWe Ha
¢duHaHCcOB MHCTpymeHT ®oHa MpeanpuemauvectBo, ¢MHaAHCUMpaH CcbC cpeactBa no [porpama
,,KOHKYpEeHTOCNOCOBHOCT M MHOBauuKn B npegnpuatTMaTa” 2021-2027, pasgeneHa Ha 3 060cob6eHU
nosunummn, Kakto cneasa: O6ocobeHa nosuuma | c npeamer ,,U3nbaHeHMe Ha PoHA MpeanpuemadyecTso
PaHeH eTan c pasmep Ha nybanyHus ¢duHaHcos pecypc oT 30 miH. eBpo”; ObocobeHa nosmuma ll ¢
npegmet ,MsnbaHeHne Ha PoHg MpeanpuemayvectBo PUCKOB KanuTan c pasmep Ha nybamyHus
¢duHaHcoB pecypc oT 30 maH. eBpo”; ObocobeHa nosmumsa lll ¢ npeamet ,U3nbaHeHMe Ha PoHA
Mpeanpuemayectso PacTex ¢ pasmep Ha NybanyHus puHaHcos pecypc ot 40 m/H. eBpo”

Bwvnpoc Ne 1:

Kak cnedsa da ce uHmepnpemupa nocoyeHomo 8 OeguHuyuama 3a ,047108a UHBECMUYUA"
cvObpHAWA ce 8 nbpaus bynem om depuHuyusma 3a ,,[4108uU U K8A3u- 047108U UHBECMUUUU®, a
umeHHo, Ye ,/[lanoea uHeecmuyua” o3Ha4yasa npedocmassaHe HA Kanumasa Ha 0adeHo Opyrecmso,
UHBECMUPAH HernpsaKo 8 3aMAHA Ha cobcmeeHOCMmMa 8 CboMaemHoOMo OPyHEecmao Usau Yyacm om Hes
.7 Kakeu ca ewbamomHocmume kanumansm 0a b6boe UHBEeCMUpPaH HeNpsaKo 8 3aMAHA Ha
cobcmeeHocmma 8 CboMeemHOMOo OPYHECmaeo Usau Yacm om Hes rpu oCbUjecmessaHe Ha 05710840
uHsecmuyus?

OTtrosop Ne 1:

OnpegeneHunaTa 3a KAaNUTAN0BU AN KBAa3MKANUTANOBU MHBECTULLMM Ca B CbOTBETCTBME C Y. 2, T. 17 oT
Pernament 2021/1060, BbB Bpb3Ka C 4a. 2, T. 25 ot PernamenT (EC) 2018/1048. Nog ,/Aano0sea
uHeecmuyua“ cnenga aa ce pasbupa npeaoCcTaBAHETO Ha KanuTan Ha AaAeHO APYKeCTBO, MHBECTUPaH
NPSAKO WKW HEenpPsiKo B 3aMsAHA Ha COBCTBEHOCTTa B CbOTBETHOTO APYMKECTBO MM YacT OT Hes, KaTo
MHBECTUTOPBT Ha KanuTan MOXe [Aa ynpaxHaABa onpegeneH YnpaBJeHCKM KOHTPOA Chipsimo
APYKecTBOTO M Aa y4acTBa B pasnpefie/IeHNEeTO Ha HeroBuTe nevyanbu.
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®OHA HA = X
®OHAOBETE

©OHA MEHUAXEP HA nporpAMA
EBPONEACKH CLIO3 ™ K - KOHKYPEHTOCNOCOBHOCT U
EBPONEACKH ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF
Bvnpoc Ne 2:

Bwe 8pb3Ka ¢ degpuHuyuama 3a ,,llepuod Ha donycmumocm™ Moaum 3a passicHeHuUe 6asnu nociedHama
e 068bpP3aHA € U3UCKBAHUAMA 3a 00NyCMUMOCM HA UHsecmuyuume u Kpumepuume 3a KpaliHume
noayyamenu, Ha Koumo mpa6ea 0a omaosapsam.

Otrosop Ne 2:

Jedwnnnunata 3a ,Mepuod Ha donycmumocm” oT JOKyMeHTauuATa npenpawa KbM YaeH 63, naparpad
2 ot PernameHnT (EC) 2021/1060, cbrinacHo Koito ,pasxodume ca donycmumu 34 rosy4asdHe Ha
npuHoc om ¢poHAoBEME, AKO Me ca HanpaseHU om beHeguyuep UaU Om YACMHUA NApPMHLOpP HA
onepayua Ha 411 u ca uznsaameHu 3a U3NbAHEHUE Ha onepayuu mexdy odamama Ha npeocmassHe
Ha npoepamama Ha Komucuama unu 1 aHyapu 2021 2., Kamo ce 83ema no-paHHama om oeeme oamu,
u 31 0ekemepu 2029 2.“. B Ta3u Bpb3Ka MNepnoabT Ha A0NYCTUMOCT MMa OTHOLLEHWE KbM OnpeaensaHeTo
Ha MNHBECTUUMOHHMA nepuog U Nepuos, B KOMTO moraTt Aa 6baaT OTnycKaHW cpeactsa 3a Takca 3a
ynpaBJ/ieHMe Npu NOUCKBAHe OT CTPaHa Ha MeHMAXKbpa Ha PoHaa.

Bwnpoc Ne 3:

Mo omHoweHue Ha dehuHUYUAMA ,,(PUHAHCO8 UHCMPYMEHM” MOAUM 30 MbAKY8AHE HA NOHAMUEemMo
,Mpou3soodcmeeHuU uHsecmuyuu”

OTtrosop Ne 3:

CvrnacHo naparpad 38 Ha npeambtona Ha PernamenT (EC) 2021/1058 oTHocHO EBponelickua doHA 3a
PEermoHasiHoO pas3BuTME U OTHOCHO Koxe3noHHMA ¢OHA, B KOHTEKCTA Ha nogkpenata oT EDPP
»MOHATUETO ,,NPON3BOACTBEHN WHBECTULMM cnenBa Aa ce pa3bupa KaTo MHBECTUUMA B OCHOBEH
kanuTan (fixed capital) nan HemaTepmanHn akTMBU Ha NPeANPUATUATA C OrNles Ha NPOM3BOACTBOTO Ha
CTOKWM M YCNYTU, KaTo MO TO3M HAYMH ce AOoNpUHaca 3a 6pyTo KanuTtanoobpasyBaHeTo M 3aeTocTTa.”

Bwnipoc Ne 4:

Bve spv3Kka ¢ npernpamkama 8 § 57 om [lokymeHmayuama mMonum 3a pas3sacHeHUE Kou yC/08UA HA
YneH 63 Ha POIIP ce umam npeosuo.

OTtrosop Ne 4:

CbrnacHo naparpa¢ 57, oTHocum Kbm 060cobeHa nosunymsa |, cboTBeTHO Naparpadu 218, oTHOCMM KbM
obocobeHa nosunums Il n 374, oTHocum Kbm obocobeHa nosnums lll:

»MHBecmuyuume usau Yyacm om msx Mmo2am 0d ce U3nbaHABAam U38bH [1pozpamHus palioH (Penybauka
bvneapus) u pamkume Ha EC, npu ycaogue ye ca U3nbaHeHU ycao08uama Ha yYsaeH 63 Ha POIIP.”

MocoueHoTo B naparpadu 57, 218 n 374 ce oTHacsA 3a uneH 63, naparpad 4 Ha POMP:



®OHA HA = X
®OHAOBETE

DOHA MEHUAXBP HA nporawa
EBPONEACKH CLIO3 - A - KOHKYPEHTOCNOCOBHOCT U
EBPONEACKN 2OHT DUHAHCOBW MHCTPYMEHTH WHOBALIMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF

,UAana onepauyua unu 4Yacm om onepayus Moxe 0d ce U3MbAHABA U38bH ObpPXaABA YseHKQ,
BK/H04UMeEsNHO U38bH mepumopusama Ha Cbto3a, npu ycaoeue Ye ornepayusma 0onpuHAcsa 3a yeaume
Ha npoe2pamama.’, KaTo npenpaTkaTa YTO4HABA, Ye NPU TakoBa U3MbJHEHWE cneABa Aa € OCUTYPEHO
CbOTBETCTBME C BCUYKM NPUIOKMMU U3UCKBAHMA Ha YieH 63 Ha POIP.

Bwvnpoc Ne 5:

Bve 8pb3Ka ¢ npenpamkama e § 69 om [oKymeHmauuama Mosaum 3a pasAacHeHue Kou pasxodu ce
cyumam 3a ,,pa3xo0u 3a npemecmsaHe” no cMucvaa Ha Ysa. 66 om POIIP.

OTtrosop N2 5:

CobrnacHo ya. 2, T. 27 Ha POMP ,npemecmeaHe” o3Ha4yaBa MPexBbpasHE Ha cbliaTa WUaM nogobHa
AeMHOCT UK YacT OT HeA Mo CMUCbAA Ha YieH 2, Touka 61a oT PernamenT (EC) Ne 651/2014.

PasnopenbaTa Ha uneH 2, Todka 61a ot Pernament (EC) Ne 651/2014 onpenens ,npemecmaaHe” Kato
NPexBbpAAHETO HA CblaTa UM NodobHa AEWHOCT MAWM YacT OT HeAa OT NpeanpuATMe B efHa OT
poropapaumte ctpaHn no CrnopasymeHuneTo 3a EUM  (nbpBOHaYanHO npeanpuaTME) KbM
npeanpuUATUETO, B KOWTO Ce M3BBLPLIBAT MOAMNOMAraHMTe MHBECTULMM, HA TepuTOpuMATa Ha Apyra
porosapsauia ctpaHa no CnopasymeHuetro 3a EUM (nognomaraHo npeanpusatue). MNpexebpasHe e
Hanuue, ako NPOAYKT UK yCayra B MbPBOHAYaAHOTO M B NOANOMAaraHoTo npeanpuaTie NoHe oT4acTu
npecnesBa CbMTE LLEN U OTTOBAPA HA TbPCEHETO UAN HYXKAUTE Ha €4HU U CbLUM KAUEHTU U BOAM A0
3aryba Ha paboTHM MmecTa B CbliaTa MAM NogobHa AeNMHOCT B e4HO OT MbPBOHAYaHUTE NPeaNPUATUA
Ha beHeduumepa B ENM.”

B Ta3u Bpb3Ka pasxoamTe CBbP3aHM € ,npemecTBaHe” Mo cMMUCba Ha Y. 66 oT POIP He ca AonycTMmM
3a npuHoc ot MKUI.

Bovnpoc Ne 6: Bbe 8pb3Ka C noco4eHOmMo 8 § 72 Moaum 3a O00MbAHUMEsNHO MbsaKysaHe 0anu
,3amecmeawiua Kanuman“ u u3non3gaHemo My o03Ha4yasa, 4Ye PoHObm Moxce 0a npudobue
aKuyuu/dsanose om cbujecmsysauy aKUuoHep/cbOpyHHUK 8 KpaliHua nonyyamen, cned Kamo eeye e
ocbUecmasusn UHBeCmuyusama, npu Cna3eaHe Ha oepaHuUYeHUAmMa Ha JokymeHmayusama.

OTtrosop Ne 6:

Jonyctmo e ®oHABLT Aa Npuaobue akumMmM/ganose OT CblUECTBYBaLl, aKUMOHEP/CbAPYKHUK, B T.4U. B
cnyyauTe Ha MNocneasalla MHBECTMLUMA, NPW CNa3BaHe Ha YC/I0BUATA M OrpaHMYeHnATa Ha naparpad 72
W BCUYKM OCTaHaAN yCioBuA Ha [JokymeHTaumaTa 1 OnepaTMBHOTO CopasymeHue.

Bwnipoc Ne 7:

Bbve 8pb3Ka ¢ nocoyeHomo 8 § 100, Moaum 3a UHmMeprnpemayua Ha NPUHYUNA pari passu, kolmo we
ce cyuma crnaseH, Koeamo uHgecmuuuama om ®M®OUE u uHeecmuyuama om Hesagucumume 4acmHu
uHeecmumopu e u3ebpweHd fpu eOHAKBU YC/08US 8 KOHMeKCma Ha obcmosmesncmeomo, 4e



®OHA HA = X
®OHAOBETE

DOHA MEHUAXBP HA nporawa
EBPONEACKH CLIO3 - A - KOHKYPEHTOCNOCOBHOCT U
EBPONEACKN 2OHT DUHAHCOBW MHCTPYMEHTH WHOBALIMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF

He3zasucumume yacmHu uH8eCMuUMOpPU o0CbU,ecmsasam UuHeecmuyuu u Ha HUso KpaeH noayyamen,
a PMOUB npedocmass huHaHcos pecypc Ha PoHAa, a He OupeKmHo Ha KpaliHua noayyamen.

Otrosop Ne 7:

YcnosuATa Ha NpuHUMMA pari passu ca onucaHn B geduHuumaTta “pari passu” B Yact Il Knovoswu
NoHATMA U geduHMUMK Ha JoKymeHTaumATa. CnasBaHeTo Ha NpMHUMNA pari passu ce pasriexga Ha
HMBOTO HA KOHKPETHAaTa MHBEeCTULMA, HanpaseHa oT PoHAa, U ycnosBmeTo 3a MUHUMYM 30% YacTHO
yyactne Tpsabea ga 6bae cnaseHo, HE3aBUCMMO OT TOBA Ha KOe HMBO Ca MPefoCTaBeHW YacTHUTE
cpefacTBa —Ha HMBOTO Ha PoHAaa 1/MAKn Ha HUBOTO Ha KpalHKa nonydaTen. Korato Ha HMBOTO Ha ®oHAa
Ca NpeAoCTaBEHN YaCTHM CPeACTBA, KOMTO He ca AOCTaTb4HM, 3a Aa ce ocurypu 30% YacTHO y4yacTtue,
HeobXoAMMMUTE YACTHM CPEACTBA 3a AOCTUraHe Ha HMBOTO OT 30 % 4YacTHO yyacTMe moraT Aa 6vaat
HabaBeHW Ha HMBOTO Ha KpaliHWs nosiyyaTen Npu cnasBaHe M Ha OCTaHaNAMTE YC/I0BMA Ha NpMHUMNA
pari passu — nHBectmymaTta ot PoHaa n ot H4M Ha HMBO KpaeH nonyyaTten ga ce n3sbpLuBa Mo e4HO U
CbLULO BPEME M YC/IOBUATA Ha caenkaTta 3a ®oHga u 3a HYM Ha HMBO KpaeH nonydyaten ga ca eaHu U
CbLM.

Maparpad 42 ot JoKymeHTauusaTa rnacu, Ye ,Cpedcmeama, npuesaedyeHu om Hesasucumu 4acmHu
uHeecmumopu, csedsa 0a 6vOam UHBECMUPAHU MpU Cra3eaHe HA MPUHUUNG pari passu cripamo
cpedcmsama Ha PM®PUE”, cnegoBaTesIHO NPUHLUNDGT pari passu TpsbBa Aa 6bae cnaseH

MpUHUMNBT Ha pasnpeneneHne Ha pucka mexay PMOUBb 1 Hesasucmmnte YacTHU MHBECTUTOPU €
onucaH B naparpadu 99 — 102 ot JJoKymeHTaumaTa.

Bwvnpoc Ne 8:

OmHocHo peuHgecmupaHume cpedcmea, nocoveHu 6 § 114.1.1 u § 114.1.2, pecnekmusHo § 271.1.1 u
$ 271.1.2 u § 426.1.1 u § 426.1.2 monum 3a pasfacHeHua 0anu ce omHacam 0o cpedcmseamad,
U3r0/38aHU KOMO 3amMmecmeauw Kanumar.

OTtrosop Ne 8:

YcnosuATa 33 peMHBECTMPaHe Ha CpeacTBaTa ca YpeAeHU B Knaysa 6.5 1 Knaysa 6.6 ot OnepaTMBHOTO
cnopasymeHue.

Bwvnpoc Ne 9:

Bve 8pb3Ka ¢ § 128.1 Moaum 3a passicHeHUE 8 Kou CaAy4au uHeecmuyuama moxce 0a 6v0e usnaauaHa
Ha mpaHuwose.

OTtrosop N2 9:

doHABT MOXKe Oa MHBECTMpa B JOoNycTMMKU KpaliHM nosyyaTenu upes noseye OT eAuH AOMyCTUM
WMHCTPYMEHT M NoBeye OT eAMH TPaHL CbMIAaCHO YrOBOPEHOTO B AOrOBOPa 3a MHBECTULMA MeXAy
doHaa n KpaitHua nonyyaten. Pasnopenbara Ha naparpad § 128.1 ce oTHacA e4AMHCTBEHO A0 HauMHa
Ha onpegesisiHe Ha pasmMep Ha MMHMMAsHATa MOMOLL B C/lyYauTe, KOraTto AafeHa WMHBECTUUMSA e
npegocTaBeHa e4HOKPATHO, HO HEMHOTO M3NalaHe KbM KpalHWUA NoaydYaTten e npeasnaeHo aa bbae
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®OHA HA = X
®OHAOBETE

DOHA MEHUAXBP HA nporawa
EBPONEACKH CLIO3 - A - KOHKYPEHTOCNOCOBHOCT U
EBPONEACKN 2OHT DUHAHCOBW MHCTPYMEHTH WHOBALIMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF

Ha TpaHLwoBe. B Te3n cnyyan, U3NbAHUTENAT CNeaBa Aa NPUAoKK YnieH 3, naparpad 6 PernameHT (EC)
2023/2831 Ha KomucuaTa ot 13 gekemspm 2023 roanHa OTHOCHO NpuaaraHeTo Ha YyieHose 107 1 108
oT [loroBopa 3a ¢pyHKLUMOHUpaHeTo Ha EBponelickua cbto3 Kbm nomoulta de minimis.

Bwnpoc Ne 10:

Bve 8pb3ka ¢ § 622.2, (1) monum 3a uHmMepnpemayus o0aau we 6voe AU omcmpaHeH
KaHOudam/y4acmHuk, Kolimo uma 080UHO epaxOaHCKO, eOHO 0m Koumo e pycKo?

Otrosop Ne 10:

CovrnacHo un. 5k, naparpad 1, 6yken ,a“ ,,6“ n ,8“ Ha PernamenT (EC) Ne 2022/576 Ha CbBeTa OT 8
anpun 2022 roguMHa OTHOCHO OrPaHUUYUTEIHU MEPKU C orfied, Ha Jenctemata Ha  Pycus,
Aectabuamsmpalum nonoxKeHMeto B YKpaHa ce 3abpaHABa Bb3naraHeToO Ha BCAKAKBM OOroBOpM 3a
0obLLecTBEHM MOPBUYKN UAKN 33 KOHLECUMM, nonagalm B obxeata Ha AMPEKTMBMUTE 3a 0bLlecTBeHUTE
NOPbBYKN HA NN CbC:

® DYCKM TpakAaHWH, npebuBaBawo B Pycua OU3MYECKO AULE WAM IOPUAMYECKO ULE,
0bpasyBaHWe WaM OpraH, yCTaHOBeHU B Pycus;

®  1OpPUAMYECKO NiMLE, obpasyBaHMe UK opraH, noseye oT 50 % OT NPaBoOTO Ha cOHCTBEHOCT B
KOETO € MPAKO WM HEMPSAKO NPUTEXKABAHO OT 0bpasyBaHMe, MOCOYEHO B DyKBa a) Ha . 5k;
nnu

o (OU3NYECKO UM lopUAMYECKO anLe, obpasyBaHUe UAM OpraH, AeMCTBaL(0) OT UMETO UK NO
yKa3saHue Ha obpasyBaHuMe, NocoyeHo B bykBa a) unum 6) Ha un. 5 k.

M3KNtoueHnaTa No oTHoweHMe Ha 3abpaHaTta no Y. 5k, naparpad 1 ca ypegeHu B un. 5K, naparpad 2,
KaTO HaNMuMeTo Ha [ABOWMHO rpa)4aHCTBO He € OCHOBaHMe 3a NpwaaraHe Ha geporaumaTta.
CnepoBaTtesiHO HaNMUYMETO Ha PYCKO MPaXKAAHCTBO € PellaBallo M BCAKO APYro rpaxaaHcTso e 6es
3HaueHue.

Bwvnpoc Ne 11:

B KOHmMeKcma Ha rocoYyeHomo 8 § 657, 30 KO/AKO UHeecmuuuu ce cYyumam [bpeoHAYAsHA U
nocnedsauw,a UHBeCMUYUS, ocbUecmseeHuU 8 eOuH KpaeH nonyyamen?

Otrosop Ne 11:

MNbpBOHa4YanHa nHeectTMumA 1 Nocneasalla MHBECTULMNA, OCHLLECTBEHU B e4MH KpaeH nony4yarten, we
Ce CYUTAT 3a €4Ha nHBecTnumnA.

OndepeHumaumata mexay MbpBoHayanHa MHBeCTMUMA U MNocneasalla MHBECTULMA € YCTaHOBEeHa C
ornen naparpa¢ 216, KOMTO Iacy, Ye CMa3BaHETO Ha KpuTepuuTe 3a JONYyCTMMOCT Ha KpaiHute
nony4yaTenu We ce nNpeLeHABa KbM MOMEHTa Ha bpBOHaYanHaTa MHBECTULUMA.
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®OHAOBETE

POHA MEHVAXBP HA Hrocnoct
EBPONEACKH CLIO3 ™ K - KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF
Bwnpoc Ne 12:

Bve 8pb3Ka ¢ nocoyeHuUmMe MUHUMAAHU pasmepu Ha ocbujecmeeHu uHeecmuyuu 8 §665, §666 u § 667,
MOUM 30 pasacHeHuUe 0aau obwua pasmep ce U34UCAABA 8b3 OCHOBA HA UAA UHBECMUUUOHEH pyHO
UsU 8b3 OCHOBA HA UHBECMUUUAMA, OCbU,EeCMBeHa 0mM KOHKpemeH UH8eCmuuuoHeH ¢hoHO 8 paMmKume
Ha UHBECMUUUOHHUSA pyHO. AKO 3ae0HO ¢ UHBeCMUUUOHHUSA ¢hoHO, nocpedcmaeom Kolimo ce 0oKa3sa
Kpumepus, ca y4acmeasnu U YacmHu UHBECMUMOPU, pa3Mepbm Ha mexHuUme UHBECMUUUU 8K/104Y8d
/U ce 8 npazoseme o § 665, § 666 u § 667.

OTtrosop Ne 12:

CbrnacHo noco4yeHoTo B naparpadu 665, 666 1 667 oT JloKkymeHTaumATa, obLma pasmep ce M34ncnnaBa
Bb3 OCHOBA Ha HanpaBEHUTE UHBECTULMU OT ,0pyHECMB0OMO, OCbLUECMBUI0 UHBeCMuUyuama*, Kato
TOBa He BK/IIOYBA PAa3MepPbT Ha Y4aCTMETO Ha APYTM MHBECTUTOPM U CHLUMAT HAMA Aa 6bae N3uncasaBaH
KbM OBOLMAT pa3mep Ha OCbLLECTBEHUTE MHBECTULIMK MO NOCOYEHUTE Naparpadm.

Bwnpoc Ne 13:

Bwe 8pb3Ka ¢ nocoyeHomo 8 § 670, ye 0o yyacmue ce donycka KaHoudam, kolimo 3a nocaedHume 84
meceya, cHUmaHo om 0amama Ha No0asaHe Ha 3aA871eHUemo, € 0OCbWeCcmaus uau e 83esn yyacmue 8
ocbWecmsasaHemMo HA MUHUMYM 3 u3xo0a Om UH8ecmuyuu, Kamo obwusm pa3mep Ha
ocbuyecmeseHume U3xoou cnedea 0da e He no- masxko om 3 000 000 eepo, MOAUM 30 pa3sCHeHUA 0anu
Mpu U34ucaa8aHe Ha 8ceKku u3xo0 cedsa 0a ce 83eme npedsud cymama Ha yesus ocbUjecmeeH U3xoo,
Usu Camo MosoHUMENHAMA 8b38PbULAEMOCM CIIPAMO MbPEOHAYAAHAMA UHBeCmMuUyua? B cayyali ye
U3xo0 ca ocbuwecmsunu noseye om eduH UHBECMUMOP, NMPU U34YUCAeHUAMA we ce 83eme npedsud
CyMama Ha yenus ocbuecmeeH U3xoo, Usu Camo 8b38pbUAeMOCMMa, MOsYYEHO Ype3 CbOmMeemHomo
nuye, Ypes Koemo ce 0oKa3sa onuma?

Otrosop Ne 13:

3a uenute Ha Kputepuute 3a noabop M MeToAMKaTa 3a OLEHKA Ha KaHAuAatTuTe/yyacTHUuUMTE B
npoleaypaTa 3a M3uncaaBaHe Ha obLWMA pasmep Ha OCHLLECTBEHUTE U3X0AM Lie 6bAaT B3eTU Npeasus,
obLaTa cyma Ha BCEKM OT U3XOAMTe, 32 KOMUTO e NpegocTaBeHa MHPOPMaLMA 1 33 KOMTO Ca CMaseHu
W3UCKBAHMATA Ha naparpadu 672 0o 676, 1 B OCHLLECTBABAHETO Ha KOUTO NpeasioxeHute Kntovosute
/MU ca yyacTBa/M MpPAKO B €KMNa, B KAyeCTBOTO CM Ha Auue no naparpadm ot 654.1 no 654.3,
M3BbPLUEH OT APYKeCTBO No naparpad 653.

Bwvnpoc Ne 14:

C 0ened degpuHuyusma, nocoyeHa 8 3abenexcka 2 om mabauyama Ha § 668, MoAUM 30 pPa3saCHeHUe
0asu 8 NoHAMUEMo ,,KoHsepmupyem 0bs2” ce 8KA4Y8a MOHAMUEMO ,,KOH8EpmMuUpyem 3aem”,

OTtrosop Ne 14:

KoHBepTMpyeMMAT 4bAr NO CBOATA CbLHOCT € KOHBEPTMPYEM 3ae€M — KPEAUTHO CNOopasymeHue, KOeTo
npv NpesaBapuTe/IHO YTOBOPEHW YC/IOBUS U CPOK MOKe Aa 6bae npeobpasyBaHo B AAJ0BO yyacTue B



®OHA HA = X
®OHAOBETE

DOHA MEHUAXBP HA nporawa
EBPONEACKH CLIO3 ™ . KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF

CbOTBETHOTO APYMKECTBO, C KOETO € CK/IOYEHO CNopasyMeHMEeTo 3a NpeaocTaBaHe Ha KOHBEpPTMpyem
3aem/abir.

Bwnpoc Ne 15:

Monum 3a uUHmMepnpemayus OMHOCHO CPOKQ, rnoco4YeH 8 3abenexka 6 om mabauyama e § 668 u e
3abenexka 5 om mabauyama 6 § 678 npedsud obcmosmesncmeomo, Ye ce npedcmassam eeye
ocbuwecmaeHu UHBeCcmuyuu.

Otrosop Ne 15:

Bb3/10XKUTENAT € NOCTAaBUA KAaTO KPUTEPUIA U3UCKBAHE 3@ M3MBAHEHU YCAYTM, 3 UMEHHO OCbLLECTBEHM
MHBECTULMWN npe3 nocnegHute 84 meceua, CYNTAHO OT AaTaTa Ha NOAaBaHe Ha 3aABJEHMETO 3a
ydyactme oT KaHampgata. B 103M cmucbn, benexkka nog yepta 6 Kbm nap. 668 (MpesoctaBaHe Ha
nHdopMaLMA 33 OCHLLLECTBEHN NU3X0AM), KAKTO Benerkka noa vepTa 5 Kbm nap. 678 cneasa Aa ce yetaT
KaTo ,He noseye oT 84 (ocemaeceT 1 yeTmpu) meceua”, BmecTo ,He noseye oT 60 (wectgeceT) meceua”.

Bwnpoc Ne 16:

lMpedsud obcmosmesnicmeomo, 4e nNo omHoweHue Ha ObocobeHa no3uyus 1 He e nocoveH 6poli u
pasmep Ha OcbujecmeeHu U3xoou, 03HAYaB8d /U, Ye OCbUWEeCMBABAHEMO HA U3X00U He e ycso8ue 3d
donyckaHe Ha 0adeH y4acmHUK/KaHOUdam, HO cbuiespeMeHHO npedocmass O0MbAHUMEHU MOYKU
8 cayyali ue Knroyosume Auya pasnosanazam ¢ makse onum?

OTtrosop Ne 16:

Mo oTHoweHne Ha Kputepuute 3a nogbop no ObocobeHa nosmuma | HAMA U3NCKBaHE 33 ONWUT Ha
KaHgupaTuTe C ocbluecTBaBaHe Ha M3xoam OT MHBECTMLMU, @ EANHCTBEHO OMUTLT C OCLLUECTBABAHETO
Ha MHBEeCTUUUNn.

Bwvnpoc Ne 17:

Bvs 8pw3ka ¢ OoKazamesncmeama, Koumo cnedsa 0a ce npedcmasam npu U3MNbAHeHUe Ha
U3uckeaHemo Ha §682.3, MoaAuUM 3a pPa3siCHeHUe No OMHoWeHUe Ha Koe Opyxecmeo csaedsa 0a ce
npedcmasam 0OKymMeHmMume — UH8eCMUyUOHHUA (hOHO, KOUMo e ocbuiecmausn UHeecCmuyuama, uau
Auyemo, Koemo 20 ynpaenAea?

OTtrosop Ne 17:

CbrnacHo naparpa¢ 682.3 oT [JoKymeHTauMAaTa 4acT OT AOKYMEHTUTe, KOMTOo moraT aa 6baar
NpefoCTaBeHM 3a AOKa3BaHe Ha BPb3KaTa MeXAy APYKeCTBOTO OCbLLECTBMIO MHBECTMUMATA/M3X0aa
M CbOTBETHaTa MHBECTULMA/MU3X0A Ca roanWwHUTE GUHAHCOBM OTYETM Ha APYMKECTBOTO, OCHLLECTBUIO
MHBEeCTULMATA/M3X0Aa.



®OHA HA = X
®OHAOBETE

POHA MEHVAXBP HA Hrocnoct
EBPONEACKH CLIO3 ™ K - KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF
Bwvnpoc Ne 18:

Monum 30 uHMeprpemayus 8 Kou cay4au e Haauye 3acCmubrigaHe Ha ornum 1o 0ee usau rnoseye no3uyuu
8 e0UH U cbW nepuod 8 KOHMeKecma Ha § 728, § 837u § 950.

Otrosop Ne 18:

ToBa 06CTOATENCTBO € Hanuue B CAy4yanTe, B KOUTO ANLATA, KOUTO NOANEHKAT Ha OLEHKA paboTaT Ha 2
Pa3NMYHM NO3MLMK MO e4HO U CbLUO Bpeme. B T03M cayydal He ce Kymyampa onuTbT B €4UH M CbLUM
BPEMEBM NEPUOA, OT Pa3IMYHUTE NO3ULMK, KOUTO € 3aeMano eaHo M CblLo Katovoso nuue.

Bwnpoc Ne 19:

B KoHmekxkcma Ha §736, cbaaacHo Kolimo onumwsm Ha Karo4osume aAuya, nocoveH rno 01, He moxce
0a 6v0e u3nonszeaHx no 04, moaum 3a UHMepNPemMayusa Ha Xurnome3amd, 8 KOAMo 08e KAY08U AUYyd
ca y4acmeanu 8 e0HO U Cbljo OpyHecmso, Kamo moaam 0a 0okaxcam onum Kakmo no 101, maka u
no 104, donycmumo nu e uype3 eOHOMO Ks4080 Auye 0a ce dokaxe onum rno 01, a upes dpy2omo
—no 104? B ma3su 8pb3Kka 0onycmumo au e e0HO U cbwio Knovoeo auuye 0a 0okaszsa ornum ro 101 u
04 nocpedcmeom pasnuyHuU uHeecmuyuu?

OTtrosop Ne 19:

MNoa-nokasarten MO1 no O6ocobeHa no3uumsa | oueHaBa onuT Ha Kaw4yosute anua ¢ MHBecTULUK
(npogbnkuTenHoct). CbrnacHo naparpad 736 onNuUTLT Ha KAOYOBUTE INLaA, nocodeH no NO1 He moske
Aa 6bae nsnonssaH no NO4.

B noa-nokasaten N0O4 no O6ocobeHa nosnums | oueHABa onuT Ha KntoyoBuTe Anua c AKcenepatopcku
nporpamu (npogbaxuTenHocT). CbrnacHo naparpad 752 onutsT Ha KntovosuTte aunua no NMNO4 He moxe
Aa 6bae nsnonssatH no NO1.

[oKkymeHTaumATa npeasuskaa, NpyM HaaMuMe Ha ABe K/YOBM /MUA, Y4acTBaAM B e4HO M Cbllo
[APYXeCTBO, Bb3MOXHOCTTa e4HO K/N0Y0BO /iMLe Aa AoKa3sa onuT no NMO1, a BTOPO K/A04Y0BO /iMLe no
noa4a.

Moanokasatenat MO1 oueHABa NPOABLAXKUTENHOCTTA Ha NpodecnoHanHNA onuT Ha KarovosuTte anua c
MHBecTMUMK B mecelm. MoKkasaTenat MN04 oueHABa Cblo NpodecMoHanHMAT onuT Ha K/1 B meceuu, T.e
W ABaTa NoKasaTe A OLEeHABAT NPOAb/IKUTENIHOCT Ha ONKUTa, a He BPOoI MHBECTULMK. B TO3M cMUCHA He
e AonycTMMO Aa ce Aokassa onuT no MO1 n MO4 3a eaHO 1 CbLLo KAOYOBO KL, BKA. NOCPeACTBOM
PasNIMYHN UHBECTULNN,

Bwnpoc Ne 20:

Lokonkomo 8 § 176 e npedsudeHo, ye PoHO MeHUOIbpbM Mpabsea 0a rpusraedye MuHumym 30 %
uHsecmuyuu om He3zasucumu 4acmHu UH8eCcmumopu cripamo obujusa pasmep HA 8CAKA UHBECMUYUA
8b8 8CeKU KpaeH moayyamen npu npunaaaHe HA APUHYUMNG pari passu, Moaum 3a pPasscHeHue
donycmumo nu e cpedcmeama 0a 6v0am npedocmaseHu om Co-uHgecmumop 6b8 PoHOA U KK mosa
6U ce MbsIKYB8as10 8b8 BPB3KA C U3UCKBAHEMO 3a pari passu?



®OHA HA = X
®OHAOBETE

DOHA MEHUAXBP HA nporawa
EBPONEACKH CLIO3 ™ . KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF

Otrosop Ne 20:

Ko-MHBeCTUTOP®T (T.e. MHBECTUTOP Ha HMBOTO Ha KpaltHua nonydaten) moxke ga 6bae BCAKO nuue,
KOEeTO OTroBaps Ha aedpuHuumaATa 3a HezaBncMM YacTeH MHBECTUTOP, BKAOUMTENHO U Cb-MHBECTUTOP,
npeaocTaBua CPeACTBA HA HUBOTO Ha POHAA, KAaTO NPU MHBECTULMWN B KOHKPETHU KpalHKW noaydyaTtenu
cnepga Aa ce OTYMTAT OrpaHMYeHnATa, NOcoYeHU B Knaysa 2.10 ot OnepaTMBHOTO cnopasymeHume.

Bwnpoc Ne 21:

Mosnum 3a passcHeHue Kou napazpag ce uma npedsud nod 732.2954.1, nocoyeH Kamo npenpamxa 8
§$733.17

OTtrosop Ne 21:

B naparpad 733.1 TeKCTbT c/ie[Ba Aa ce YeTe ,,MUHUMA/IHO U3UCKyemuam onum ro napazpag 732.2 e
npudobum 8 eGHO U CbWo OpyHecmeo no napazpag 653, 8ka. Opyrcecmsa om covwjama 2pyna; u....”

Bwnpoc Ne 22:

B KoHmeKkcma Ha § 738, cyuma nu ce, Ye Auye e y4acmaeasno rnpsaKko 8 UHeecmuuyus, ako e buso yacm
om ekuna Ha JIYAU®, kolimo e yuacmean ripu ocvujecmasssaHemo U? Heobxooumo au e 0adeHo auuye
da e noodnucaso 002080pa 30 UHBeCMUUus, 3a 0a Ce cyuma 4Ye e y4acmearno MpsKko rnpu
ocvujecmessasaHemo u?

OTtrosop Ne 22:

CbrnacHo naparpad 739 ot JoKymeHTaumATa, 33 Aa ce Npueme OonMTa Ha NOCOYEHOTO 3a OLEHKA Mo
M02 Onum Ha Knrovyosume nuya ¢ ineecmuyuu ¢ pasmep om 25,000 do 200,000 espo, KntoyoBso nuue,
CbLLOTO C/efBa Aa e y4acTBaio NPAKO B OCHLLECTBABAHETO HA MOCOYEHUTE MHBECTULUM, B KAYECTBOTO
CU Ha 4Y/1eH Ha eKuna, YaeH Ha ynpasuteneH opraH UAnM 4YaeH Ha MHBeCTVILI,VIOHeH KOMUTET Ha
APYMKECTBOTO, OCHLLECTBUIO CbOTBETHUTE MHBECTULMMW, KaTo 6bAAT NpPefoCTaBeHU AOKYMEHTWU Mo
naparpad 683 foKa3aTencTBaTa OTHOCHO BPb3KaTa MeXAy OCbLLEeCTBEHATa MHBECTULLMNA, PECMEKTUBHO
M3X0A U CbOTBETHOTO KNOYOBOTO NnLe.

Bwvnpoc Ne 23:
Monum 3a pa3scHeHuUe KbM KOou U3UCKeaHus rno napazpagh 671 ce pegpepupa e § 856.
OTtrosop Ne 23:

Maparpad 856 oT [lokymeHTauuATa cneaga ga ce yYete ,,M103 oLeHABA OCbLLECTBEHUTE OT Kiroyosume
Auya, nocoveHun ot KaHgmaata, M3xo0u om uHeecmuyuu CbrnacHO U3MCKBaHMATA No naparpadu 672
no 679



®OHA HA = X
®OHAOBETE

POHA MEHVAXBP HA Hrocnoct
EBPONEACKH CLIO3 ™ K - KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF
Bwnpoc Ne 24:

CvenacHo mampuyama 3a oueHKa 8 § 883 KoaKo moyYKu cnedsa 0a nosayvu KaHoudam ¢ onum Ha
Ka4osume Auuyd 8 Mpuesauv4aHemo Hd MpogecuoHAnHU UHeecmumopu npeodocmasunu 5 miiH.
¢uHaHcupaHe?

OTtrosop Ne 24:

CbrnacHo naparpad 883 M maTpuuata B AOKYMEHTaUMATa € npeacTaBeH AManasoH OT Cyma Ha
OCbLLECTBEHN WMHBECTUMLUM OT NPOPECMOHANIHN MHBECTUTOPU. Tam, KbAETO € MOCOYeHa cyma Ao
onpegeneH pasmep — 40 5 MAH. eBpo, NocodeHaTa undpa He ce BKAOYBA. TamM KbAETO € NoCcoYveHa
CYMa Haf onpeeneH pasmep M NnoBeye, a MMEHHO Hag, 5 M/H. eBpO, TO cymaTa Ha MHBECTMUMUTE
BK/IHOMBA W KOHKpeTHaTa umdpa.

Bwnpoc Ne 25:

Monum 3a passcHeHue KOKO MoYKU cedea 0a nosy4u onum 8 cbemecmHa oeliHocm 8 pazmep Ha 48
meceya o obocobeHa nosuyuA 1, npedsud mosa, 4ye 8 mabauyama 8 § 770, 48 meceya ce 8Ks10484 8
dea om pedoseme.

OTtrosop Ne 25:

CobrnacHo naparpad 770 u matpuvuata B JOKYMeHTauuMsTa € MpeacTtaBeH Auana3oH  oT
NPOAB/IKUTENHOCT Ha OMNWUT B CbBMECTHA AEWMHOCT, KbAEeTO NOCoYeHaTa CTOMHOCT Hag onpeaeneH
nepuoa — Haa 24 meceua, Hag 36 meceua n Hag 48 meceua, He ce BKAKOYBA. Tam KbAeTO e NocoyeHa
Cyma [0 onpegeneH nepuon, a UMeHHO A0 - 24 meceua, 36 meceua n 48 meceua, TO cymaTa Ha
NPOABKUTENHOCTTA BKAKOUBA M KOHKpeTHaTa uudpa.

B 1031 cMmucbn peq 1 oT maTpuuaTta cnefpa ga ce YeTe TaKka: ,Hag 48 (yeTnpuaeceT u ocem) meceua
41" BmecTo ,Hag 48 (4eTMpuaeceT u ocem) meceua, BkA. 4 1.,

B ponb/HeHWe, Mona Aa maTe npeasus, ye KommcuaTa e n3umcassa NPoLbIXKUTENHOCTTA Ha ONKUTa
C TOYHOCT A0 eAMH Mecel, KaTo B C/ly4ait Ye e Hanuue onut nosede ot 15 (neTHageceT) KaneHAapHU
OHU, TO MeCeLbT LWe ce NpMema 3a MbJieH, CbrnacHo naparpad 729.

Buwvnpoc Ne 26:

Monum 3a passacHeHue 8b8 8pb3Ka ¢ napazpag 729, napazpag 838 u napazpag 951 — uma nu
U3UCKBaHe 30 MUHUMAAHamMa npoobaxcumenHocm HA pabomHOmMo epeme 8 pamkume Ha eOuH
KaneHdapeH O0eH, 3a 0a ce npueme onuma Ha Kaw4yoeo auye?

OTtrosop Ne 26:

BbB Bpb3Ka c naparpadm 729, 838 m 951 ot [JoKymeHTauuAaTa He ce MOCTaBs M3MCKBaHe 3a
NPOAB/IKUTENHOCTTA Ha PabOTHOTO BpeMe B PaMKUTE Ha eauH paboTeH AeH.
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®OHAOBETE

POHA MEHVAXBP HA Hrocnoct
EBPONEACKH CLIO3 ™ K - KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF
Bvnpoc Ne 27:

Monum 3a pa3siCHeHUe KOsIKO MOYKU caed8a 0a rosyyu onum 8 cbemecmHa oeliHocm 8 pasmep Ha 60
meceya rno obocobeHa nosuuusa 2 u no obocobeHa nosuyus 3, npedsud mosa, Ye 8 mabauyama 8 §
867 u 8 mabauyama 8 § 980, 60 meceya ce sknw4s8a 8 08a om pedoseme. [JOKamo Harnpumep 8
napazpagh 988 onum om 60 meceua ce 8KaK48A caMo 8 eGUH om pedoseme.

OTtrosop Ne 27:

CobrnacHo naparpad 867 v naparpad 980 n maTpmumnTe B 4OKYMEHTALMATA Ca NPeACTaBEHN ANANa30HM
OT NPOADB/KMTENHOCT HA ONUT B CbBMECTHA AENHOCT, KbAETO NOCOYEeHaTa CTOMHOCT Hag onpeaeneH
nepuog — Hag, 24 meceua, Hag 36 meceua n Hag 60 meceua, He ce BKIOYBA. Tam KbAEeTo e NnocoveHa
Cyma g0 onpegeneH nepumog, a UMeHHO Ao - 24 meceua, 36 meceua n 60 meceua, To cymaTa Ha
NPOAB/IKUTENHOCTTA BK/IOYBA M KOHKpPETHaTa Lumdpa.

B To31 cmuncbn pes 1 oT maTpuuaTa ciesa Aa ce yeTe Taka: ,Hag 60 (wectaecer) meceua 8 1., BMecTo
,Haa 60 (wectaecet) meceua, BKA. 8 T.%

B gonbnHeHWe, MoNsA 4a Mmate npegsua, ye KomucusTa e M34ncanBsa Npoab/KUTENHOCTTa Ha ONuTa
C TOYHOCT A0 eAMH MeceLl, KaTo B C/lyyait Ye e HaiuLe onuT nosede oT 15 (neTHageceT) KaneHaapHu
[AHW, TO MeceLbT Le ce NpMema 3a NbJ/eH, CbrnacHo naparpad 729.

Bwnpoc Ne 28:

B cvomesemcmsue ¢ nocoyeHomo 8 § 906 u § 1019, moaum 3a passcHeHUEe KbM KOS KOA0HA buxa
CnaoHanu coesnKku 8 pasmep CbOomeemHo 1 MsH. e8po U 2 MsH. e8po, Mmbli KAMO NbPEAMA KOMOHA HA
mabnuyama eKkno4ea 0o 1 MaAH.eepo, d mopama 3ano4eda cbujo om 1 MusUOH espo.

OTtrosop Ne 28:

CbrnacHo naparpad 906 v naparpad 1019, maTpmunte B AOKYMEHTaLMATa Ce NPeACcTaBs AManasoH oT
CYMa Ha NOTEeHUMaNHW caenkn. Tam, KbAEeTO € NoCoYeHa Cyma A0 onpeaeneH pasmep — 4o 1 miH., oo
2 MAH., 0 3 M/IH., nocoYeHaTa uMdpa He ce BKIOYBA. TamM KbAETO e NOoCoYeHa cyma OT onpeaeneH
pa3mep 1 noseye (o1 500 xmA., OT 1 MAH., OT 2 MJIH.), TO CyMaTa Ha CAENKUTE BK/IOYBA U KOHKpeTHaTa

undpa.

B 1031 cmucbA, B cboTBeTCTBME C Naparpad 906 m naparpad 1019 ctoMHOCTUTE Ha nNpeacTaBeHuTe
NOTEHLMANHN CAENKM LLE CE CYMMPA M B CyYaid Ye Tasm Cyma e B pasmep oT Hai-manko 500 xun. espo,
1 MAIH. €BpPO, 2 MJIH. €BPO MM 3 MJTH. EBPO MM NOBeYe, YHAaCTHUKDBT LLLe NoaYyYM No-ronsm 6poi TouKu,
OTKONIKOTO MPW CAy4yau, B KOMTO CbOTBETHATA CyMa OT CbOTBETHWMA GPON CAENKM e Moj NOCoYeHUTe
pasmepu.

Bwvnpoc Ne 29:

Monum 3a uHmepnpemauua Ha nocoyeHuUA npoueHm 8 § 920.
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DOHA MEHUAXBP HA nporawa
EBPONEACKH CLIO3 - A - KOHKYPEHTOCNOCOBHOCT U
EBPONEACKN 2OHT DUHAHCOBW MHCTPYMEHTH WHOBALIMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF

Otrosop Ne 29:

Maparpad 920 no ObocobeHa nosmuma |l n naparpad 1033 no Ob6ocobeHa nosmuma lll cneasa aa ce
TbJ/IKYBaT KaTo onpefeneH MMHUMAZAEH npar Ha npeagu»kaaHata cToiHoct no J17.1 B 4acTHM
WMHBECTULMU, 4ONbABALLM UHBECTULMMTE Ha PMPUE B KpailtHu nonyyatenun. B To3m cMUCHbA NPOLEHTBT
cnefiBa Aa ce TbJ/IKyBa KaTo CbOTHOLWEHME MexXAay: 060 cpeacTsa B KpailHK nonyyaTtenu (cpeactsa Ha
PMOPUB+YacTHM MHBECTMLM) cnpamo cpeacTBa Ha PMOUE.

Bwnpoc Ne 30:

Monum 3a passcHeHue KOKO MoYKu ciedea 0a nosy4u onum 8 cbemecmHa oeliHocm 8 pasmep Ha 48
meceya o obocobeHa nosuyuA 1, npedsud mosa, 4ye 8 mabauyama 8 § 770, 48 meceya ce 8Ks10484 8
dea om pedoseme.

OTtrosop Ne 30:

CornacHo naparpa¢ 770 u maTpuuyata B AOKYMeHTauMATa € MnpeacTtaBeH Avana3oH  OT
NPOAB/IKUTENHOCT Ha ONUT Ha CbBMECTHA AENHOCT, KbAETO MOoCcoYeHaTa CTOMHOCT Hag onpeaeneH
nepuoa — Haa 24 meceua, Hag 36 meceua n Hag 48 meceua, He ce BKAKOYBA. Tam KbAeTO e NocoYeHa
cyma 4o onpegeneH pasmep, a MMeHHO Jo - 24 meceua, 36 meceua mn 48 meceua, TO cymarta Ha
NPOAB/IKUTENHOCTTA BK/IOYBA M KOHKpEeTHaTa umdpa.

B T031 cmucba pen 1 oT maTpuuaTta caefBa Aa ce YeTe Taka: ,Hag 48 (yeTupuaeceT M ocem) mecela
41" BmecTo ,Hag 48 (4eTMpuaeceT n ocem) mecela, BkA. 4 1.

B gonbnHeHue, MonisA Aa Mmate npeasua, ye KomucuaTa Le N34ncanBsa NPoAbAXKUTENHOCTTa Ha OnNuTa
C TOYHOCT A0 eAMH MeceL, KaTo B C/ly4ail Ye e Haauue onuT nosede oT 15 (NeTHageceT) KaneHaapHU
LHUW, TO MECeLbT Lie ce Npuema 3a NbieH.

Bwvnpoc Ne 31:

Kak cnedsa da 6b0e oueHeH onum 8 npussauvaHe Ha NpPogecuoHanHU uHeecmumopu rno obocobeHa
no3uyus 3, aKo ca npedocmaesunu huHaHCcUpaHe 8 pasmep Ha 7 MsH. e8po CbaaacHo § 9967

OTtrosop Ne 31:

CbrnacHo naparpa¢ 996 M maTpuuata B AOKYMeHTaumsaTa e NpeacTaBeH AManasoH OT Cyma Ha
OCbLLECTBEHWN WMHBECTULMM OT NPOdECMOHANHU WMHBECTUTOPM. Tam, KbAETO € MocoYeHa Ccyma [0
onpeaeneH pasmep — A0 7 M/IH. eBpo, NnocoyeHata undpa He ce BKAOYBA. Tam KbAeTO e NocoyeHa
CYMa Haj onpezeneH pasmep U NoBeye, a UMEHHO Haj 7 MJIH. eBpO, TO CyMaTa Ha MHBeCcTULMuTe
BK/IHOYBA M KOHKpeTHaTa undpa.

B TO3M cmucbA, B cboTBETCTBME € Maparpad 996 cToiHOCTUTE Ha MpuB/eYeHUTe NpPodecuoHaNHU
WMHBECTUTOPM LLEe Ce CymMpaT M B C/lyYail, ye Ta3n cyma e B pasmep Hag 7 MAH. eBpO UM MnoBeuye,
YYaCTHUKDBT LWe NoAyyM No-ronam 6poit TOUKM, OTKOIKOTO MPW CAy4Yau, B KOUTO CbOTBETHATa Cyma OT
CbOTBETHUA BPOWi CAENKM € A0 NOCOYEHUA pasmep.
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®OHAOBETE

POHA MEHVAXBP HA Hrocnoct
EBPONEACKH CLIO3 ™ K - KOHKYPEHTOCNOCOBHOCT U
EBPONENCIN ©OMA OUHAHCOBW MHCTPYMEHTW MHOBALMM B NPEANPUATUATA
3A PETMOHANHO PAZIBMTHE B EbArApMF
Bwnpoc Ne 32:

Monum 3a passacHeHue 8 Ko mabauuya cnedsa 0a 6v0am Moco4YeHU ocvUecmeeHume U3xoou 8
OdeKknapayus no obpasey, No 6.

Otrosop Ne 32:

Maparpad 678 noctaBa Bb3MOKHOCTTAa KaHAMAAT Oa [OKa3Ba CbOTBETCTBMETO CM C MOCTAaBEHOTO
M3UCKBaHe (UHopMauuAa 3a ocbujecmaeHu u3xoou) Ypes noco4ysaHe B yact IV, Kputepun 3a nogbop”,
pasgen B ,TexHuyeckn u npodecmoHanHu cnocobHoctn®, 1. 16 ot EEAOMN Ha CnucbK c pasmep Ha
OCbLUECTBEHUTE M3X0AM OT [ONycTUMMU MHCTPYMEHTM B €BPO MM EKBMBANEHTHO B Apyra BajyTa
CbINacHO Kypca Ha eBpo, NybanKyBaH OT EBponelickaTa ueHTpaaHa 6aHKa KbM AEHA HA OCbLLECTBABaHE
Ha M3xoaa.

3a uenMTe Ha nNpeaocTaBAHe Ha ropeonucaHata MHpopmauma KaHAMAATbT MOXe Aa M3Mo/3Ba
Tabnuuata B naparpad 678 ot [JoKymeHTaLmMATa 32 NOCOYBaHE Ha OCHLLECTBEHUTE U3XOAU.

Bwnpoc Ne 33:

Bve 8pwb3Ka ¢ nocoyeHomo 8 § 811, § 917 u § 1030 donycmumo au e dadeHu Hezasucumu 4YacmHu
uHsecmumopu 0a 6v0aM 3ameHeHU ¢ Opyau npu U3nbaHeHUe Ha GUHAHCOBUA UHCMPYMEHM, Koumo
CbUW0 0M208apAM HA U3UCKBAHUAMA 3a He3asucum yacmeH UHsecmumop, 8 c/y4au 4ye nbpsume ce
OMKAMAm Om UHBECMUUUS 6b8 (QUHAHCOBUA UHCMPYMeEHM, BbIPEKU MbpPEOHAYA/IHO 305S8€H
npuHyuneH uHmepec?

Otrosop Ne 33:

O6eKT Ha OLEeHKa No TO3M MoKasaTesN e pasMepbT Ha CpeacTBaTa, npusaedyeHn oT HYU. [lokonkoTto
MbpBOHaYaHO npeAcTaBeHUTe He3aBMCHMMM YaCTHU MHBECTUTOPM 3asABABAT MPUHLMMNEH MHTEepecC Aa
WHBECTUPAT BbB (UHAHCOBMA MHCTPYMEHT, KaKTO M NOTEHLManeH pasmMep Ha MHBeCcTUUMATa, e
Bb3MOXHO CblLMTE Aa 6bAAT 3aMEHEHU C APYrY NPU U3NbBAHEHUETO Ha MHCTPYMEHTA.

Bbnpoc Ne 34:

Bb8 8pb3Ka € 02paHU4eHUAMAa OMHOCHO YNPAaXCHABAHE HA ,,KOHKYpeHmHa deliHocm” om Knoyosume
AUYA U/unu Yacmu4HU MexXHU aHeaXumMeHmMu KbM Opyau ¢hoHOOBe 3a PUCKO8 Kanumas, 4usmo
UHBECMUYUOHHA cmpameausa He U3Kao4yea bvrzapus, 6e3 0a e OCHOBHO (hOKYCUPAHA 8bpxy Hes,
MOIUM 30 passiCHeHUe 0aau auya, Koumo y4acmeam 8 yrnpassaeHuemo Ha poHO 30 pUCKO8 Kanumas
CbC CneyughuyHa UHBECMUUUOHHA HACOYeHOCM, Herlonadawa u3usaao e onpedeaeHume yenu no §8,
$§172 u §328, u cmpamezus, 2eocepagcku obxsawaw,a mepumopusma Ha EC, kolimo ¢poHO ece owje ce
HAMUPA 8 UHBECMUUUOHeH nepuod, ca donycmumu Kamo Kawo4vosu auya no omHoweHue Ha
Kpumepuume 3a ,,KOHKypeHmHa deliHocm® u ,,cCX00Ha UHBECMUYUOHHA cmpameaua“?

OTtrosop Ne 34:

3a I'Iepmo,u,a Ha €KCKNY3UBUTET, (DOHA MEHUNOXDBPDBT U KntovoBute nnua, HAMaT npaso Ada ynpasaAaBaTt
nnn ga pa60TFIT B ApYyr UHBECTUUNOHEH d)OH,CI,, BK/TIOYUTENTHO 3a /INULLE, KOETO o ynpasBaiABa, KAKTO U 3a
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CbOTBETHUTE APYXKECTBa OT NpPeasioXKeHaTa npaBHa CTPYKTypa 3a ynpasneHue Ha PoHAa, CbC cxoaHa
WHBECTULMOHHA CTpaTerns U MHBECTUPALL, B CXOAHW UHCTPYMEHTWU, KOMTO ce Hamupa B nepuog, Ha
MHBecTMpaHe.

3a ,CX0Ha MHBECTULMOHHA CTpaTerMa” Moxe [la ce cunTa TaKaBa, KOATO OTroBaps Ha NpeacTaBeHuTe
B naparpad 8 no ObocobeHa nosnyma 1, naparpad 172 no O6ocobeHa nosmuma 2 1 naparpad 328 no
O6ocobeHa No3MLMA KaTeropum, C HaCOYEHOCT KbM MoAKpPena Ha npeanpuemayecTsoTo B bbarapus.

B gonbsHeHWe, obpblilame BHUMAHUE M HA NOHATUETO 3a ,,KOHKYPEHTHa AenHocT”. CbrnacHo Knaysa
12.11 ot OnepaTMBHOTO cnopasymeHue ,3a KOHKypeHTHa AEMHOCT Mo CMMCbAA Ha Tasu Knaysa ce
CMATa AeNHOCT, n3BbpLiBaHa oT GOHA 33 AAN0BU UAWN KBA3U-HAN0BU UHBECTULMM UK APpYT GOHA uan
OPYKeCTBO 33 KONIEKTUBHO MHBECTMPAHE C Len PUCKOBO GMHaAHCUMpaHe".

Bbnpoc Ne 35:

Bbe 8pb3Ka ¢ nonvasaHemo Ha Oekaapayus no Obpasey No6 3a dokaszeaHe HG cbomeemcmeue C
U3UCKBAHUAMA 34d OCbWecmeeHU UH8eCcmuyuu, cbomeemHo u3xodu, 3abens3same, 4ye aAUNCEA
focoyeH KOHKpemeH gpopmam, no Kolimo mpabea da 6v0e npedcmaseH CriuCbKbm HA OCblUecmeeHu
usxodu (Hanp. mabauya, Kakmo 8 cay4as ¢ uHeecmuyuume). Kak mpsbea 0a nodxoosm
KaHoudamume npu npedcmasaHe Ha UHGOPMAYUSa 8 masu Yacm Ha OeKaapayusma?

OTtrosop Ne 35:

Monsa smxTe npegoctaseHna Otrosop Ne 32 Kbm Bbnpoc Ne 32,

Bbnpoc Ne 36:

Heobxodumo nau e Ha emana Ha nooaeaHe Ha 3asesneHuUe 3a yyacmue 0a 6vdam npedocmasaHu
doKazamencmeeHU OOKyMeHMU 3d OeKAapupaHume OCbWEeCm8eHU UH8ecmuyuu, pecr.
ocbuecmseHu U3xo0u, CbanacHO CbObpHaHUemo Ha Oekaapauuama no Obpasey Ne6, uau mesu
dokymeHmu mpabsa da 6v0am npedcmaseHu edsa rnpu usuckeaHe om Komucuama no §522 u/unu Ha
emana Ha nodasaHe Ha lMvpsoHayanHa oghepma?

OTtrosop Ne 36:

CbrnacHo M3MCKBaHMATA Ha naparpad 669, cborBeTHO 679, KawaupaaTteT npeactasa [oKasaTencrea
CNPAMO M3WUCKBaHWMATA Ha naparpad 680 3a OCHLWECTBEHN MHBECTMLUMM /M3XOAM NO OTHOLWIEHWE Ha
TPpaHcakumMute, nocoveHn B CNUCBK C OCLLLECTBEHM MHBeECcTUUMWU/M3XoaW no naparpadu 668,
cboTBEeTHO 678, C Ornes Ha KOETO Ha eTan 3aABNeHMEe 3a y4yacTue cnefea Aa 6baaT npesocTaBeHu
[0Ka3aTeNCTBEHN OOKYMEHTH.

Bbnpoc Ne 37:

Monum 3a pazsacHeHue 0anu EEAOI Ha yyuacmHUK om obeduHeHuUe, KaHOUOaMcmMeauwo 3a y4yacmue 8
cbecmesamesnHama npouyedypa, moxce 0a 6v0e nodnucaH Ypes npusaoxceHuemo DocuSign?
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Otrosop Ne 37:

CbrnacHo naparpad 507 EEAOMN cnepBa aa 6bae npeactaBeH B e1EKTPOHEH BWA, NOANMCAH C
KBaNMOUUMPAH eNleKTPOHEH noanuc ot auueto/auuarta no 4ya. 40 ot lMNpaBuaHMKa 3a npunaraHe Ha
3aKoHa 3a obuiecTBeHUTe NopbykK. EEAON ce npunara Kbm 3asiBNEHUETO KaTO NPUKAYEH AOKYMEHT,
MOANMUCaH C KBaAndULMpPaH eNeKTPOoHeH noanuc/m.

CbrnacHo un. 13, an. 3 ot 3aKoHa 3a e/IeKTPOHHUA AOKYMEHT U eNeKTPOHHUTE YA0CTOBEPUTENHW YCAYTU
(3EAEY) KBanuduumMpaH eneKkTpoHeH NoANuc e eIeKTPOHEH MoAnuc No CMUcbaa Ha yna. 3, T. 12 ot
PernameHT (EC) Ne 910/2014.

Yn. 3, 1. 12 ot PernamenT (EC) Ne 910/2014 rnacu, Ye ,KBanvduumpaH eseKTPoHeH noanumc” o3Hayasa
YCbBbPLIEHCTBAH €/IeKTPOHEH MNOAMNUC, KOWTO e Cb3AadeH OT YCTPOMCTBO 3a Cb3gaBaHe Ha
KBanMOUUMpPAH eNeKTPOHEeH NOAMNMC M Ce OCHOBAaBAa HA KBaAMOMLUMPAHO YAOCTOBEpPEHME 3a
€N1eKTPOoHHM noanucn”,

Yn. 3, 7. 15 ot PernamenT (EC) Ne 910/2014 rnacwm, e ,,KkBanmduLMpaHo ya0CTOBEPEHUE 3a €/IeKTPOHEH
noanuc” o3HavyaBa yAOCTOBEPeHME 3a eNeKTPOHHW NOoAMNWCKU, KOEeTO ce M3aaBa OT AO0CTaBYMK Ha
KBanMPUUMPAHUN YAOCTOBEPUTENHM YCAYTN U OTTOBAPA HA M3MCKBAHMATA, NPeABULAEHM B MPUNOKEHME
l;

Yn. 3, 7. 20 ot PernameHT (EC) Ne 910/2014 paBa aeduHUUMA Ha ,A0CTaBYMK Ha KBAAUPULMPaHU
YAOCTOBEPUTENHU YCNYTN“, @ UMEHHO AOCTAaBUYMK HA YAOCTOBEPUTEIHWN YCAYTU, KOWTO NpeaocTaBs eqHa
WM NoBedve KBaNMOUUMPAHN YAOCTOBEPUTENHM YCAYTU U € MOAYYNA KBAaNNPULMPAHMA CU CTaTyT OT
HaA30peH opraH;

CvrnacHo un. 25, naparpad 3 ot PernameHT (EC) Ne 910/2014 KBanubuumMpaHUAT eNeKTPpoHEH NoAnuc,
OCHOBAH Ha KBa/MPUUMPAHO yOOCTOBEPEHME, U3AAAEHO B €4HA AbprKaBa YleHKa, ce Npu3HaBa 3a
KBanMdUUMpPaH eNeKTPOHEH NOAMUC BbB BCUYKM APYIY AbPXKaABU YSIEHKU.

Mpeasuna, U3N0XKEHOTO NO-TOpPE, Lie Ce NMPUEMAT 33 Ba/IMAHU KBAIMOULMPAHN ENEKTPOHHU NOANUCH,
M3JageHu OT AOCTaBYMUM Ha KBanndUUMpPaHM YAOCTOBEPUTENHU YCAyrn, cepTUdULMpaHn OT
CbOTBETHATA akpeaMTUpaLLa MHCTUTYUMA.
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