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OUHAHCOBU MHCTPYMEHTW MO MNKWIM 2021 - 2027

(L EUR 645.6M cpepacTea nog ynpasneHue, nocpeactsom CnopasymeHue 3a puHaHcupaHe ot 16.02.2023 r.

£ S

W NHCTPYMEHTW

(L EUR 272.5M 33 ¢puHaHCOBM NPOAYKTM 3a pUCKOBO dUHaHCUpaHe, oT kouTo EUR 244.5M 3a ®U 1 EUR 28M 3a BPI1 B eanMHMYHA onepaums

NPUOPUTET 2 ,KPbrOBA UKOHOMUKA"
€ 288.7M

CL (i) Pa3BuTMe N 3acunBaHe Ha
KanauuTeTa 3a Hay4yHW U3cneaBaHus 1
MHOBAaLMMN U Ha BbBEXAAHETO Ha
MOZEPHU TEXHONOTUM

NPUOPUTET 1 ,MHOBALIMM U PACTEXX"
€3569 M

CLl (ii) YcBosiBaHe Ha nonaute ot
uMdpoBMU3aLMA HA FPAXKAAHMTE,
[PyXXecTBaTa, WU3cnefoBaTesicKuTe
opraHusauum u ny6aMyHUTE OpraHm

®oHA, 32 BUCOKOPUCKOBU NPOEKTH 3a
aurntanusauus
Nurture 14.0
€ 49.32 M Bkn. n born

®DoHpA 3a gurnTanmsauus
Achieve 14.0
€ 39.14 M Bkn. u bon

CL (iii) HacbpyaBaHe Ha yCTOWYMBMS
pacTeX M KOHKYpPEeHTOCMOCO6HOCTTa
Ha MCI1 n cb3gaBaHe Ha paboTHU
MEecCTa, BKJIHOUYUTESTHO Ype3
NPOU3BOACTBEHN WHBECTULUM

CemelcTBO (hoHA0BE
LIpeanpvemayecTBo” ot
KOHLIENLUA 10 pacTex

€100M

CL| (i) HacbpyaBaHe Ha eHepruiHaTa
e(EeKTMBHOCT U HaMansBaHe Ha
eMuncumnTe NapHUKOBM rasoBe

CLl (vi) HacbpuyaBaHe Ha npexoaa
KbM KpbroBa 1 pecypcoedeKTBHa
MKOHOMMKaA



®OHA HA
CTPYKTYPA HA U3IMTbJIHEHUE HA ®U 3A AAJ10BO U KBA3U-AAJ/10BO PUHAHCUPAHE ? cTE

Mporpama ,KOHKYpeHTOCNOCO6HOCT M
MHOBaLMK B npeanpuaTuaTa” 2021-2027

Xongunroe ¢oHg (XP)
dMOUBb

duHaHcoBu nocpegHuum (PI)

YacTHu uHBECTUTOPMU

“ i mid-caps m



®OHA HA

OBOCHOBKA 3A MNMPUJIATAHETO HA ®U MO CL, (ii) HA NMKWMN 2021-2027 DORAOBETE

U Hucka cteneH Ha uudposBa TpaHchopmauma Ha npeanpuaTuata — bbarapckute MCIM M3ocTaBaT B AurMTanMsauuata Ha 6M3HEC npouecute, KOeTo Hamanssa
KOHKYPEHTOCNOCOBHOCTTa MM Ha MeXAYHapOAHUTE Nasapu;

d OI'paHVI‘-IeH 4octbn 40 d)VIHaHCMpaHe 33 AUMUTaNHW UHOBauun — TpaguuUOHHUTE d)MHaHCOBM MHCTPYMEHTU PAOKO NoAKpenAT BUCOKOPUCKOBU OAUTUTANTHU MPOEKTH,
ocobeHo B PaHHUTE €Tanun Ha pa3BUTHeE.

U dparmeHTMpaHa ekocucTema 3a AWUFUTANHW CTapTUPaLLM M pacTalLM KOmMnaHuuM — Jluncata Ha A06pe M3rpafieHu BPb3KM MEXAy TEXHONOrMYHM npeanpuemadn,
MHBECTUTOPU U KOPNOPaTUBHU KINEHTU 3aTPYAHABA PAa3BUTMETO Ha UuppoBUTe BMU3HECH

U HepocTaTbyHWM MHBECTULMW B AUTUTANM3aUMA HA UHAYCTpUUTE — Bbnpeku noTeHumana 3a BHeApsBaHe Ha UMOPOBM pelleHUA B PasNIMYHM CEKTOPU, ANMCBA YCTONYMB
pPervoHaneH NoAxoA U AbArocpoYHa cTpaTerva 3a GMHaHCUpPaHe Ha AUTUTANHUA NPEXoa.

U MpegsuaeH e U 3a ganoBu n/mnm KBasu-gAN0BM MHBECTMLMM 33 HacbpyaBaHe Ha UMPPOBM3AUMATA, U3NbJAHEHME HA NPOEKTU NO eTanu Ha passuTue 3, 4, 5 1 6 Ha
NHaycTpma 4.0., 1 GUHCMpPaHe 33 Cb34aBaHETO Ha HOBU M PA3BUTUE HA CbLLECTBYBALLM NPeaNpUATMA B PaHHU eTanu Ha pa3BUTUETO (PUHaHCMpaHe Ha Hoeu MCII Ha eTan
YCKOpPABAHE W HaYaseH eTan) U OT Pa3/IMYyHM CEKTOPMU;

a ﬂpMEMCTBeHOCT C BeYye CbulecteyBalnTe Ha na3apa d)OHLI,OBe 3a 4AN0BUN U KBa3nU-4AN0BU NHBECTULLUN C I'Iy6}'IMLIeH pecypcC 1 3aTBbpKAaBaHE HA NOCTUTHATUTE pPe3yaTaTu No
OTHOLWEHWE Ha I'IO,£||O6pF|BaHe Ha AOoCTbNa 40 d)MHchmpaHe 3a CTapTUpalLLnuTE KOMMNAaHUNN.



®OHA HA

OBO0CHOBKA 3A MNMPUJIATAHETO HA b®I1 3A oM NO CL (ii) HA NKWMN 2021-2027 DORAOBETE

U Bessb3amesgHata ¢puHaHcoBa nomoly (BOM), npegoctaBAHa B pamKuTe Ha edHa onepauma ¢ AAn08 GMHAHCOB MHCTPYMEHT, OCUrypsABa 3HAYMTENHM MOA3M 33 KpalHuTe
nonyyatenn ypes HamanABaHE Ha aAMMHUCTPATMBHATA TEMKECT, MOKPUBAHE Ha Pa3XxoAW 3a BaMZauMsa Ha NPoAyKTa WM ycayrata, 6e3 ga Boau A0 Pa3BOAHABAHE Ha
AAN0OBOTO MM y4YacTUE B KanuTana Ha NnpeanpusaTmeTo.

U 3a ¢puHaHCcoB UHCTPYMEHT ,DoHA 33 AMrMTanmn3aumMa” ce NpeasBuKaa Bb3MOXHOCT 33 KOMBUHALMA B e4MHUYHA Onepaums 3a akcenepaTopcka nporpama u/mam TexHn4ecka
noakpena 3a:

U noagkpena Ha cTapTupalym npeanpuatma B obnactta Ha AUrMTaAN3aUNATA;
BaAMAupaHe Ha KoHuenuusa (proof of concept);

Cb3AaBaHe Ha MUHMMAJTHO XU3HecnocobeH npoayKT (minimum viable product);

I W W

noAroToBKa Ha 6u13Hec nnaH 3a KOmMepcnanmsauma m Mau.l,a6mpaHe Ha MHOBaUuu,

O 3a d)MHaHCOB MHCTPYMEHT ,,CDOH,CI| 3a BUCOKOPUCKOBU MPOEKTU 3a ,u,mrmanmau,mn” ce npeasumxaa Bb3MOXKHOCT 33 KOM6MHaLI,M‘i| B €eNHNYHa onepaunAa 3a KOHBEPTUPYEM
FPaHT M/MI'IM TEXHUYECKA NOoAKpena 3a:

U wusrpaxgaHe Ha TEXHONOTMYEH KanauuTeT Ha NPeanpuATMA B Hall-paHeH eTan;
BanngmpaHe Ha KoHuenuma (proof of concept);

npuaobusaHe Ha ANMLEH3U U NATEHTY;

TeCTBaHE Ha AUTUTANIHU PEeLLeHUS;

Cb3ZaBaHe Ha MMHUMAJTHO KM3HecnocobeH NpoayKT (minimum viable product);

U 0000

noAroToBKa Ha 6u3Hec NnaH 3a BHeEAPABAHE Ha NHOBATUBHU LIM(I)pOBM TEXHONOINN,



®OHA HA
PE3IOME HA KOHLEMUUWATA 3A PUHAHCOBUA UHCTPYMEHT ;4 Al

MEH

,POHA 32 BUCOKOPUCKOBU NPOEKTU 3a gurntanmsauyma“

U O6buwwmar pasmep Ha PU e €28.51 maH. c KombuHauma € 20.81 maH. BT, cTpyKkTypupaH
KaTo anTepHaTMBeH MWHBeCcTUUMOHeH ¢OHA, ynpasasBaH OT ¢GUHAHCOB NOCPEAHMK
(doHA MeHMaKDBP);

U Hali-manko HeorpaHUYeHOo OTrOBOPEH CbAPYKHUK/OrpaHMYeHO OTroBOPHM
CbOPYKHULY;

U JonyctmMun MHCTPYMEHTU: AANI0BU U KBA3U-AAS0BU UHBECTULLUU, KAaKTO U
npepocTtasaHe Ha bPI.

a
a

An3zaiiH Ha
doHga

CpeaeH pasmep Ha nHsectmummuTe: 470 XuA. eBpo;

MakcumaneH pasmep Ha MHBecTUUMMTE: [0 2 MAH. eBpo nybanyeH
pecypc n go 200 xun. espo 3a bOI.

U MuHMmanHo ydactme Ha ®oHA meHUaKbpa 1%;
U MuHumym 10% yacteH Kanutan Ha NnpuHLmMna CpepaeH pasmep
pari passu Ha HMBO KpaeH nony4yaTen. Ha uHBecTuyuure

Aanosun ®U

,POHA 33

BUCOKOPUCKOBM
NpoeKT! 3a

MpeaBMXAaT ca HAKOJIKO Bb3MOXHOCTK: AvrMTanMsauma “

O PernamenT De minimis;

U 06w pewum 3a 2pynoso ocsobomdasaHe (OPIO): un
21/un. 22;

QO Pexwum Ha ,Hernomow;”.

TeputopuanHo
pasnpepgeneHue

Ot ®oHA MeHMAKbpa ce o4akBa Aa MOCTUTHE MpUHOca Ha PUHAHCOBUA WHCTPYMEHT
KbM CnefHUTe NoKasaTenu 3a npoaykT no MKUIM 3a Ha 6poit npeanpuaTUs, NosyyYaBaLlm
nogKpena ype3 GUHAHCOBU MHCTPYMEHTU:

U Mo-cnabo pa3sBuTK permoHu: Lenesa ctomHocT Kbm 2029 r. — 29 6poa npeanpuaTms;
U Pernonu B npexoa: uenesa CTOMHOCT KbM 2029 r. — 24 6pos NpeanpuaTms;

U 06w, 6poit noakpeneHn KM: 53.

Jonyctumn Kpaitim nonyyatenn: MCI, small mid-caps, mid-caps

CpepacTtBaTa 3a GMHAHCOBMA MHCTPYMEHT Le 6bAaT pasnpeneneHu

KaKTo cnenga:

a Mo-cnabo passuTU pernoHn: 20.29 maH. eBpo (0T KOUTO
17.25 mnH. eBpo ot EOPP 1 3.05 m/1H. eBPO HaUMOHANHO Cb-
buHaHcHpaHe);

a Pernonu B npexoa;: 8.21 mnH. eBpo (0T KouTo 5.75 MaH. eBpo
EDPP 1 2.45 mnH. eBpO HaLMOHAHO Cb-GUHAHCUpPaHe);




®OHA HA
PE3IOME HA KOHLLEMUHUATA 3A ®PUHAHCOBUA UHCTPYMEHT , ®oHp 3a gurutanusayma“ fé DORAOBETE

MEHTH

U O6uwmat pasmep Ha PU e €33.56 M/AH. C KOMbuHauua €5.57 mnH. BOM,
CTPYKTYPUPaH KaTo anTepHaTMBEH WHBECTULMOHEH GOHA, yNpaBaABaHU OT GUHAHCOB
nocpeaHuK (GoHa MeHUOKbP);

U Hali-manko HeorpaHMYeHO OTrOBOPEH CbAPYHKHUK/OrpaHMYEeHO OTrOBOPHM
CbAPYKHULM;

O JonyctmMun MHCTPYMEHTU: AANI0BU U KBA3U-AASI0BU UHBECTULLIUN

U CpegseH pasmep Ha uHBecTULMUTE: 1.2 M/TH. €BPO;

U [o 5 maH. eBpo nybanueH pecypc, HO He noseve oT 15% oT pasmepa
Ha ¢oHaa (wam papyra rpaHuua, onpegeneHa OT MOAMTUKATA Ha
doHaa);

[un3aiH Ha

doHaa

U MuHumanHo yyactve Ha PoHa meHuaxbpa 3%;
U MuHumym 30% YyacteH Kanutan Ha NpuHLMNa CpepeH pasmep
pari passu Ha HMBO KpaeH nonyyaTen. Ha uHeectuuunure

Aanosn ®U
,doHg 3a Jonyctumn Kpaitim nonyyatenn: MCI, small mid-caps, mid-caps
aurntanusauma”

MpeaBu»KaaT ca HAKOMKO Bb3MOMKHOCTH:
Q  PeznameHm de minimis;

U 06w pewum 3a 2pynoso ocsobomdasaHe (OPIO): un
TeputopuanHo

21/un. 22;
pasnpeaeneHue

QO Pexwum Ha ,Hernomow;”.

CpepcTBaTa 33 GMHAHCOBUA UHCTPYMEHT We 6baaT pasnpeseneHm
KaKTo c/iesga:

a Mo-cnabo pa3BuUTU permoHun: 9.66 mnaH. espo (ot Komnto 8.21
OT PoHA MeHMAXKDbpa Cce O4YakBa Aa MOCTUrHE MPMHOCA Ha PUHAHCOBUSA UHCTPYMEHT P P po(

o M/IH. eBpO OT EPPP 1 1.46 mnH. €BpO HAaLLMOHANHO Cb-
KbM C/eHUTe nokasaTenn 3a npoaykT no MNMKUI 3a Ha 6poit npeanpuaTnsa, Nosly4yasalim P P 4

WNHaHCUPaHe);
noZkpena ypes GUHAHCOBU UHCTPYMEHTH: ¢ pare);

U Mo-cnabo pa3BuTK permoHu: Lenesa cToMHocT Kbm 2029 r. — 19 6poa npeanpuaTms; = Pernony B npexop: 23.9 MH. e8po (0T kouTo 16.7 MAH. e8po

U PervoHu B npexoa; uenesa cToMHOCT Kbm 2029 r. — 23 6poa npeanpuaTmsa; EGPP 11 7.2 M. €8P0 HALMOHANHO Cb-dUHAHCHPaHe);

U 06wy, 6pon nogkpenern KN: 47.




®OHA HA
MHANKATUBHA BPEMEBA PAMKA 3A CTAPTUPAHE U NPUJIAT AHE HA ®U ? DORAOBETE

®UHAHCOBU UHCTPYMEHTU ,,o0H/, 3A BUCOKOPUCKOBU NPOEKTU 3A AUTUTANTUSALUA” U ,,®O0HA 3A AUTUTANTUSALIUAY

MoaroTroBka v NpoBeXaaHe Ha
nasapeH Tecrt

MposexaaHe Ha npoueaypa 3a u3bop Ha pUHAHCOBM NocpeaHULM




®OHA HA

CNEABALLUU CTDBIKA ®OHAOBETE

AEHMANCER H

®uHanH
Odeptn/
KnacupaHe

= OMOUB n3bupa ceomTe PUHAHCOBM NOCPEAHMLM Ype3 NPoLEeaypa 3a Bb3/laraHe Ha 06LLEeCTBEHN NOPBUKM,
KOATO MOMKe [a BK/OYBA eTan Ha NperoBopu;

= Cnepn NPUKAOYBAHETO HA TO3M NasapeH TecT, eKnnbvT Ha PMOPUE we noaroTsm LANaTa TPbKHA
OOKyMmeHTaums. Cneg ToBa npoueaypaTta we 6bae nybamkysaHa Ha cTpaHmuata Ha PMOUE u we 6bae

Mbps.
obsaseH KpaeH CpPOK 3a NoaaBaHe Ha 3aAB/IeHNA 3a y4aCTuUe B HEA;

Odeptu/
Mperos

= ODMODPUB moke Aa NpUAoXun AByeTanHa npoueaypa, BKAKOYBalla npeasaputesieH I'IO,CI,60p M eTan Ha P opu

Bb3/1araHe, KaTo BTOPUAT o6x3au.|,a orpaHun4yeH ob6xBaT Ha nperosopuTe C NnpemMmnHaanTe NbpBa d>a3a

KaHamnaaTm

Cnepn nperoBopute BCUYKK
YYaCTHMUM Le 6bAaT NOKAHEHM
[a NpeacTaBAT OKOHYATEIHU
odepTn, KouTo Wwe 6bvaaT
OL,eHEHM Bb3 OCHOBA Ha
3a/lafeHN KpUTEPUM 33

Bb3/laraHe
Cnep NpUKNOYBAHETO HA NasapHUTe

KOHcynTauum, PMOUB we npomeHun
TeXHUYecKaTa cneymdukaums, we
noAroTBM UfAfaTa TPbKHA 3anBneuns
OOKYMeHTaums u we bbae obaseH 3ayuactue
KpaeH CPOK 3a nogasaHe Ha
3asB/IEHMSA 32 yYacTue B

npoueaypata 3a nsbot Ha Pl
CrapT Ha

npoueaypa

OMOPUB we nperneaa
nogafeHuTe 3asBEeHUA U We
NOKaHM KaHANAATUTE, KOUTO
NMOKPWBAT 3a434EHU KPUTEPUU
3a nogbop, Aa nogasat
npeasapuTenHu odepTtu
(0buKHOBEHO AaBaMe NnoHe
eauH mecel, 3a Tasu Len)

Ma3apeH
TecT



OrPAHUYEHUE HA OTTOBOPHOCTTA

To3n gokymeHT (“[loKymeHTbT”), M3UAN0 MAN YacTUYHO, He TpsabBea
[Ja ce pasrnexaa Kato CTaHOoBULLE, MHBECTULMOHHA NpenopbKa Man
npenopbKa, HUTO KaTo CbBeT Aa Mnpouegupa WauM He C KoATO e Aa
pasrnexkaaHa TpaHCcaKkumMa UAW Apyr HauuH Ha aeincreue.

CbrnacHo npuaoxKumute pasnopenbu, msbopbT Ha ¢UHaAHCOBU
nocpegHULUM 3a NpuaaraHeto Ha ¢GMHAHCOBWUTE MHCTPYMEHTW MO
MKNN e npeameT Ha ycnewHo NpUKAYBaHe Ha oduLMaHa TPBKHA
npoueaypa n peleHmne Ha KOMMNeTeHTHMUTE opraHn Ha PMOPUE.

MHpopmaumaTa, npegoctaBeHa B HactoAwma [OKyMeHT, ce
OCHOBaBa Ha peaMua 3aKOHW U APYrM HOPMATUBHM aKTOBE, KaKTO
HaLMOHaHWN, Taka M eBPOMEenCKU, B CMAa OT AaTata Ha HerosoTo
nsroteaHe. lpomeHMTEe B MPUAOKMMWUTE pernameHTM Morat Jaa
HanpaBaT [loKyMeHTa, U3LAM0 UM YaCTUYHO HEMPUIOKUM.

PMOPUB He noema OTFOBOPHOCT CMPSAMO TPETU CTPaHM BbB BPb3Ka C
TakKMBa TMPOMEHW, U3IMEHEHWMA, KAKTO U NO OTHOLWEHME Ha
Tb/IKYBaHMA HA 3aKOHA WMAWM Ha APYrM MpPaBHU LOKYMEHTM MO
OTHOLIEHME HA KOATO M Ja e wopucaukumna. PMOPUB He noema
HMKaKBa OTFOBOPHOCT W/IM OTrOBOPHOCT 3a KakKBUTO M ga 6uno
pasxoau, WeTun, 3arybu uam pasxoam, HamnpaBeHW OT KOATO M Aa e
CTpaHa, NPoOM3TUYaLLM OT M3MNOA3BAHETO WM PA3YMTAHETO HA TO3MU
LJOKymeHT.

JOKYMeHTbT e noAroTBeH eAMHCTBEHO 3a ueaute, geduHUpPaHN B
HEero u He ciiefBa Aa ce U3N0A3Ba 3a HUKAKBM Apyru uenn. Huto toi,
HUTO HEroBoTO CbAbpKaHMe TpAbBa Aa ce pedepupat uamn uuTUpaT
M3LANO WM YAaCTUYHO B HWKAKBLB MpPaBeH AOKYMeHT 6e3 HalweTo
npeaBapuTeNIHO  MUCMEHO  cbriaacMe. TO3M  OOKYMEHT e
npegHasHayeH 3a -nybauKyBaHe, HO He TpAbBa pa 6Obae
Bb3MPOM3BEXKLAH WAM  pasnpocTpaHaBaH 6e3 npepBapuTenHo
M3PUYHO cbrnacme Ha PMOPUE.

Mpu noaroToBKaTa Ha TO3W AOKYMEHT, ca M3N0A3BaHM MHbOpPMaUUA
M A@HHW, 4OCTbMAHKU OT NYB/IMYHU U3TOYHULM U TPEeTU cTpaHn PMOPUB
He NpMema OTrOBOPHOCT BbB BPb3Ka € Tasn MHGOPMaLMNA U AaHHW..

Bcaka uHbopmauma, KoATO npepocTaBaTe, wWe 6bae M3non3BaHa
€IMHCTBEHO 3a Le/IMTe Ha Na3apHUTE KOHCYNTaLMM B KOHTEKCTa Ha
M3UCKBAHMATA Ha 3akoHa 3a obuiectBeHMTe nopbukn ("30M").
MNpepoctaseHaTa MHPopmauma ce cunta oT PMOPUB 3a MHANKATMBHA
M He Npeaun3BMKBA 3a4b/IKeHne Kbm Bac nnn ®MBUB. BbB Bpb3Ka €
M3NCKBAHMATA Ha un. 44 ot 300, PMOPUB cm 3anas3ea NpaBoTO A3
nybnvMkyBa nonydeHaTa obpaTHa Bpb3Ka, 6e3 pa cnomeHasa
KOHKpPETHa OpraHM3aLmsa, KoATO 3aeZHO C BbNPOCUTE OT Halla CTpaHa
M Ja NPOMEHM WMHOMKATMBHaTa TexHM4YecKka crneuudukaums (ako e
NPUIOKMMO).

2

®OHA HA
®OHAOBETE

YMEHTW



" ®OHA HA NPOTPAMA
cona ®OHAOBETE KOHKYPEHTOCNIOCOBHOCT W
PO A EH 3 HHOBALIWK B NPEONPHATIHATA
an
PRSELTHE

®dOHA MEHNOXBP HA PNUHAHCOBU MHCTPYMEHTW B BbJ/ITAPUA

office(@fmfib.bg . www.mfib.bg .

——
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