2024r.




BbBEJEHUE OORAGBETE

NPEACTABAHE HA ®M®PUB

Q ,dPoHA MeHUKbP Ha PUHAHCOBU MHCTPYMeHTM B Bbnrapusa” EAL (PM®UB) e crnieumanmsmpaHo TbproBCKO
ZPY>XXecTBO, COGCTBEHOCT Ha 6bfirapckaTta AbpyaBa, NpefcTaBisiBaHa OT MUHUCTbpa Ha MHOBaUUUTE U
pacTexa. Cb3faZieHo B M3MbJIHEHWNE Ha pa3nopexaaHe Ha MUHUCTEPCKNS CbBET, APYXXECTBOTO ynpaB/isiBa
(u1HaHcoBUTE MHCTpyMeHTU (PWU), NnpeaBuaeHU 3a U3MbJHEHME MO Mporpamu, cbhuHaHcupaHn oT EC no
cunaTta Ha 3akoHa 3a yrpaBJieHue Ha cpeacTBaTta oT EBponeiickute GpoHA0Be NpuU CrofesieHo yrpaBieHue.

O OcHOBHWTE [eMHOCTU Ha [pPYXecTBOTO, cBbp3aHu ¢ DU, ca cbCpedoTOUeHW KbM MpeofosisiBaHe Ha
nasapHaTa Hee(eKTUBHOCT M MOCTUraHe Ha COLMANHO U MKOHOMUYECKO Bb3JeiCTBME, MOCPeACTBOM
ocUrypsiBaHeTo Ha NoAo6peH A0CTbMN A0 GUHAHCUPaHe Ha YacTHUA U MY6SIMYHUA CEKTOP.

O B penHoctta cn OMOPUB ce pbkoBoAM OT MPUIIOXKMMOTO MpaBo Ha EC, gencTtBawoTo B CTpaHaTa
3aKOHOAAaTeNCTBO, B TOBA YMCII0 CAeLMasHUTE 3aKOHOBM 1 NOA3aKOHOBN HOPMATUBHU akToBe. [JOKONKOTO
ca MpUIoXKMMU KbM AEAHOCTTA 1 onepaLuuTe My, ce CbbtogaBaT U CbOTBETHUTE MpaBusia 3a AbpXXaBHUTE
MOMOLLIM, KaKTO 1 3aKOHOA4ATe/ICTBOTO B 06/1acTTa Ha OOLLLECTBEHUTE MOPBYUKN.

NMPOrPAMA ,,O6PA30BAHUE" 2021-2027T.

O ®MPUB e onpepeneH oT YnpaensiBawums opraH Ha [lporpama ,O6pasoBaHue” 2021-2027 r. (MO,
Mporpamara), nocpeacTBoM noAanucaHo CrnopasymeHue 3a puHaHcupaHe ot 12.09.2024r., na ynpaenssa
(bMHaHCOBWTE MHCTPYMEHTH, NpeaBuaeHu B [porpamarTa.

O Cpep OCHOBHUTE 3afb/ikeHuss Ha OMOWB ca cTpykTypMpaHeTo Ha (UMHAHCOBUTE WHCTPYMEHTH, B
CbOTBETCTBME C UenuTe Ha O, usBbplBaHe Ha nof6op Ha ¢uHaHcoBU nocpegHuum (PM), kouTo pa
U3MbHABAT CbOTBETHUTE DU, KaKTO M OCDBLLECTBSIBAHETO Ha Moc/efABaLl, KOHTPOJT ¥ MOHUTOPUHI BBbPXY
U3MbJHEHMETO.

LLEJ1 HA HACTOALWUA AOKYMEHT

0O 3a npuBexgaHe Ha CTPYKTypuTe Ha GUHAHCOBUTE UHCTPYMEHTU B CbOTBETCTBME C MasapHUTE HYXAMW U
NOAXOAAWNTE MEXaHu3Mu 3a uanbiHeHne, PM®PUB npoeexpaa [MazapHu TecToBe (KOHCynTauum) c
MOTEeHLUMaNHUTE 3aMHTEPecOoBaHN CTpaHu (MoTeHUManHu NocpeaHnLK, KpanHu nonydaTenu, UHCTUTYLUK C
METOZ0/0rMYecKkm YHKLUMMW, KOHCYITaHTH, NPeanpueMayn u 4p.) no OTHOLIEHME Ha OCHOBHUTE NapamMeTpu
N xapakTepucTukute Ha OW. Ma3apHUTe TECTOBE Ce OCbLLECTBABAT MPU CrasBaHe Ha MPUHUMNUTE Ha
HeVMCKPUMUHAaLMS U NMPO3PaYHOCT M He criefiBa Aa BOAST 40 HapyllaBaHe Ha KOHKYpeHLusTa.

O B Tasu Bpb3Ka, HACTOALWMAT AOKYMEHT npeacTaBs 0606LieHne Ha NnaHMpaHaTa CTpyKTypa M noaxoj 3a
npunaraHe Ha AbAroBuTe GUHAHCOBU UHCTPYMEHTU, KaKTO U Bb3MOXXHM MapamMeTpu, KouTo MoraT aa 6baaT
npunoxeHn ot ®MOUB B npoueca Ha CTpyKTypupaHe. MHOMKaTMBHATa TeXHWYeckaTa crneuudukaums
BKJItOYBa 0606LLEHNEe Ha OCHOBHM XapaKTepucTuku Ha OW, B TOBa 4MC/IO MOTEHUMANHUTE PEXUMU Ha
Abp)XaBHa MOMOLL, OMWCaHWe Ha JonycTumuTe feiHocTuTe no [MporpamaTa, KOMTO MoraT ga 6baaT
MOAKPENsHM U 0YaKBaHWUs MPOLIEC CBbP3aH C N36opa Ha (GMHAHCOBW NMOCPEAHMULN.

U Cneg NPUKNKOYBAHETO Ha TOBa Mpoy4YBaHe Ha Ma3apa, €eKUMNbT Ha OMOUB we n3roTBm MbiieH MakeT
OOKYMEHTHU 1 e r|y6rw|KyBa NMOKaHa 3a y4yacTtue.

d OMOUB we Bb3NOXM ynpaBneHveTo Ha ®OU Ha DuHaHCOBM MOCpemHUUM, U3bpaHuM 4Ypes MNpo3payHa,
nponopuMoHasnHa n HeUCKPUMMHALMOHHA OTKpUTa MpoLeaypa, B CbOTBETCTBUE C MPUIOXKMMOTO NPaBo,
BKJIFOYMTENHO MO OTHOLLEHME Ha NPUIOXUMUTE PEXUMM Ha AbPXXaBHU MOMOLLM M 3aKOHa 3a O6LLLECTBEHUTE
NMOPBYKMK.



OO0HA HA
NPEACTABAHE HA PUHAHCOB MHCTPYMEHT MO NPOrPAMA ,06PA30BAHUE" 2021-2027T. mGHﬁOBETE

LENN HA PUHAHCOBUA UHCTPYMEHT

O OUHAHCOBUAT WHCTPYMEHT Lie MOAKPens AONyCTUMM KpauHW rMosiyyaTenu, Kato AonpuHaca 3a
nocTuraHeTo Ha creunduyHnTe uUenu Ha [Mporpamata, 3anoxewu B [puoputeT 3 ,Bpb3ka Ha
o6pasoBaHMeTO C Masapa Ha TpyAa“ 3a HacbpyaBaHe Ha npegnpuemMaveckaTa AeMHOCT OT CTYyLAEHTM
W/ [OKTOPAHTK, C Len caMoHaemaHe U 6bp3 M (GOKycMpaH Npexof OT BUCLUE 06pa3oBaHME KbM
3a€eTOCT.

O LlenTta Ha hUHaAHCOBUSA MHCTPYMEHT € ja OCUIYpU Mo-NTeCeH AOCTbN J0 MHaAHCKUpaHe KbM LiefieBa rpyna
KpaiHu nony4yatenu (CTapTvpalLy NpesnpusTUst Ha CTYAEHTHW, LOKTOPAHTH M C AOMYCTMMO yYacTue Ha
npernofaBaTtenu), 3a cTapTMpaHe Ha CO6CTBEH GU3HEC UMM Apyr BUA npeanpuemMayecka LeVHOCT npu
06neKYeHn yCroBusi Ha 3aema.

a I'IpvmaraHeTo Ha CbVIHaHCOBVIFl MHCTPYMEHT LWWe CMEeK4YN 3aTpyaAHEeHUATa Ha uesieBaTta rpyna Kpal;IHVI
nony4yarenn npu Aoctbn A0 CI)I/IHaHCVIpaHe, nopagn HeEBBb3MOXXHOCTTa Aa npeacrtaBAT AOCTaTb4yHO
06e3neyeHnss u CpaBHUTENTHO BUCOKUA PUCK, KONTO camuTe npeanpuaTna Unn npoekTuTe UM
npeacrtaenaBart 3a d)VIHaHCOBI/ITe nocpeaHnun. ToBa cnepgBa fa 613,D,e NOCTUIrHATO, KaTo Ce ocurypu
3aluTa cpeLlly KpegnuTteH puck nog cbopmaTa Ha rapaHuyuun nokpueaLiu 3ary6v| OT HennallaHe.

O 3anoxeHata uen no lporpamata e ¢ GMHAHCOBUA MHCTPYMEHT Aa 6bjaT NogkpeneHn MuH. 57
cTapTupallm NpeanpuaTUs Ha 4ONYCTUMM KpakHW nosydaTenu.

LLENEBA I'PYMA KPAVUHW NOJTYYATENN
NYBJINYEH PECYPC HA

= CrapTupawy npeanpuaTMa  Ha  CTYAEHTUM  W/unn

®UNHAHCOBMA LOKTOpaHTK (NpuTexaBaln noHe 50 % oT kanutana Ha
MHCTPYMEHT NPeanpuATMETO U MPSAKO aHraXupaHu C HEeroBoTo

yripaB/ieHMe) M C Bb3MOXHOCT 3a y4yacTue Ha
BGN 7 770 674 npenogasarteny;

= CaMoHaeTuTe nuua (KOUTo KbM AaTaTa Ha nojaBaHe
Ha uckaHe 3a (uHaHcMpaHe ca CTYAEHTU W/unu
LLOKTOPaHTK).

* BGN 2743 044
3a peruoHu B

npexop

KPAMHUTE NONYYATENU CJIEQBA

BGN 5027 630
3a no-cnabo
pa3BUTU PErMOHU

= [la capernctpupaHu npeam He noBeye OT ST. OT gartarta
Ha KaHAMAATCTBaHeE;

= [lpeanpusaTusTa cnepBa fa UMaT MSACTO Ha CTOMaHcKa
JEeNHOCT Ha WU3NbJIHEHWE Ha MWHBECTMUMATA Ha
TepuTopusita Ha Peny6nunka Bbnrapusa, KbM MOMeEHTa
Ha M3nnallaHe Ha NOMOLLT3;

= [la ca cCO6CTBEHOCT Ha GbArapCcky UK Yy>KAecTpaHHM
CTYAEHTU U/UNWN LOKTOPaHTU BbB BCUYKKU PopMU Ha
obyyeHune (pefloBHa, 3a[04YHa, AUCTAHLMOHHA) B
Bbnrapusi unu yy>k6uHa.




MEXAHU3BM U NAPAMETPU HA ®UHAHCOBUA UHCTPYMEHT

OOHA HA
(OOHAOBETE

®U Moxxe paa 6bae u3snbnHeH nop popmara Ha dUHaHCUpaHe cbC cnogensiHe Ha pucka u/unu MopTtdeiinHa
rapaHUus ¢ TaBaH Ha 3aryouTte npu cnegHuTe napaMmeTpum:

U MUKPOKPEAUTUPAHE CbC CMNOAENAHE HA PUCKA

Obnroe ®U nog popmaTa Ha GUHAHCKUpaHe CbC CNOAeNAHE Ha pUCcKa 3a OKa3BaHe Ha GpuHaHCcoBa NogKpena 3a
cb3faBaHe Ha nopTdeinn 3a MUKPOKpeauTMpaHe Ha uenesuTe K1, ype3 ocurypsiBaHe Ha cpeacTBa oOT
Mporpamarta, U JOMb/HEHU CbC cpeAcTBaTa oT OI1.

C ornep ocurypsisaHe Ha crnofensiHeTo Ha pucka mexgy O n ®MOUB ce npegBuxga npuHoc ot lMNporpamara
OT He no-manko oT 90%, 4oNb/IHEH CbC cobCcTBEHM cpepcTBa Ha @I go 10% OT pasmepa Ha BCEKM 3aeM.

e Pasmep Ha KpeauTta Ha KIT: go 100 000 nB. unu
paBHOCTOMHOCTTA B €BPO;

BGN 6 540 484 *  VHBECTULMOHHU KPeauTu 1 060poTeH KanuTarn,
= Cpok Ha kpeguTta: go 120 meceup;
NMPUHOC OT = [paTtuceH nepuopg: fo 36 Meceua;
MPOrPAMATA * TpuHoc ot M0 2021-2027 - o 100% (Ho He no-manko ot
90%) OT pa3mMepa Ha BCEKU KpPeauT;
e BGN 2315420 = ®uHaHcupaHe oT OI1: makcumym 10 % 0T03aema;
3A PEFMOHM B MPEXO. = CpepactBaTta ot N0 ce npegocTtaeaT npu 0% nuxea u 6e3

JOMb/IHUTENHM TaKCU U KOMUCUOHHWU OTHOCUMM KbM TSIX;
= CpepfHonpeTerieHa nvMxea no saema — 3Ha4YMTeNHoO no-
 BGN 4225065 HUCKa OT NasapHaTa NPoMnopLMOHaNHO Ha Aerna Ha
3AMNO0-CNABO cpeacTBaTa oT M0 2021-2027r;

PA3BUTU PETUOHU = He ce nsuckea puHaHcoBo yyacTue oT KI1.

/ Pexum Ha MUHUMaNHA nomou, nau yn.22 ot OPIO

O MOPT®OEUHA TAPAHLMA C TABAH HA 3ATYBUTE 3A MUKPOKPEAUTUPAHE

Obnros ®W/ nop dopmata Ha MNopTdeinHa rapaHumsa ¢ TaBaH Ha 3aryouTe, usgageHa ot ®MOPUB B nonsa Ha
(bvHaHCOBWSA NOCPEHNK, C LieS1 YaCTMYHO NMOKPUTME Ha pUCKa OT 3aryowm, CBbp3aH C OTMYCKAHETO HAa HOBMU 3aeMMU
n/vnu dbmHaHcoBM NM3nHIM Ha Jonyctumu K, BKIHOYEHN B rapaHTUpaHusa nopTdensn.

C ornep, ocurypsiBaHe Ha pasnpefeneHneTo Ha pucka Mexay pumHaHcoBus nocpegHuk 1 ®MOUB, rapaHuusaTa
e nokpmea o 80% oT HenannaTeHaTa rnaBHULA OT BCEKM 3aeM/UNN HUHAHCOB JIMSMHT, KaTo 06 MTe 3aryom,
noetn ot ®MOUB, wie ca orpaHnyeHn go 25% oT pasmepa Ha rapaHTupaHus noptdein (TaBaH Ha 3aryéuTe).

e Pasmep Ha kpeauTa Ha KI1: go 100 000 nB. nnu
paBHOCTOMHOCTTA B €BpO;

*  /IHBECTULMOHHU KPEAUTU 1 OBOPOTEH KanuTan,

= Cpok Ha kpeguTa: o 120 meceua;

BGN 1230 190

NPUHOC OT = [paTuceH nepuog: po 36 meceua;

NMPOrPAMATA = Pasmep Ha rapaHLUMOHHOTO MOKPUTHE CbC CPefCcTBa OT
MO: 80 % oT pasMepa Ha BCEKU KpeauT;

e BGN 427 624 = TaBaH Ha 3arybute no [apaHuusaTa, MNOKPUTU CbC

3A PETMOHU B NPEXO/ cpeactBa oT 0: go 25 % OT pas3Mmepa Ha KpeauTHUs
noptdenn,

e BGN 802 566 = (®uHaHcupaHe ot ®I1: 100 % oOT 3aema;

3A MNO-CNAEO * [lo-HUCBK JIMXBEH MPOLEHT W/WAM HamansBaHe Ha
06e3MNeYeHneTo B CbOTBETCTBME C MOKPUTMETO Ha

PA3BUTU PETMOHU rapaHuMATa;

= He ce nsncksa pruHaHcoBo y4yacTune ot KI1.

Pexum Ha MMHUManHa nomoL, unu 4n.22 ot OPIro




MEXAHU3BbM U MAPAMETPU HA ®UHAHCOBUS UHCTPYMEHT OOHAGBETE

MOPTOENTHA FAPAHLMA C TABAH HA 3ATYBUTE MUKPOKPEOUTUPAHE CbC CMNOAENAHE HA PUCKA

®OHA HA
DOHAOBETE

DOHAMEH| P HA
GAHAHCOBM HHETPYMENTH
B ERATAPHA

®OHA HA
®OHAOBETE

DOHA MEH] P
BVHAHCOBH MHCTPYMEHTI
B BRATARIR

MopTdennHa rapaHuUns

®durHaHcoB
nocpegHuK

duHaHCcKDaHe CbC crioaenisiHe Ha bucka

®durHaHcoB
nocpegHuK

Hoe kpenuteH nooTdenn HoB kpenuteH nonTtdenn

Puck noet
oT @I 3a J
Bcekn |

Kpeaut

MAX: TaBaH Ha 3ary6uTe oT X* % MIN: 90% MAX: 10%

MapaHums: 80% oT Bcekun
KpeauT Ao TaBaHa Ha

CpeactBa ot CpeacTtBa
lMporpamata Ha Ol

3arybute

| |

CpepactBaTta OT (MHAHCOBUA WHCTPYMEHT ,MuUKpoKpeauTupaHe 3a npejnpuUeMayecTBO Ha CTYAEHTU U
DOKTOpaHTK" ca onycTMMM 3a:

° NHBecTnumn B MaTepuanHn n HeMmaTepuaaHn aKTUBMU,

o OﬁOpOTHI/I cpencTtBa, HEO6XOJJ,MMVI 3a OCHOBHaTa CTOoMaHcKa AeNHOCT Ha ﬂpe,D,I'IpMﬂTMeTO/CaMOHaeTOTO
e nnan 3a paswmpsdasaHe Ha HeroeaTta OenHoCT;

e 3a CbMHaHCVIpaHe Ha pa3BUTMETO U MNMOBULUaBaHE YMEHUATaA Ha rlpep,rlpmeMaqa/Ha pa6OTHVILI,VITe n
cnyxurtenure.

He ce ponycka ¢pmHaHcupaHe 3a:

e YucTo hMHaHCOBU AENHOCTH;

e [lpepgocTaBsiHe Ha MOTPEBUTENICKO KpeAUTUPAHE;

e [leiiHocTu, Nonagaliy B 3a6paHNTESTHUTE PEXUMM Ha MOMOLL, B CbOTBETCTBME C MPUSTOXUMUS PEXXUM Ha
Ibp)XaBHa MOMOLL;

e [leiHOCTM, B CeKTOpa Ha HEABMXMMWUTE MMOTW, KOraTo Te Ce OCbluecTBsABaT KaTo (uHaHCOBa
WHBECTULMSA, KaKTO M TaKMBa, NPAKO UM KOCBEHO CBbp3aHW C NMPOU3BOACTBO M TbProBUS C OPbXKUE,
Xa3apT, TIOTIOH, KNIOHMPaHe Ha Xopa, FeHHO MoAUdULMPaHN OpraHU3Mu, PeSIUrMo3Ha AeMHOCT, KakTo U
3a BCUYKM 3ab6paHeHn OT 3aKoHa [ilelMHOCTY;

e He e gonyctumo peduHaHCHpaHe Ha CblLeCTBYBALLM KPeaUTH.

®uHaHcMpaHeTO cnefBa fa € cbobpaseHo C AonycTMMocTTa Ha pasxoguTte no MO 2021-2027 n ECO+,
ornpegeneHo B NpUIOXMMOTO HaLMOHaNIHO U €BPONENCKO 3aKoHOAAaTeNCTBO, MpKU ocurypsisaHe Ha femapkauus
¢ dMHaHCcUpaHe OT Apyru Nporpamm u/uam UHCTPYMEHTMU.



®OHA HA
MHANKATUBHA TEXHUYECKA CNELUPUKALINA mOHﬂOBETE

NPEAHA3HAYEHME HA UHOANKATUBHATA TEXHUYECKA CNELUN®UKALIUA.
OrPAHUYEHUE HA OTTOBOPHOCT

O HacTtoswaTta WHAMKaTMBHa TexHUdYecka cneuubukauma (UTC) e u3roTBeHa eOMHCTBEHO C
MHbOpMaLMOHHA Len U C orfeq MPOBEeXAAHETO Ha MasapHU KOHCYyNTauMuM BbB Bpb3ka C M36opa Ha
(bvHaHCOBM NoOCpefHUUM 3a W3MNbjiHeHWMe Ha OUHAHCOB WHCTPYMeHT ,MuKpoKpeauTupaHe 3a
npeLnprveMayecTBO Ha CTYLEHTU U [OKTOPaHTK", hMHaHCcMpaH cbe cpeacTia oT M0 2021 — 2027.

d WTC obobuiaBa OCHOBHUTE MHAMKATUBHW NMapaMeTpu, KOMTO MoraT ga 6bAaT u e 6bhaT 06eKkT Ha
NPOMEHU, AOMbIIHEHUSA U YTOYHEHUS, BKTFOUMTENHO B pe3ynTaTt Ha NpoBeAeHUTe nasapHu KOHCynTaLuu.
OkoHuaTenHaTa TexHu4yecka cneundukaumsa (TC) e 06eKT Ha NocneABallo HageXHo ofobpeHue oT
CTpaHa Ha opraHuTe Ha ynpaBneHue Ha DMOUB.

d UTC He npeacrtaBnidaBa r|y6m4qHa NMOKaHa C O6B'bp3BaLLl,0 npeanoXxXeHne, HUTO npennoXxXeHne 3a
CKJIFO4YBaHE Ha cpejika OT CTpaHa Ha OMOUB nnu MWHUCTEPCTBOTO Ha MHOBALUMUTE U pacTexa, HUTO
CbAbp>Xa npenopbKa KbM KOETO U Aa nuue Aa NpUcTounu Uin He KbM OCbLLUECTBABAHETO Ha onpeesieHn
MHBECTULNOHHN HaMepeHNUA nnu apyru nencteus. B Tasu BPBb3Ka, OMOUB He noema OTroBOPHOCT, HUTO
rapaHTuUpa 3agb/DKeHud, d)VIHaHCOBVI nnn gpyru, npen Koeto u aa e nuue, BKIKYUTENTHO U npen TpeTu
Jimla, BbB Bpb3Ka C MHd)OpMaLI,VIFlTa, CbAbpXXalla Ce B TO3U ﬂ,OKyMeHT.

O AxraxumeHtn ot ®DMOUB moraT fa 6bAat noetn caMo crej NpukIoYBaHe Ha npoueayparta 3a usbop
Ha PMHaAHCOB NOCPEeLHUK U CKItouBaHe Ha Cnopa3yMeHue ¢ nsbpaH U3nbaHUTen.

QO [oKyMeHTbT, B HeroBaTa LANOCT WAN OTAE/IHU HEroBM 4acTu, He MoraT Aa 6baaT M3MoJI3BaHu,
pasnpocTpaHsABaHW UK UMTUpPaHu 6e3 M3pUYHOTO NUCMeHO cbriacue Ha PMOUB.

WHOUKATUBHU YC/10BUA HA PUHAHCOBUA UHCTPYMEHT

Bbanoxuten ,DOHI MEHNIXKDBP Ha PMHAHCOBU UHCTPYMeHTU B Bbnrapus” EALL (PM®OUB)

®uHaHcoBa MM KpeauMTHa MHCTUTYLMS MO CMUCH/IA Ha 3aKoHa 3a KPeaUTHUTE UHCTUTYLUU
unu obefvHeHWe, BKJIOYBALLO TakaBa WMHCTUTYUMS, YMSATO OCHOBHA [EWHOCT BKJIOYBA
®duHaHCOB NocpefHnK npefocTaBsHe Ha KpeauTU U/WNu IM3UHT, aKo € MPUIOXMMO, Ha TepuTopusTa Ha Peny6nvka
Bbnrapusa, onpepgeneHa/o 3a wu3NbAHUTEN B npouegypa, nposegeHa ot OMOUB, B
CbOTBETCTBME C pasnopeabuTe Ha 3akoHa 3a obuecTBeHuTe nopbuku (30M) (PM)

®rHaHCOBUST UHCTPYMeHT (PU) MoxKe fa 6bae CTPYKTypupaH nog dopmaTa Ha PrHaHCUpaHe
cbc crnofensiHe Ha pucka (MUKpoKpeaUTUpaHe CbC cnogeneH puck) U MopTtdeinHa rapaHums
C TaBaH Ha 3ary6uTe 3a MukpokpeanTupaHe (FapaHuus), KakTo crejBa:

= MuKpoKpeauTMpaHe CbC CroAeNieH PUck

Obnros ®U 3a yacTuyHoO prHaHCMpaHe Ha NopTdEN OT HOBU MUKPOKPEAUTH, MPU KOUTO ce
crnofenst pucka ot 3ary6a Ha ®I1 nponopLMoHanHo 1 A0 pa3Mepa Ha Ab/KMMaTa rnaBHULa,
ocurypeHa cbe CpegcTsa o lNporpamarta B cboTBeTHUA gorosop ¢ KI1.

®UHAHCOB MHCTPYMEHT = [lopTdeiinHa rapaHuus c TaBaH Ha 3ary6ute nNpu MUKpPOKpeaAUTUpaHe

Obnros ®U 3a rapaHTMpaHe Ha nopTdhens OT HOBU MUKPOKPEAUTH, KONTO MOKPUBA YaCTUYHO
pucka oT 3ary6a Ha @I no npegoctaBeHoTo Ha Kl 3aeMHO uHaHCUpaHe B CbOTBETCTBUE C
MpoLeHTa Ha NoKpuTKe Ha MapaHuusiTa Ha MHAUBMAYanHa 6asa u fo TaBaHa Ha 3arybuTe Ha
nopThennHo HNBO.

My6nunuHusaT pecypc 3a OU ce ocurypasa ot [lporpama ,O6pazoBaHue” 2021 -2027
(MporpamaTta) B CbOTBETCTBME C pasnpefesieHMeTo, MOCOYeHO B pasfen ,bBrogxer Ha
(DVHaAHCOBUSI UHCTPYMEHT".

My6nnyHusT pecypc 3a ®U no MporpamaTa MMa 3a Len Aa OCUTYpu Mo-fieceH AOCTbM A0
tuHaHcupaHe 3a ueneBu rpynu KM (cTapTvpalin npeanpusaTual Ha CTYAeHTU WU/vunu
JLOKTOpaHTM 1 C AONYCTMMO y4yacTue Ha NpenogaBaTeny oOT BUCLUMTE yYMSInLLA) 3a CTapTUpaHe
Ha 6U3HEC WK ApYr BUA NpeanpueMadeck UHULMATUBK NPY 06/1EKYEHN YCITOBUS Ha 3aema.

Llen Ha ®U

1 CTapTMpaLLI,O npeanpuaTue e npegnpuaTue, perncTpupaHo npeau He noseye ot 5 FOAVHM OT faTaTa Ha KaHauaaTcTBaHe



06xBaTbT Ha nopkpenata ¢ ®U e cbobpaseH C MAeHTUGUUMPaAHUTE NasapHU Heycrexw,
HeoNTMMasHW MHBECTULMOHHWN CUTyauuu, cuctemaTnsmpanm B [peaBapuTenHa oueHka 3a
npunaraHe Ha QUHAHCOBUTE WHCTPYMEHTM npe3 nporpameH nepuog 2021-2027 3a
Mporpamarta, NoTBbpXAaBalla Hann4neTo Ha cbliecTBeH aeduumnt Ha duHaHcupaHe 3a Kl B
obxBaHaTUTe [ENHOCTW.

UupukaTtuBeH BrogykeTt Ha U

06wWwusaT nyénuyeH pecypc 3a gbnrosu ®W no Mporpamata e 7 770 674 nB.., pa3npegeseH B
[Ba KOMMOHEHTa , KOUTO BKJIKOYBAT IMMUTY 3a TEPUTOPMASTHO pasnpefeneHne, KakTo crnefBa:

= ®U ,MukpokpeauTupaHe cbc cnogeneH puck— 6 540 484 ns.
- Pervonu B npexoa? - 2315420 n.,;
- No-cna6o passuTu pervonun® - 4225 065 nB.;
e  ©®WU ,MopTdeiinHa rapaHuus ¢ TaBaH Ha 3ary6uTe npu MUKpokpeautupaHe” - 1 230
190 nB..
- PervioHu B npexopn - 427 624 nB,;
- Mo-cna6o pasBuTu pernonn — 802 566 NnB.;
openocoyeHute cymun 3a ®U ,MukpokpeauTupaHe cbe cnogeneH puck” BkatoysaTt n Takca
ynpaBJieHve 3a NocpeaHuKa.

* Mpu npuemaHe Ha Peny6bnuka bbnrapus B eBpo3oHaTa MPUIOXKUMO Le e MpaBuIoTO 3a
npeBanyTupaHe oT JileBa B €BPO CbI/laCHO 3aKOHa 3a BbBeX[aHe Ha eBpoTo B Penybnuka
bvarapus

Cnopa3ymeHue

JoroBop, ckntoyeH mexay OPMOUB n OI1, pernameHTupall, npaBaTa MU 3agb/HKeHUATa Ha
CTpaHUTe BbB BPb3Ka C U3MbJIHEHWE HA PUHAHCOBUSA UHCTPYMEHT.

3agbmxeHus Ha I

@I Hocw NMbnHaTa OTrOBOPHOCT 3a CTPYKTYpMpaHeTo, 0A06peHMETO U NpefoCTaBAHETO Ha
BCSIKO eiHO (hvHaHcupaHe Ha K1, B cboTBeTCTBME C n3nckBaHusita Ha PMOUB, npeasuaeHu
B CKJIt0YeHOTO CnopasymMeHue, KakKTo M Mpu ChasBaHeTo Ha MPUIOXKUMUTE CU BbTPELUHU
npaBuna W ycTaHOBeHaTa o6u4yallHa MpakTMKa B [eWHocTTa Mo MnpefocTaBsHe Ha
(vHaHcMpaHe, KaTo B TOBA YMCIO:

e OueHsBa KkpeauTocrnocobHocTTa Ha KpaillHuTe nonyyaTenn wu  ¢duHaHcoBaTa
YKM3HECNOCOBHOCT Ha (MHAHCMpaAHETO, Npuiaraikyv BBbTPELUHUTE CU MpaBuUna,
NMONMTUKN W MpoLesypu, BK/. MO OTHOLIEHME oOcCUrypsiBaHe M 060CHOBaBaHe Ha
CbOTBETCTBMETO C M3UCKBAHETO Ha un.58, an.2 ot PernameHTt (EC) 2021/1060, a
UMeHHO nopkpenata ¢ ®W pa ce npepocTaBA Ha KpawHWTe mnonyvaTenu B
CbOTBETCTBME C MPUNIOXKMMUTE NpaBuna Ha Cbio3a 3a Abp)kaBHa NMOMOLL, caMo 3a
WHBECTMLMN B MaTepuanHu U HemMaTepuasHM aKkTUBU, KaKTO M 3a TEKyLLM aKTUBY,
KOMTO ce ovyakBa fa 6baaT (UHAHCOBO >XM3HECNMOCOGHM M 3a KOUTO HsIMa
JOCTaTbyHO PUHAHCMpaHe OT NasapHuN 3TOYHULY;

° M3BbpLluBa OLUeHKa Ha KPeAUTHUA PUCK MO 3asABEHOTO chHchmpaHe n nocnensaty
MOHUTOPUHT Ha LieN1eBOTO pa3xoaBaHe Ha cpeacTtBaTa, U3NbJIHEHUETO Ha NPOEKTUTE
n npegoctaBeHOTO d)VIHaHCVIpaHe Ha KpanHuTte nosiyyartenu;

e YcTaHOBsAIBa AOMYCTUMOCTTa Ha KpalHUTe nosydyaTesnv U uckaHoTo rHaHcupaHe oT
KM, B cboTBeTCcTBUE C pasgen ,M3ucKBaHUs 3a AOMYCTUMOCT", B TOBa YMCIIO U
OTHOCHO yCTaHOBsABaHE M YAOCTOBEPSIBAHe Ha NinrncaTta Ha JBOWHO hUHaHCKMpaHe no
OTHOLUEHWE Ha pasxofBaHETO Ha cpeAcTBaTa no JonycTumMo puHaHCupaHe;

e YcTaHOBSIBa Ha/MUYMETO Ha NiaHUpaH NpUHoC oT GUHAHCUPAHETO KbM NMOCTUraHETO
Ha MHgukaTopuTe Ha MHAHCOBUS MHCTPYMEHT Mo lMNporpamara;

° OCMprHBa [MpexBbpnsiHe Ha MKOHOMMUYecKaTa nonsa oT ®uHaHcoBUSA MHCTPYMEHT
Ha KpaiHuTte noJjiydatenn B CbOTBETCTBUE C NpaBuUJiaTa 3a Abp>XaBHU MOMOLLN;

° [JencTtea B CbOTBETCTBME C npaBoOTO Ha EC v HaunoHanHOTO 3aKOHOAATENCTBO, BKJI.
OTHOCHO NpaBwuaTa 3a Abp>XaBHa NMOMOLL;

e [lpunara BbTpeLwHUTe cU NpaBuna 3a cbbrpaHe Ha B3eMaHuaTa Nno NpefocTaBeHoTo
®duHaHcKpaHe, [OKOMKOTO CblLUMTE He MPOTUBOPEYAT Ha U3PUYHO NpeaBUAEHUTE B
CnopasyMeHNeTo U3NCKBaHUSI B TO3M CMUCHIT;

e CbbnofaBa M3WUCKBaHMATA 3a OTYETHOCT, CbIIaCHO HACTOSLNUS [OKYMEHT W
pasnopenbuTe Ha CnopasyMeHneTo;

e YcTaHOBsiIBa CbOTBETCTBMETO Ha (GMHaHCUMpaHMTe npoekTu c [lpuHuMna 3a
,HeHaHacsiHe Ha 3HauuTenHn Bpeaun”’, ,XOPU3OHTANHUTE  MpUHUMNKU®  1©
LKnMmaTnyHaTa ycToMumBoCT", KaKTo U ¢ M3UCKBaHUATa Ha Nporpamara;

2 Pernonu B npexof — lOrosanageH cratuctudecku panoH NUTS-2, cnopep knacudukaumaTa Ha TepUuTopranHuTe eAUHULM 3a CTaTUCTUYECKH Lienn

3 Mo-cnabo pa3BUTU cTaTUCTUYeckn paroHn NUTS-2, criopes knacudukauusita Ha TepuTopuanHuTe efuHWLM 3a cTaTUCTUyecku uenu - CeBeposanageH, CeBepeH LEHTpaneH,

CeBepoustouyeH, lOronstoueH u lOxxeH LeHTpaneH.



e OcurypsiBa CbOTBETCTBME C APYrM WU3PWUYHO NpenBuieHu B HactosiwaTta UTC u
CrnopasyMeHMEeTO M3UCKBaHWS U YC/IOBUSI MO OTHOLUEHWE NPefoCTaBSHETO Ha
®uHaHcupaHe Ha KIMT no ®N.

KpaeH nony4yaten

MpeanpusaTue KoeTo nonyyasa GpuHaHcoBa nofkpena oT ®U n oTroBapsi Ha MsuckBaHusTa 3a
JlonycTUMOoCT B HacToswata TC (KM).

[onycTumo puHaHcupaHe

®duvHaHcKpaHe, NpefocTaBeHO B paMkuTe Ha [lepuoga Ha uHBecTuMpaHe oT PuHaHcoBMSA
nocpefHuk Ha Jonyctumu KpaiHu nonydyatenu nog dopmMarta Ha 3aemMu U/ v NIM3UHT,, KOETO
CbOTBETCTBA Ha ,M3NCKBaHMA 3a AOMYCTUMOCT" U OCTaHanuTe ycnoBus B HacTosiwata UTC
(dunaHcKupaHe).

@I cbobpassiBa PuHaHCKMpaHETO C U3UCKBaHUSATa Ha TepuTOpuManHoO pasnpepeneHve Ha
6rogxeTa Ha OU.

Mepuop Ha UHBECTUpPaHe

MepuoabtT oT npeasBuieHata B CrnopasymMeHWeTo fjaTa Ha B/iM3aHETO My B cuna [o
31.12.2020r.

KpasT Ha lNepuopa 3a nHBecTUpaHe npeacTaBsBa U KpaeH CPOK 3a MrallaHe no cMeTKa Ha
KM Ha JonycTumoTo dpuHaHcmpaHe oT Orl.

Banyta Ha ®U

®uHaHcKpaHe Moxe fa 6bae npegoctaBeHo oT Ol Ha KIM B BGN 1 EUR. HezaBucumo oT ToBa:

e BCUYKU CTOMHOCTM M TpaHcakunm mexay ®PMOUB n @I, cBbp3aHM ¢ U3NbIIHEHWETO
Ha ®OU cnepgBa ga 6bAaT AeHOMWHMpaHW B oduuManHaTa BanyTa Ha Peny6nuka
Bbarapusa un

e  BCUYKM pasxoau, CBbp3aHu C BanyTHM ornepaLmm n puckoBe ca 3a cMeTka Ha ®rI1.

YcnoBus Ha ®U ,,MukpokpegunTupaHe cbe crogesieH puck”

CnopensiHe Ha pucKa

CrnofensHe Ha pucka OT HemnnaljaHe (3ary6a) Mo OTHOLUEHWe Ha BCSKO (®uHaHCUpaHe,
NpoMopuUMOHaNHO M [0 pa3Mepa Ha Ab/KMmarta rnaBHuua ocurypeHa oT ®MOUB cbe
CpepcTBa no Nporpamarta u cbe CbduHaHcupaHe ot Ol B JonycTuMOTO hMHaHCUpaHe.

Cpepctea no MNporpamara

CpepcTBa no MNporpamarta, npegoctaBeHn oT PMOUB Ha @I, upes OU 3a GuHaHcupaHe Ha Kl
B paMkuTe Ha lNepuoja Ha MHBeCTHpaHe.

MakcumanHata cyma Ha Cpegctsara o Nporpamara ce onpegensat B CrnopasyMeHneTo CbC
cboTBeTHUs Orl.

CbduHaHcupaHe

CpenctBa, npepgoctaBeHM oT O B pgonbiHeHne Ha CpepcrTBaTta npefocTaBeHWM Mo
Mporpamara B lonyctnmoTo hmHaHcupaHe Ha K.

MapameTtpuTe (NpoueHTa) Ha CbduHaHcUpaHe e 6baaT onpefeneHy Ha 6asa pesyntaTu ot
npoueaypaTa 3a nogo6op Ha ®rl, kaTo MakcManHuaT pa3aMep Ha CbhrHaAHCUPaAHETO He MOXe
nha Hageuwaga 10% ot o6woTo GuHaHcupaHe Ha KIT.

*He ce gonycka kakBaTo 1 fa e hopma Ha CeKIOpUTU3UPaHE NN JOMbJIHUTEJTHO NPeHacsiHe KbM
TpeTu Mya Ha pucka Ha @I no CbguHaHcupaHeTo, U3BBH 0b6e3neyenns ot KI1.

UckaHusa 3a nnaw,aHe

OMOUB npepocTaBa poroBopeHuTe CpeactBa no [llporpamata Ha @I Ha OcHoOBaHue
npeactaBeHn WMckaHusa 3a nnawaHe ot @I, Bb3MOXHO € npuiaraHeTo Ha MeXaHU3bM,
BKJIHOYBALL, MNpeAoCcTaBsiHe Ha aBaHCOBO MckaHe 3a nnawaHe Ao 15% OT pasMepa Ha
CpegncteaTa no [lporpamara, KaTo nocnegsallo niawaHe ce nssbpwea oT PMOUB cnep
BepudurLMpaHe Ha M3BbpLIeHNTe [LonyCcTMU pa3xofu CbrilacHO AOFOBOPEHUTE YCIOBUSA B
CnopasyMeHueTo.

MpepocTaBsiHe U
Bb3CTaHOBsIBaHE Ha cpeACcTBa

MpepocTaBaHeTo Ha CpeacTtea no MporpamaTta Ha @I, KaKTo U TAXHOTO Bb3CTaHOBSIBAHE Ha
OM®PUB ce nspbpLuBa No cMeTkn Ha Ol B 6aHKa Ha TeputopusaTa Ha EC, cboTBeTHO ,CMeTKa
ycBosiBaHe" n ,CMeTKa noracsiBaHe", KOUTO crnefBa fa 6baat onunxBsiBaHu B nonsa Ha PMOUB
C [LOrOBOpPEHa MeXAy CTpaHUTe NINXBa, HO He No-Hucka oT 0%.

Bcuuku HaTpynaHn nuxsBu W [pyrn npuxoam no CmeTka ycBosABaHe, OTHOCMMU KbM
Cpep,CTBaTa no I'IporpamaTa, ce Kanutanm3unpat W Ce wusnon3eBart 3a MjlawaHua no
CDI/IHaHCVIpaHe M pa3xoagun 3a Takca ynpasneHne B paMKNUTe Ha I'Iepmop,a 3a MHBECTUpPaHe.

@M ce 3agb/MkaBa fa npeeexaa B CMmeTKka noracsiBaHe nponopuMoHanHO 4acTTta OT
nosiydeHnTe OT UJn 3a CMeTKa Ha q)VIHaHCI/IpaHVIH noraweHua, npeancrtaBsidaBalla 4acTrta Ha
Cpep,CTBa no I'IporpamaTa B CbOTBETHOTO CDVIHaHCVIpaHe, KaKTO U OTHOCUMUTE KbM HedA
npuxoaun (aKO e I'IpVIJ'IO)KVIMO), B CPOK He NO-KbCHO OT AeceT pa6OTHM AHW OT nojsiyYaBaHe Ha
noraweHunaTa.




®N nannawa Ha PMOUB Bb3cTaHOBEHMTE No CMeTka noracaBaHe oT K cymu nepmoanyHo,
MUHUMYM BeAHDBX C/lief Kpasi Ha BCAKO TPMMeCceumne, OCBEH aKo CTpaHUTe He ce cropasyMesiT
3a gpyro.

Mpu peBonBupawmuTe 060poTHU KpeauTu Ol MoXe fAa moaabpXKa cpefacTBaTa 3a Teswu
KpeauTu no oTAeNiHa CMeTKa 3a YyCBOsIBaHE M NoracsiBaHe 10 OKOHYaTE/THOTO MM MoracsiBaHe
ot KIT.

®uHaHcupaHe Ha KI, nogkpeneHo cbc CpeactBa Mo [porpamaTa, 3agb/HKUTENHO
npeasvXaaT Bb3CTaHOBSIBaHe Ha Tasu MOAKpPena, ako € Hanuue HecboTBETCTBME C
M3NCKBaHUATA 3a AOMYCTUMOCT. Bb3cTaHOBSIBaHETO ce U3BbpLUBA MO OTHOLIEHME Ha Lienus
pa3smep Ha nogkpenata oT ®W unm Ha YacT OT Hero, KOoATO e 3acerHata oT HeCbOTBETCTBUETO
C U3UCKBaHUATA 3a AOMYCTUMOCT. B Tasm Bpb3Ka, B forosopute ¢ KN 3agb/XUTeNHo crefBa
[a 6bae npeasuaeHo 3agbmkeHne Ha KIM fa Bb3cTaHOBM NpefocTaBeHaTa My rnogkpena oT
®W, npefcTaBnsBalla HeJONMyCTUMU Pa3xoau.

PernameHTMpaHeTo Ha TOBa 3aAb/KeHue crnefBa fa 6bAe OCWUIYPEHO MOCpPeAcTBOM
npeaBWKAaHe Ha KOHKPETHU yCnoBUsA B AoroBopa 3a MuHaHcMpaHe KaTo MexaHU3MbT 3a
Bb3CTaHOBsABaHe Ha M3MiaTeHu cymMu ce feduHupa OT KOHKpeTHust @I, Hanpumep 4pes
BKJIIOYBaHEe Ha Knay3u B JOroBopa 3a (uHaHcUpaHe 3a MpeBpbliaHe Ha npefocTaBeHaTa
nogkpena no lMNporpamata B 3aeM, 06siBABaHE Ha HEJOMYCTUMWUTE Pa3XoAau 3a NPEACcCPOYHO
U3UCKyeMu UNu Apyr nogxoAsul crnoco6 no npaeunata Ha Ol 3a cbbupaHe Ha HeLOMYCTUMMU
pasxofu, GuHaHcKpaHu ¢ nofgkpenarta ypes OU.

O6e3neyeHue

06e3neyeHneTo, koeTo cneasa ga ocurypu @I no npepoctaBeHnte oTt PMOUB Cpepctia no
Mporpamara cneaBa Aa e nog dopmarta Ha:

e [bpBU NO pefl 0COBEH 3anor BbpXy CbBKYMHOCT OT B3eMaHusiTa Ha @1 no ,CmeTka
ycBosiBaHe" u no ,CmeTka noracsiBaHe” B nonsa Ha ®MOUB. OcobeHunAT 3anor ce
yypeasiBa Mo pega v npu criasBaHe Ha M3WCKBaHMsITa Ha CrnopasyMeHWeTo, KaTo
CbLMAT o6e3neyvaBa Lienusa pasMep Ha npefocTaBeHuTe cpecTeata ot OU;

e [1bpBKM MO pef 0CO6EH 3an0r Ha CbBKYMHOCT OT B3EMAHWS MO CKJIFOYEHNTE LOrOBOPU
¢ KI cbe CpegcTtBa no nporpamMara, KakTo U Bbpxy UHAMBUAYaANU3MpPaHU B3eMaHus
Mo KOHKPETHU AOroBopu 3a puHaHcUpaHe, ckntodeHn ¢ K. NHauBmnayanusaumaTa
Ha B3eMaHUsITa, NpeaMeT Ha 0CO6eH 3a10r ce M3BbPLUBA MO pefa U Npu yCloBUATA,
npeaBUAEHN B CKtoYeHoTo CnopasymMenune. Mpu BCUYKM criyyaun, 0CO6EHUAT 3anor
ce yupepsiBa 3a obeaneyaBaHe Ha Liefivsl pa3Mep Ha npegocTaBeHuTe CpeacTsa no
[Mporpamara.

Bcuukm 3a5103mM ce akTyanusupar Ha nepuoanyHa 6asa, onpegeneHa B CropasymMeHuUeTo.

M3kntoueHne oT NpuHLMNa 3a yupefsiBaHe Ha MbpBU N0 pef, 0CO6eH 3anor ce Aonycka camo u
€[IMHCTBEHO B CNy4yauTe, KOrato npeaxofHWUTe 3asio3n BbpPXy MOCOYEHOTO UMYLLECTBO ca
yypefeHu B nonsa Ha DMOUB.

OcBeH ako B CropasyMeHuneTo He e npeasuaeHo apyro, ®1 HAMa npaBo Aa ce pa3nopexaa,
[la obpeMeHsiIBa C TEXECTU WK Aa NpefocTaBs Apyry NpUBUErMn B Non3a Ha TpeTu nuua
BbpPXYy B3eMaHMATa, NpeaMeT Ha 0cobeH 3anor, cbrinacHo CrnopasyMeHUeTo 1 MoCOYEeHOTO Mo-
rope. MskntoyeHrne OT TO3M NPUHLMUN € AOMYyCTUMO CaMo cfief U3PUYHOTO NMpeaBapuTeniHo
nucMmeHo cbrnacue ot ®MOUB.

Takca 3a ynpaBneHue

3a ynpaBneHune Ha CpepctBaTta no [Mporpamata npea lNepuoga Ha mHBecTupaHe @I nma
npaeo Ha Takca 3a ynpaenexue (TY) fo npara onpegeneH B 4. 68, an. 4 Ha PernameHT (EC)
2021/1060, a umeHHO Ao 7% ot pasnnateHute Ha Kl uwnm B nonsa Ha KIT CpegctBa no
Mporpamara npes cblius Nepuog, Ha 6asa Ha CnefHUTEe MHANKATUBHU KOMMOHEHTU:

KomnoHeHT 1 — npoueHT oT CpeacTteaTta no lNporpamarta, niaTuM eAHOKPaTHO cref gaTaTa
Ha noTBbpXxaeHne oT PMOUB Ha nsnbiHeHneTo oT O Ha ycnoBusATa 3a BIM3aHe B Cula Ha
OC, HO He noBeyYe OT onpegeneH NpoueHT oT CpeacTteaTa no lNporpamarta, gorosopenu ¢ Ol
no OC;

KOMMOHEHT 2 — rofuLLIeH NPOLEHT OT KYMynaTUBHUS pa3aMep Ha PUHAHCUPaHETO, JOFOBOPEHO
¢ KpaitHu nonyyaTenu cbe CpeficTBa no lNporpamMara, OTYETEHO KbM Kpasi Ha TPUMECEUNETO,
3a KOETO Ce u3nalla Bb3HarpaxaeHeTo B paMKuTe Ha lNepuoga Ha MHBECTUPaHE;

KOMMOHEHT 3 — roAuLIeH NPOLEHT OT KYMySlaTUBHUSI pasmep Ha OUHaHCKMpaHeTo, U3nnaTeHo
Ha KpaiHute nonyyatenum cbc CpeactBa no [lporpamaTta, OTYETEHO KbM Kpas Ha
TPUMECeYMeTo, 3a KOETO Ce M3nnawa Bb3HarpaxaeHneto B pamMkute Ha [lepvopa Ha
WHBECTUPAHE;




KOMMOHEHT 4 — MpOLEHT OT pa3mMepa Ha CyMUTe 3a rMaBHULA M JIMXBa MO 3aeMu, OTHOCUMU
kbM CpeacTBaTa no lNporpamaTta, noraceHu ot KpaiHu nosiyyaTenu npes TpUMECEUUETO, 3a
KOEeTO Ce M3nnalla Bb3HarpaxaeHWeTo B paMKuTe Ha cpoka Ha OC.

TakcaTa 3a ynpaBJ/ieHue ce 6asupa U3LAIOo Ha NOCTUrHaTUTe pesyntatu oT G u ce onpegens
u forosaps B CriopasyMeHMeTo Ha 6asa Ha NpoBefeHaTa npoueaypa 3a nogéop Ha .

KomnoHeHTUn 1, 2, 3, 4 ce nannawat ot Cpeacreata no lNporpamarta B paMmkuTe Ha lMepuoga Ha
WHBECTMPaHe [0 TAXHOTO U34yeprBaHe v crief ToBa OT BbpHaTUTe rnaBHuum u nanxeun ot KIM no
[Mporpamarta.

BbB BCeKM cryyai, Bb3HarpaxaeHneTo, nnaTeHo (Mm HauucneHo) Ha O no KoMnoHeHT 4
cnep lNepuoaa Ha MHBECTMpPaAHE, He MOXKe Aa HaZBuMLIaBa Ha roauwHa 6asa 1,5 % ot o6Lms
pasmep Ha HenoraceHoTo oT KI1 ®uHaHcupaHe cbc CpepcTtBa no [llporpamarta, BK. C
pevHBeCTMpaHUTe CPeACcTBa, OTHOCMMU KbM CpepacTBaTa no porpamMaTta, 0TYeTEH KbM Kpas
Ha lNepnofa Ha UHBeCTUPaHe.

* Mo oTHoweHue Ha CpegcrTBata no lporpamara, ®I1 He MoraT fa HauucnaBaT Ha KI Takcu,
KOMMCHOHHW 1 APYry pa3HOCKH, AUPEKTHU N MHAUPEKTHY, 3a JeHOCTH, Pa3Xo4uTe, 3a KOUTO ce
nokpusat ot TakcaTa 3a yrnpaBJ/ieHue.

YcnoBus Ha ®U ,[MopTdelinHa rapaHuus c TaBaH Ha 3aryébure” (FapaHyus)

MopTdeitnHaTa rapaHuus

MopTdennHaTa rapaHuus, ocurypeHa ot ®MOUB ypes OU uenm YacTUYHO MOKpMBaHE Ha
KpeauTHua puck no GuHaHcupaHeTo, npegocTaBeHo oT Of1.

Ha HuBo npoekT, MNopTdennHata rapaHumsa nokpuBa 80% oT [lokpuTuTe 3aryébu no
®duHaHcHpaHeTo caMo 3a MPOEKTK, BKOUeHU B [[apaHTUpaHusa nopTdenn, HO He noBeye OT
TaBaHa Ha 3arybuTe.

@I cnepsa pa ocurypm 100% ot ®duHaHcupaHeTo Ha KIl, kKaTo KbM BCEKU €fUH MOMEHT
HemokpuTaTa ekcnosuuusa (Ha co6¢cTBeH puck) Ha O cnepsa aa e 20% (Ha 6asa pari passu
cnpsamo ®M®UB) oT pasMepa Ha Bcsiko PuHaHcupaHe Ha K.

He ce Aonycka KakBaTto U fa e daopMa Ha CEeKIPUTU3npaHe Unn AONbJIHUTENHO NpeHacsAHe
KbM TpeTu nmua Ha pucka Ha @M no (DVIHaHCI/IpaHeTO, n3BbH 06e3neyeHust ot Krl.

B pamkuTe Ha npouegypaTta no nog6op, ®r cnepBa ga npefncTtaBu MeTOAONOrMA 3a
MpexBbpNAHETO Ha Usnata nonsa oT rapaHuusita Ha KM (Hanp. ype3 HamansiBaHe Ha
puckoBusa Mapx Ha KIM unu apyru o6nekyenus 3a KI).

FapaHTupaH noptdeiin

MopTdenn ot OGuHaHcMpaHus, NpefocTaBeHn B pamMKuTe Ha lepuvofa Ha MHBECTMpaHe, 3a
KOMTO YacT oT 3arybuTe no npepgoctaBeHOTo PUHaHCUpaHe ca nokputu oT MopTdeinHaTa
rapaHuus.

BsemaHusiTa no ®uHaHcKpaHe, KOeTO e BKJItoYeHO B MapaHTUpaHusi mopTdein, ce cumTar 3a
nokputn ot [apaHuusiTa OT fgataTa Ha CKJ/YBaAHETO Ha foroeopa 3a (PuHaHcupaHe
(TapaHTMpaHo huHaHcKpaHe).

MakcumanHusT pasmep Ha lFapaHTupaHua nopTdeinn ce onpeaens cbobpasHo, MpoLieHTa Ha

NOKPUTME Ha rapaHuusaTa, TaBaHa Ha 3aFY6VITe N AOroBOpeHus MapaHLUMOHEH IMMUT, Mexay
®r n ®GMOUB.

[OelicTBuTENEH pa3mep Ha
rapaHTupaHus noptdeinn

O6laTa CTOMHOCT Ha rnaBHULATa (CbOTBETHO Ha KpeauTHWA NUMUT? M/UNKM Ha HeTHaTa
MOKYyMHa LieHa Ha oTAafeHWsl Ha JIM3UHT aKTUB, HaMaJieHa CbC CTOMHOCTTA Ha HanpaBeHuUTe
aBaHCOBM BHOCKWS), 3a KOAATO € MOEeT aHraXuMeHT pda 6bhe npefocTaBeHa MO HOBU
[apaHTUpaHu hUHAHCUPaHUS, NePUOANYHO BKIHOUYBaHW B [apaHTUpaHus nopTdein.

[eiCTBUTENHUAT pa3mep Ha rapaHTupaHus nopTdein He HamansiBa Npu MoracsBaHeTo
(BKMHOUMTENTHO NPEACPOYHO) Ha apaHTUpaHu GpUHaHCUpaHUs.

duHaHcUpaHe, KOeTo e WsK/o4deHo oT [opTdeina Moxe paa 6ble 3aMeHeHO upes
BKJIIOYBAHETO Ha ApYro GuHaHcupaHe B [apaHTUpaHus nopTdein.

TaBaH Ha 3arybute

MpoueHT oT rapaHTUpaHaTa yacT oT [LeiCTBUTENHNUA pasMep Ha rapaHTMpaHus nopTdens.
MakcuManHuaT pa3mep Ha NpoLieHTa He MoXe fla HagBuwaBa 25% v Lwe 6be onpeaeneH ot
®MOUB Ha 6a3a KOHcepBaTUBHA NpeABapuTesiHa OLleHKa Ha pucka Ha [apaHuusTa.

MakcumanHaTta CTOMHOCT Ha TaBaHa Ha 3ary6V|Te B MapuyeH eKBUBaNIEHT He MOXXe fa
HaaBuLaBa pa3Mepa Ha rapaHLI,MOHHI/IH NNMUT.

FapaHUnoOHeH NUMUT

MakcumanHata cyma, onpegeneHa 3a @I, KosATo Moxe Aa 6bfe nnateHa oT PMOUB 3a
nokpuBaHe Ha MNokpuTu 3aryéu Ha MapaHTUpaHu GpuHaHcUpaHusi BbB Bpb3Ka ¢ MapaHuusaTa.

* Npwn Pesoneupawmte fonycTmMmu GpuHaHcMpaHns
® Mpu hrHaHCOBM NN3UHIK



®IM nokpuBa 3ary6y BbB Bpb3ka C [apaHTMpaHO GWHaHcMpaHe MO BCEKM [OroBop 3a
®duHaHcupaHe, BKOYeH B [apaHTupaHusa noptdein, 1o pa3mepa Ha MapaHLMOHHUSA IUMUT.

MpoueHT Ha NoKpUTHE Ha
rapaHumaTa

80%.

MokpuTh 3aryéu

3aryéu, cBbp3aHu ¢ HensnbHeHWe U/Unu npecTpykTypupaHe no ®uHaHcvpaHe, MOHECEHU OT
®M no lapaHTMpaHo ¢uHaHCUpaHe, M3uucnieHW Ha 6Gasa [lpoueHTa Ha MOKPUTME Ha
lapaHUMsTa, KOUTO BKIHOYBAT:

e CyMW, KOUTO ca uanckyemu (Npu o6siBeHa NpeAcpoYHa U3UCKYEMOCT WU Ha Nagex,
aKo e HacTbnuia KpaiHaTta gaTa 3a noracsiaHe Ha PUHAHCUPAHETO) U ca A b/IKUMMU
KbM JlaTaTa Ha NpefaBaABaHe Ha nnallaHe no FapaHuuATa, NpeAcTaBNsBaLL:

- CyMMU Mo rnaBHUUa u/vnm
- Bb3HarpaguTesiHu IMXBu ¢ He noBeye oT 90 AHM Npocpoyue;

e  OMPOCTEHW CYMW MO rMaBHULA WU HAUYUCNEHW Bb3HArpaguTenHu nuxem go 90 gHu

NnpocpoYme, CBbp3aHn C MpecTpyKTypupaHe.

MopTdeinHaTta rapaHumsa He NoKpuBa 3arybu, CbCTaB/siBaLLM NIMXBU 3a 3a6aBEHO NnallaHe
UK 3a HEUSMbJIHEHUE, KanuTannanpaHu MxeKn, TakCu, Apyrn pasxoam U pasHOCKM, KakTo u
HayMcneHn Bb3HarpaguTenHu nuxeu cneg 90-gHeBHUS Nepmnog Ha NpocpoYmne.

He npencraensaBaT MNokputu 3aryom n B3eMaHusiTa oT KpallHUTe nonyyaTtenu, no KOUTo Ha
HuBo ®I n/unn Ha HuBO KI1 ca ycTaHoBeHW HepegHOCT, HeAOMYCTUMOCT Ha pasxoauTe BKJI,
Mo OTHOLLEHME Ha NpaBuiaTa 3a AbpXXaBHU/MUHUMASTHU NMOMOLLIN.

MakcumaneH pasmep Ha
NOKpUTUTE 3aryom

MakcrumanHaTa cyma, Ao KOAITO e orpaHMyeHo 3agbikeHneto Ha PMOUB 3a nnawaHe no
lapaHUuATa, M3Ync/ieHa KaTo npousBefeHue oT cb6opa Ha: a) [deiCTBUTENHUA pa3Mep Ha
rapaHTupaHus noptdein, yceoeH ot K[, 6) MpoLieHTa Ha NoKpUTHE Ha rapaHuusTa, B) TaBaHa
Ha 3aryowuTe.

BbB BCEKM efMH MOMEHT, 3agb/nkeHmnaTa Ha PMOUB 3a nnawaHe no MapaHuusa kbm O He
MOXe Aa HafBuvlwaBaT MakcumanHusi paaMep Ha MOKpPUTUTE 3arybu, HamasneH c pasnukara
MeXxAy Bedye nnaTeHMTe CymMu MO rapaHuuMsaTa M pasmMepa Ha Bb3CTAHOBEHUTE KbM
[apaHUMOHHUS IMMUT CYMU OT 3ary6u no goroBopu 3a GpuHaHcupaHe (Ypes cbbparuTe oT Kl
cpeAcTBa MM ypes peanusauusi Ha o6esMneyeHuss Mo €eKCrno3uuuu), 3a KOUTO Beye e
HanpaBeHo nnaLiaHe no MapaHuusTa.

BbacTaHoBeHUTE cpeactea no FapaHuMﬂTa MoraTt ga ce u3nons3eat OTHOBO 3a HOBU
nnawaHuAa No rapaHuuAaTa B paMKuUTe Ha Makcumanuus pasmMep Ha NoOKpuTuTe 3ary6M.

Ycnosue 3a nnaiaHe

®MN moxke Aa npeassu nnawaHe no NapaHUMATa B CayYai Ha:

e Hactbnuno HewusnbnHeHne no OuHaHCUpaHe, U O6sIBEHA  U3WUCKYEMOCT Ha
B3emaHeTo oT KI1 (Bkn. o6siBeHa NMpefcpoyHa U3UCKYEeMOCT WK Ha Nagex, ako e
HacTbnMMa KpaiHa JaTa 3a noracsiBaHe Ha ®MHaHCKUpPaHeTo);

e  /I3BbpLUEHO OMpoLLaBaHe Ha 3ab/IXXeHWe 3a rMaBHULa U Bb3HarpaguTesHa Mxea B
pesynTaT Ha MpecTpyKTypupaHe.

®M moxe pa otHece nnateHn oT OMOUB no lapaHuuaTa cymm B MoraweHue o
®duHaHcKMpaHeTo, caMo cref, u34yepriBaHe Ha Bb3MOXXHOCTUTE 3a HEroBOTO CbOMpaHe U
CbOTBETHO — OTNUCBaHEe Ha B3EMAHETO, NMpu cria3BaHe Ha ycnosusita Ha CnopasymMeHueTo.

MNepuop, Ha NpeaABABaHe

[MepnogbT, KONTO cTapTUpa OT AaTtaTa Ha BAin3aHe B cufa Ha CI'IOpa3YM6HVIeTO N NPUKNKO4YBa
npu matnyaHeTo Ha 120 kaneHgapHUM OHM, CYMTAHO OT JaTaTta Ha Hau-gbarnsa nagex sa
OKOHYaTesIHO noracsBaHe Ha HEM3ObIIKEH KpeauT, BKKOYEH B [[apaHTUpaHus I'IOpTd)eVIﬂ.

CpoK 3a nnataHe

Cpok®bT 3a nnaiwaHe oT cTpaHa Ha ®M®UBE e 15 paboTHU SHU OT MojaBaHe Ha UCKaHe 3a
niawiaHe no rapaHuusTa ot OI1.

Cpok Ha MapaHuusTa

rapaHLl,VIOHHOTO nokpuTue e 6'bﬂ,e BanMAHO A0 NOo-paHHaTa OT CnegHuTe aatu:

(i) wecT Meceua crnef n3TMYaHe Ha KpaiHUA CPOK 3a noracsBaHe (LOroBopeHus nafgex) Ha
fgoroeopa 3a ®uHaHcupaHe Ha KM ¢ Hal-gbira gata 3a OKOHYaTeSIHO MoracsiBaHe Ha
B3€MaHETO M0 Hero;

(i) maTaTa, Ha KOSTO e npekpaTeHo CrnopasymMeHWeTo, B cleAcTBMe Ha Cryyail Ha
HeusMmbJIHEHWE;

(i) paTaTa, Ha KOATO ce MpeKkpaTsiBa aHraXXMMeHTbT Ha OMOWB 3a M3BbpLUIBaAHe Ha
nnawaHusa no rapaHuyuatTa kbM OGN n ®MOUB Hama npeTeHummn 3a nnawanusa ot OIl.




Mpun HeobxoaMMOCT OT o6e3nedeHune B nonsa Ha PI1, cpeacteata Ha PMPUB, obe3nevaralym
[apaHuMATa ce npeBexaaT Ha TpaHLIOBe B creuynanHa cMmeTtka B BHB ¢ tutynap ®MOUB,
3as10)KeHa B rnosnsa Ha Orl.

®MOUB yupepssa B nonsa Ha @I 3anor no pega Ha 34P0 vnm no pefa Ha 303 (MapaHUMOHeH
3aor) BbpXy B3emMaHusiTa no oTkputaTa B BHB Ha umeTo Ha DMDUB MapaHuMoHHa cMeTKa,
Nno KOATO Le 6baaT npeBexnaHuW cpefctBata Mo [apaHUMOHHMA NMMUT, KaTto BCsiKa
nocTbnBalla no Hes Cyma [0 pa3mepa Ha 06e3rne4yeHOTo B3eMaHe ce 6/10kMpa B nonsa Ha Pl
3a cpoka Ha lNapaHuusaTa.

CovrnacHo ycnosmaTa Ha CnopasymeHueTo, cpefcTBaTa LWe 6baaT MpeBeXxgaHun mno
["apaHUMOHHaTa cMeTKa OT cTpaHa Ha PMOUB noetanHo Ha 6a3a Ha fOrOBOPEHNS pa3Mep Ha

O6esneyeHus [apaHTMpaHoTO cbdurHaHcupaHe oT ®l1, kaTo MbPBOTO MnallaHe Moxe Aa 6bae NpeBefeHo
aBaHcoBO (Mpeau foroBapsiHe Ha [apaHTUpaHOTO CbhUHaHCcKUpaHe) B pa3mep Ao 15% oT
pasmepa Ha [[apaHUMOHHUA NTMMUT MO nporpamara.

Mpu BCUYKK Cnyyaun, OCOBEHUAT 3anor ce yuypensBa 3a obe3nevyaBaHe Ha LEenusi paaMmep Ha
[apaHUMOHHUS NMMUT, NpegocTaBeH Ha O no cunaTa Ha cknrodeHoTo CnopasymeHue.

®N yuypepsia B nonza Ha ®MOUB nbpeu No pepn ocobeH 3anor no pega Ha 303 BbpXy
CbBKYMHOCTTa OT B3eMaHus No ckoveHnTe gorosopu 3a GuHaHcmpaHe Ha K1, BKIoYeHu B
lapaHTMpaHuss nopTdens, KakTo U BbPXy MHAUBUAYaNU3UpaHW B3eMaHUS MO KOHKPETHM
Z[OroBopu 3a cbPUHaHcHUpaHe, CKIYeHN ¢ KOHKpeTHM KI1, No KoUTo e n3BbpLIeHO niallaHe
no lapaHuusaTa. MHavMBuAyanusauusita Ha B3eMaHWATa, NpegMeT Ha ocobeH 3asor, ce
M3BBbPLUBA NO peAa U Npuv yCnoBuUaTa, NPeABUAEHN B CKIOYeHOTO CropasyMeHue.

FapaHuuMoOHHa npemMus OM®DUB HaAMa fa nsnckea 3annawjaHe Ha MapaHuuoHHa npemus oT O1e,

Takca 3a ynpaeneHue OMOPUB HAMa pa 3annalla Takca 3a ynpasneHue Ha @I BbB Bpb3ka ¢ NapaHuuaATa.

0610 npunoxxumm ycnoeus 3a ®U (MukpokpeanTupaHe cbe criogesnsiHe Ha pucka u FapaHyumn)

®U cneppa ga AornpuHece KbM U3NbJIHEHNETO Ha CnegHUTe MHOAUKaToOpUTE Ha I'IporpaMaTa:

Bpon
UHpukaTtopum no MNMporpamarta
A p porp 3 ES045 | Mpexon NoAKpeneHu
cTapTupaLim

KOMNaHuu

20 17 3

Bpon

Mo- cna6o nofKpeneHu
pasBuTH cTapTvpaLym
KoMnaHum

3 ESO 4.5 37 31 6

®I cneppa fa npegocTtaBy GuHaHcupaHe Ha KM cbOTBETHO:

= 35% 3a pernoHu B Npexog;
= 65% 3a no-cnabo pa3BUTU PErVOHY;

B Tasu Bpb3ka ¢MHaHCUpaHeTo We 6bAe OTHECEHO KbM CbOTBETEH PernoH Ha 6asaTta Ha
TepuTopunanHo pasnpepeneHne  MecToMnoNoXeHVe Ha NOAMOMOrHaTUTe AeMHOCTYU AN MHBECTULIMN.

JIMMUTUTE OTHOCUMK 3a MO-C/1Iabo PasBUTUTE PErMOHUN U PETMOHK B Npexof 3a Bceku O we
6baaT onpefenedn B CrnopasymeHueTo Ha 6a3a 3aemeH/lapaHuMoHeH numut (KaTo
NUMUTWTe 3a no-cflabo pasBUTUTE pervoHn morat fa 6bAaT MpeBULIEHU 3a CMEeTKa Ha
pervoHa B npexof).

C ornep ocurypsiBaHe Ha pa3yMeH TeMMN Ha WHBECTULMUTE, ca NpeaBUAEHU CclefHuTe
WHOWKATUBHM LieNIn 3a UHBECTMpaHe Ha npuHoca no Nporpamara, KOMTo We 6bAaT YyTOYHEHU
(dbvHanHo cnep NpuKJOYBaHe Ha NasapHUTE KOHCYNTaLuK:

=  PasnnauaHe Ha MuH. 50% oT CpegcTteaTa no Nporpamata/llapaHTupaHoTo GuHaHCuMpaHe

WHBeCTUUNOHHY Leny 3a 3a gonycTtumu pasxoau o 31 gekemspu 2027 .

Cpepcrtearta no lNporpamara
=  PasnnauaHe Ha 100% ot CpeacTBata no NMporpamaTa/llapaHTMpaHOTO GpUHaAHCKpaHe 3a
ponyctumu pasxogm fo 31.12.2029 r.

B ckntoyeHoto c @Il CnopasyMeHme e 61:,an 3a/0XXeHN [ONbJIHUTENTHU YCNOBUA,
rapaHTupawm npeanpmemMaHeTo Ha KOpPEKTUBHU MEPKKY, B T.4. HaManeHne Ha AbJ/DKMMaTa TY

6 OcBeH B peXuM Ha ,HeroMoLL", KOraTo Ce N3NCKBa NPUaraHeTo Ha TakaBa



no Mporpamara n/nnn HaBpeMeHHO oTTernsHe Ha CpeacrtBaTta no
Mporpamarta/l'apaHUMOHHMA NMMKT, npegocTaBeHn Ha I, B cnyyaln Ha 3ab6aBeHO WM
He3aJ0BOIMTENHO U3MbJIHEHME Ha LieNnTe 3a MHBECTUpaHe oT cTpaHa Ha Orl.

ﬂbp)KaBHVI nomMoLiu

Mpwv usnbaHeHne Ha GU, G MoraT ga npuiaraTt HAKOJIKO Bb3MOXHU PeXXMMa Ha Abp)KaBHa
nomoLy, (AM) B 3aBUCUMOCT OT PMHAHCUPAHUTE CEKTOPU/LeAHOCTH:

= PeXuMm MuHMManHa nomouy (nomMouy no PernameHT de minimis?);
= Pexum no O6Lwwus pernaMeHT 3a rpynoso ocBo6oxaasaHe (OPr08);

®I umauncnsBa M AOKYMeHTUpa OTnycHaTaTa [AbpXXaBHa W/WUAM MUHUMAanHa nomoly B
3aBUCHMOCT OT NMPUIIOXKEHUS PEXUM 3a BCAKO OMHaHCHpaHe.

®N Bnucea oTnycHaTaTa MUHMManHa nomowy B ,Peructbpa Ha MUHUMaNHUTE MOMOLLM" U
nogasa nHdbopmaums kbM PMOUB 3a pasmepa Ha AbprkaBHaTa nomoLy, no OPIO.

Han-nogxogawmnaT/Te pexum/m 3a npepocrtaBsHe Ha Abp)XaBHa/MWHMMaNHa nomoly Lwe
6bae/aT onpefensiH/v cnef NpyKIoYBaHe Ha NasapHUTE KOHCYTauum.

MpexBbpnsiHe Ha
MKOHOMMYecKaTa nonsa

Mpu cbbrofaBaHe Ha KpeauTHaTa CUM MONMUTUKA U JelcTBalm npasuna, O npexsbpns
U3LSN0 MKOHOMUYecKaTa Mosi3a, ocurypeHa oT OU (Upes MepKy yroBOpEHU MeXay CTpaHuTe
BKJ1. IMXBa, 06e3neyeHne u Apyru onucaHv B CnopasymMeHuneTo ) B nossa Ha Krl.

@I pgokymMeHTMpa UANOTO MPexBbprisHE Ha MKOHOMMYeckaTa nonsa ot PuHaHcupaHeTo
BKJItOUeHO B ["apaHTupaHua nopTdein, kaTo nucMeHo yBegomsaBa Kl 3a pasnukaTta mexay
CTaHZapTHUTE yCcrnoBua Ha MHAHCMpaHe ¥ No-61aronpuUsiTHUTE YCIOBUA NPefOCTaBEHM Ypes
rapaHuusaTa, B [lorosopa 3a ®uHaHcupaHe ¢ KI1.

3a nsbsAreaHe Ha CbMHEHME W C OrNef He3afbpXXaHOTO Ha HepernaMeHTMpaHa AbpXKaBHa
nomow, oT cTpaHa Ha Ol [apaHTupaHuTe GUHaHcMpaHus/MUKPOKPeaMTUPAHETO CbC
cnofieneH puck, LleHoobpasyBaHeTo Ha (PMHaHCHpaHeTo M U3UCKBAHETO 3a 06e3MeyYeHoCT ca
B CbOTBETCTBME C MapaMeTpuTe onpejesnieHn B npoueaypaTa 3a nogoop Ha Ol n nonvtukarta
My, MPU OTYMTaHe Ha MKOHOMUYecKaTa nonsa ot PUHAHCOBUSA MHCTPYMEHT.

* @[T He cnepBa fa HayncsABa M CbbUpa Takca um Apyro Nofo6Ho Bb3HarpaXkgeHue ot KIM sbe
Bpb3Ka c npegoctaBeHuTe Cpegcerea ot [Nporpamara/lapaHyusiTa, B ToBa YACJI0 He criefBa Aa
AonycKka 3aBulaBaHe Ha CTaHAapTHUTE KOMIOHEHTU OT LeHoobpa3yBaHeTO Ha JMxBaTa Mo
®uHaHcHUpaHeTo Nu BbBeX[aHe Ha JOMbJIHUTEJIHN TaKCU U KOMUCHOHM OTHOCHO CbOTBETHUTE
KT, kouto 6uxa gosenu o 3agbpxaHe Ha MIKOHOMUYECKaTa 1os3a oT ®MHaHCOBUS UHCTPYMEHT.

Kom6uHaums c apyru
MHCTpyMeHTu u BOT

KM morat pga nonyyaBaT nomow, 4ype3 ®U unmu 6e3Bb3mesgHa (puHaHcoBa MomoLll 3a
nHBecTMLMSA, bMHaHCcKUpaHa no HacToswwms ®W, no gpyr npuopuTteT nunu nporpama Ha EC unn
OT APYr MHCTPYMEHT, NOAKpPeneH oT 6rogkeTa Ha EC nan oT HaumoHanHus GoKeT, npu
crna3BaHe Ha N3NCKBaHUsITa OTHOCHO HeJOoMyCKaHe Ha ABOWHO (MHaHCMpaHe, B CbOTBETCTBUE
C MPWIOXMMUTE MpaBuna, BKJIHOYUTESTHO MO OTHOLIEHWE HA MUHUMaNHUTE/ObpXKaBHU
NMOMOLLM 1 MpU CNa3BaHe Ha NpaBuiaTa 3a HaTpynBaHe Ha MOMOLL,.

Jonycka ce KOM6WHUpaHO ¢uHaHcupaHe ¢ OV n 6e3Bb3MesgHa (puUHAHCOBa MOMOLY B
paMKuUTe Ha ABe OTAEeSIHU onepaLuun, KaTo B To3u ciiydait puHaHcupaHeTo oT ®U unu bPI ce
NnoA4YNHABAT Ha NPUIOXKMMUTE CNPSAMO CbOTBETHUSI BUA, MOMOLL, NpaBuna.

*He e AOonycTUMO noracsisaHe no CDMHchupaHe Aa ce u3esbpLiBa c 6e331>3me3,qHa dJMHaHCOBa

nomoLy, KakTo u GMHaHCUpaHeTo Aa ce U3roJi3Ba 3a npeABapUTesHO pUHaHCHpaHe Mo JoroBopu
3a 6e3Bb3Me3Ha MOMOLY,.

Mepuop Ha BKNOYBaHe

MeproAbT Ha BKIOYBAHE € MepuoAbT, NMpes KonTo [onycTumu dbuHaHcHMpaHua MoraTt Aa
6bfaT BKItoYBaHM B [apaHTupaHus noptdein/noptderina oT MUKPOKpeAnUTH CbC CNofeneH
pVCK.

[MepnogbT Ha BKJIOYBaHe 3arnovyBa OT jgaTaTa Ha CKJ/OYBaHe Ha CnopasyMeHmeTo n
NPUKNKOYBa Ha No-paHHaTa OT CneaHuTe aatu:

(i) kpasi Ha MNepuopaa Ha MHBECTUPAHE;
(i) paTaTa Ha yBELOMEHMETO 3@ HACTBMUIO NPEKPaTUTENHO YCIOBUE;
(iii) paTaTa Ha NnpekpaTaBaHe Ha CropasyMeHMWeTo.

BkniouBaHe Ha PuHaHCcupaHe

®IM BkntoyBa porosopu 3a PuHaHcupaHe B nopTdeirna MUKpPOKpeaUTU CbC criofeneH
puck/lapaHTupaHus nopTdeinn OoT faTaTta Ha TAXHOTO ckitouBaHe ¢ Kl Ha 6asa Ha
AeknapupaHoTto oT Ol cboTBeTCcTBUE C M3McKBaHMATa 3a fONYCTUMOCT.

7 PernameHT (EC) 2023/2831 Ha KomucusTa oT 13 gekemspu 2023 rofnHa OTHOCHO NpuniaraHeTo Ha uneHose 107 u 108 ot [lorosopa 3a hpyHKLMOHMPaHeTOo Ha EBPONENCKUS Cbro3 KbM

nomouyra de minimis.

8 PernamenT (EC) N2 651/2014 Ha KomucuaTa oT 17 o 2014 roanHa 3a o6sBsBaHe Ha HAKOW KaTeropii NoMoLLy 3a CbBMECTUMM C BbTPELUHUS nasap B NpuoxeHue Ha uneHose 107 u

108 ot [lorosopa (0J L 187, 26.6.2014, p. 1)



KpasT Ha MNepuoga Ha BK/ItOYUBaHE NpefiCcTaBlisiBa KpaeH CPoOK 3a BKJIKOUBaHe Ha J,OroBOpU 3a
®uHaHcupaHe B nopTdeiina ¢ MUKPOKPeAuTU CbC criofeneH puck/apaHTupaHus noptohein
¥ 3a ycBOsiBaHe Ha cpeacTeaTa oT Kl no Tesu gorosopu.

@I MoxKe Aa BKJIOUMN HOBM AoroBopu 3a DMHAHCUMpaHe 3a CMeTKa Ha U3KJTHOUYeHUTe JoroBopu
B paMKuTe Ha Nepuoaa Ha BK/HOYBaHe.

UskniouBaHe Ha PuHaHcUpaHe

OMOUB wuskntouBa OduHaHcupaHe oT nopTtdeina ¢ MUKPOKpeAUTUM CbC crnofeneH
puck/TapaHTupaHust nopTdeiisn, 3a KOETO € YCTaHOBEH Ccrlyyait Ha HepegHOCT MAn CbMHeHUe
3a Mamama, nnm Apyro HeCbOoTBETCTBUE C U3NCKBaHMATa Ha CnopasyMeHneTo, B TOBa YUC/O
1 BbB Bpb3ka ¢ M3nckBaHuATa 3a 4ONYCTUMOCT M AbPXXaBHU MOMOLLM.

Mpn usknouyBaHe Ha ®duHaHcupaHe, O ObMKM Bb3CTaHOBsIBaHe (B CPOK W yC/OBUS
pa3nucaHu B Cropa3yMeHMEeTO) Ha cymMaTa, paBHsiBalla ce Ha pasMepa Ha HEMoraceHoTo OT
KM ®wuHaHcupaHe cbe CpepctBa no [lporpamaTa/mnateHaTa cyma no [apaHuuaTa 3a
[apaHTMpaHOTO (GUHAHCUpaHe, 3acerHaTto OT M3KJYBaHe, 3aeHO C JIMXBUTE U BCSAKAKBU
ApYyrv NpUxoau, reHepupaHu oT To3u npuHoc Ha PMOUB.

* TY (koraTo e npunoXxuma), u3uncneHa Ha 6a3a Cpegcreara no [lporpamarta 1o U3K/l04YEeHOTO
duHaHcupaHe, ce npucnaga oT Ab/DKMMaTa Takca 3a c/efBallyus Nepuos wau rojnaeXxu Ha
BpbLyaHe.

®I1 He oTroBaps 3a Bb3CcTaHOBABaHeTO Ha CpefcTBaTa no Mporpamarta/nnaTeHuTe cpefcTea
no MapaHuuaTa no ®uMHaHCUpaHe, U3K/KOYEHO Mopaan HepedHOCT, 3a KOETO € U3BBbPLUEHO
nnaiiaHe no rapaHuuATa, ako [OKaXe, Ye BbB Bpb3Ka C JafeHa HepeaHoCT ca M3MbJ/IHEHM
KYMyNaTUBHO CNeAHUTE YCITOBUS:

e HepefgHocTTa e Bb3HMKHasa Ha paBHULLEeTO Ha KIT;

e @I e M3NbAHUI 3ab/HKEHNUATA CU BbB Bpb3Ka € nNpuHoca oT Mporpamara, 3acerHat
OT HepeaHoCTTa, CbINIaCHO MPUIIOKMMOTO MNPaBoO M [edCTBa C AbJKMMATa
npocdecuoHanHa rpuka, Npo3payHocT U CTapaHue, o4akBaHU OT MpodecuoHasHa
opraHusaums ¢ onuT B U3MbJIHeHMeTo Ha DU;

e He e 6uno Bb3MOXHO Ja 6bJaT cbbpaHW CpeAcTBaTa, BbB Bpb3Ka C KOUTO €
yCTaHOBEHa Tasn HEPeAHOCT, He3aBucuMo Ye Ol e npeAnpuen BCUYKU NPUIIOXUMI
npeABUAEHU LOrOBOPHM U 3aKOHOBU MEPKU C AbJXKMMaTa rpuxka.

Bb3cTaHoBsiIBaHe Ha 3ary6u

MocTbnneHusita OT NPeAnpueTUTe AEWCTBUS MO NPECTPyKTypuMpaHe Ha B3eMaHeTo Mo
®urHaHcupaHeTo (ako e NPUIoXKMMO) U Mo ynpaeneHne Ha HensnbiHeHue no GuMHaHcupaHe Ha
KM no pajeH KpeauT ce M3non3BaT 3a MOKPWBAHE HA HAYUCIEHU U Ob/DKUMU CyMU
npornopuMoHanHo Ha fena BbB (®uHaHcupaHeTo cbc CnogensiHe Ha pucka Ha BcsKa OT
cTpaHuTe no CrnopasymMeHMeTo MM Ha 6asa Ha [poueHTa Ha NMOKpUTUe rapaHuusTa cnej
M3BBPLLEHO NaLlaHe Mo cbluyaTa, Ha NpuHLUMna pari passu, mexay ©rn v ®MOUB, B cnegHata
nocnefoBaTesHOCT:

(i) Pasxoau 3a nokpueaHe Ha C'b,D,eﬁHVI N HOTapuasHu TakCu U apyru, CBbp3aHu CbC
C'b6VIpaHeTO Ha Mnpocpo4YeHnTe CyMU, CbrnnaCHO NPUJIOXXMMOTO 3aKOHOAATeNCTBO U
obuyaiHaTa NnpaKTukKa (BKJ'II'O‘-WITEJ'IHO N  Ha4dyucneHunte pas3xoan, CBbpP3aHU C
n33emMBaHe, CbxpaHeHne u peaan3aumna Ha akTuB, NpegmMeT Ha (DVIHaHCVIpaHETO);

(i) Obmkvma rnaBHULa;

(iii) HaumcneHa v npocpoyeHa BbaHarpaguTenHa nmxea;

(iv) HaumcneHu caHKLMOHMPALLM U 3aKOHHU JINXBY;

(v) [Opyrv HauncneHu u npocpoyeHy oT KIM Takecu 1 KOMUCHOHMW.

®MOUB mma npaBo fa nofyyu cBos Asn OT Bb3cTaHoBeHWTe 3arybu no [OroBopu 3a
®duHaHcKUpaHe B HeU3MbJIHEHME, BKJI. MaTeHn cymu no apaHuuATa, Ao garata, kosto Ofl,
JeicTBaiku ,06pOoCHBECTHO U MO TbProBCKM 060CHOBAH HauYuH, ONpefens, CbriacHo CBOUTE
BbTPELUHM NpaBuKna 1 npoueaypu no cbbmupaHe Ha B3eMaHUATa, 3a faTa 3a NpekpaTsaBaHe Ha
felcTBuATa no cbbupaHe (oTnNMcBaHe Ha B3eMaHeTo OT 6anaHca Ha ®I).

3a usbsrsaHe Ha CbMHEHWe, OTMUCBAHETO Ha B3eMaHeTo OT 6anaHca Ha Ol He oTMeHs
HEroBua aHraXkmMmeHT 3a Bb3CTaHOBABaAHE Ha cpeacrtBaTta no duHaHcoBUSA MHCTPYMEHT B
cnyvyauTte Ha reHepupaHu noCTonieHnad cnej gatata Ha OTNUCBAHETO.

HeuanbnHeHue no puHaHcupaHe

HensnbnHeHne no oTHoweHne Ha PuHaHcupaHe, B CbOTBETCTBME C OMnpefesieHneTo 3a
HeusMbJIHEHUE Ha AMbXHUK Mo un. 178 ot PernameHT (EC) N2 575/2013 Ha EBponeickusi
napnameHT u Ha CbBeTa, KOETO HacTbrBa B Criy4an ye:

e  OI1 cunTa, ye e manko BeposiTHO KI1 Aa nannatv cBouTe 3a4b/KEHUS BbB Bpb3Ka C
duHaHcKpaHeTo 6e3 fa ce npeanpvemMar AeicTeus oT cTpaHa Ha ®r, kaTo Hanpumep
06siBsiBaHe Ha NpeAcpoYHa U3NCKYEMOCT Ha B3eMaHeTO W peanunaauust Ha npueTuTe
o6e3neyeHns n/mnum

e KI e B npocpouve oT noseye oT 90 (LeBeTAeCEeT) AHM BbB BPpb3Ka C Ab/HKUMU




nnawaHud, CBbp3aHun C CDVIHaHCVIpaHe.

HepepgHocT

Bcsiko HapyLueHWe Ha MPUIoXMMOTO NpaBo, MPOU3TUYaLLO OT AeicTBue Unv 6e3aeicTeue Ha
MKOHOMMYECKM onepaTop, KOeTo MMa Unu 61 nMarno 3a nocnefuua HaHacsiHeTo Ha Bpefa Ha
6ropkeTa Ha EC upes HauncnsiBaHe Ha HeNMpaBoOMepeH pasxof, B 6tofkeTa Ha EC.

KbM HepegHOCTWTE Ce BK/OYBA M M3MaMa, MNpeAcTaBfsiBalia crieuuaneH cnyyain Ha
HepegHocT (,Mamama“), cbrnacHo OupektuBa EC 2017/1371 Ha EBponeickusi napfameHT v
Ha CbBeTa OTHOCHO 6opbaTa ¢ usMamMuTe, 3acaralm GuHaHcoBuTe MHTepecu Ha Cbro3a, no
HakasaTesIHO MpaBeH pej.

HeHaHacsiHe Ha 3HaYUTesNHU

Bpeau

MpuHUMNBT 3a ,HeHaHacsAHe Ha 3HAYUTENHWU Bpeau” M3WUCKBaA fa He Ce MOAKPEnAT um
M3BbPLUBAT MKOHOMMUYECKU AENHOCTU, KOUTO HAHACAT 3HAYUTENHU Bpeam Ha KOATO U Aa e
€KOJIorMyHa Liesl, KoraTo e NpunoXnmo, no cCM1Ucba Ha uneH 17 ot PernamenT (EC) 2020/852,
a UMEHHO:

. CcMeK4yaBaHe Ha U3BMEHEHNETO Ha KnnMarTa,

. ajanTtupaHe KbM USMEHEHNETO Ha KNIMMaTa,

. yCTOI7NI/IBO n3non3BaHe U ona3saHe Ha BOAHUTE N MOPCKUTE pecypcu;

. npexoa KoM Kpbroea MKOHOMUKa;

. npenoTBpaTtABaHe U KOHTPOJ1 HA 3aMbpPCABAHETO;

. 3allMTa M Bb3CTaHOBsIBaHe Ha 6MOIOMMYHOTO pa3H006pa31/le n eKkocucrtemure.

C uen rapaHTMpaHe B MakCMMarsHa CTeMneH Ha cra3BaHeTo Ha NpuHLMMa 3a ,HeHaHacaHe Ha
3HayuUTeNHM Bpeaun”, HAMa [ia ce NoAKPensaT:

e  [eHOCTMTe M aKTUBUTE, CBbP3aHU C M3KOMaeMun ropmsa, BKIKOUUTENHO U3MoN3BaHe
Hagony o BepuraTa;

e  [eiiHOCTMTe M aKTUBUTE Mo cxemMaTa Ha EC 3a Tbproeus ¢ emucuy;

e  JleiHOCTUTE W aKTUBUTE, CBbP3aHW CbC CMeTWLLa, MHCTanauuMum 3a uarapsHe Ha
oTnagbLM 1 3aBOAN 3@ MEXAHUYHO-6UONTOMMYHO TPeTUpaHe,

e JleiHOCTUTE U aKTMBUTE, MPU KOUTO AbJrOCPOYHOTO 06e3BpexaaHe Ha oTnaabLu
MO)Xe [1a MPUYMHM Bpefla Ha OKoMHaTa cpefa.

[MpoBepkyu 3a ycTaHOBSIBaHE Ha CbOTBETCTBME C FOPEMNOCOYEHMUSA MPUHLMI Ce OCbLLecTBABAT
oT @I, cbrnacHo BbTPELWHUTE My NpaBuna, NOIMTUKK U NpoLeasypu 1 Ha 6a3a npefocTaBeH
oT KIN B1sHec nnaH nnun eKkBUBaneHTeH fOKYMEHT.

Xopu3oHTanHU NpUHLUNKN

Mpu nsnbnHeHne Ha PMHaAHCOBUA MHCTPYMEHT crefBa Aa 6bhaTt cnasBaHu XOPU3OHTaNHUTe
MPUHLMMIK cbriacHo 4neH 9 ot PernameHT (EC) N2 2021/1060, kKaTo Mo TO3M HauuH ce
rapaHTvpa 3a4yMTaHeToO Ha OCHOBHMWTE MpaBa U crnasBaHeTo Ha XapTaTa Ha OCHOBHUTE MpaBa
Ha EC, BKNHOYMTESTHO PaBEHCTBOTO MEX/Y NMOJSIOBETE Y NPeAoTBPaTABAHETO Ha BCAKAKbB BUA,
OUCKPUMMHALMS, OCHOBaHa Ha MOJ, pacoB WM E€THUYECKU MNPOU3XOA, PEenurua unu
BepousnoBefaHue, yBpexxaaHe, Bb3pacT UM CeKCyasiHa OpueHTaLus.

JocTbnHocTTa 3a xoparta C yBpex[aHus ce B3eMa MnoJ BHUMaHWe rnpes uenusa npouec Ha
noaroToBka v N3nNbJIHEHUE Ha NMPOEKTUTE.

[TlpoBepku 3a ycTaHOBABaHE Ha CbOTBETCTBME C FOPENOCOYEHUS NPUHLMM Ce OCbLLecTBABaAT
oT ®I1, cbrnacHo BbTpPELWHUTEe My NpaBuia, NOMTUKK U NpoLeasypu 1 Ha 6a3a npesocTaBeH
oT KI1 brusHec nnaH unu eKkBnUBaneHTeH JOKYMEHT.

KnumatunyHa yctonumBoct

Mpu n3nbiHeHne Ha OUHAHCOBUA MHCTPYMEHT criefBa fa 6bAe CrnaseHO U3UCKBAHEeTO Ha
yneH 73, nap. 2, 6. ,n)" ot PernameHT (EC) N2 2021/1060 3a nocTuraHe Ha KivMMaTu4yHa
YCTONYMBOCT Ha MH(PACTPYKTYPHUTE MHBECTULIUM.

[TlpoBepku 3a ycTaHOBABaHE Ha CbOTBETCTBME C FOPENOCOYEHUS NPUHLMM Ce OCbLLeCcTBABaAT
oT ®I1, cbrnacHo BbTpPELWHUTEe My NpaBuna, NOIMTUKK U NpoLeasypu 1 Ha 6a3a npefocTaBeH
oT KI1 brsHec nnaH unm eKkBnBaneHTeH JOKYMEHT.

OTyeTHOCT

®N npepoctaes Ha PMOUB, B npeaBapuTenHo ogobpeHa GopmMa, MeceyHa U TpumeceyHa
oTYyeTHa MHdopMaLms 3a AeHOCTTa CY BbB Bpb3ka ¢ U B CbOTBETCTBUE C MBUCKBAHUATA Ha
CnopasymeHueTo.

@l cnepBa ga OCUTypu OoTAENHO OTYUTaHE Ha CDVIHaHCVIpaHETO nnoaabp>aHe Ha cCHETOBO4HA
AHANTMTUYHOCT MO KaTeropmun permoHu.

MpaBo Ha gocTbN

Mo oTHoweHne Ha BcuukM GuHaHcupaHu perHocT, @I cnepgBa fpa ocurypu, 4e
3afb/IKUTENHUTE eNleMeHTU Ha ouTHaTa crefa, 3a KouTo oTroBaps (B T.Y. loKasaTesICTBa,
Yye nopakpenara, npegoctaBeHa upes OW, e 6bhe M3non3saHa no npefHasHayeHve), ca B
CbOTBETCTBUE C n3nckBaHusTa Ha Npunoxenue XllI, T. Il ot PernameHTt 1060/2021 r.

@l cnepgBa ga npenoctaBaA A0CTbN A0 NOMeWweHUATa CU, AOKYMEHTUTE U CY4eToBOOAHUTE
3anncu 3a noquJeVlna oT CDMHaHCMpaHVIH 3a NpoBepKu OT BCAKO Nnue nnnm opraH, KOeto Ha




OCHOBaHWe OTHOCMMOTO 3aKOHOAATesICTBO MpuTexaBa KOMMETEHLMW U NpaBoOMOLLMS 3a
M3BbPLUBAHE Ha OJUTHA U/UNIM KOHTPOHa ferHocT (B T.4. DMDOUB, YO Ha M0, OanTHUs opraH,
EK, CmeTHa nanata Ha Peny6nuka Bbnrapusi u EBponeiickaTa cMeTHa nanara), KakTto 1 aa
OCUrypyv Cna3BaHeTOo Ha Te3n U3UCKBaHWSA U MPefoCTaBAHETO Ha TakbB AoCTbM v oT K.

MOHUTOPUHT U 0AUT

MOHUTOPUHIBT Ha AenHocTTa Ha Ol obxBalla perynsipHM agMUHUCTPaATVBHU NMPOBEPKU U
npoBepku Ha MscTo npu O oT PM®OUB. Mpu KOHKPETHO 060CHOBaHA HEO6XOAMMOCT (B T.u.
CbMHEHUs1 3a HepeaHOoCT), MPOBEPKM MOXe Jla ce M3BbpwBaT M Ha HuBo KIl. CTaHAapTHO
npoBepKuUTe BKtOYBAT Mpernes Ha nogabpxxaHute ot O kpeAUTHM JocreTa U cnasBaHeTo
Ha U3nckBaHusATa Ha CropasyMeHUETO, BKIIFOUMTENTHO MO OTHOLLEHME Ha:

e MPUIOXKUMUTE NpaBua 3a AONyCTUMOCT U AbPXKaBHU NOMOLLY;

e  HaJMuMeTo Ha ajekBaTHa oAWTHa crefa (B T.4. AOKasaTescTBa, Ye MofKpenara,
npegocTaBeHa ypes OU, we 6bae usnosns3saHa no npegHasHadveHue);

e  rocTuraHe Ha 3asioxeHuTe B CnopasyMeHMeTo Liesin U pesynTtaTu.

Bb3 ocHoBa Ha npoueca no MoHUTOpuHr ®M®OUB nsebpLiBa Bepudukaumsa Ha JonyctumuTe
pa3xoAu, OTYETEHU MO MHCTPYMEHTA.

KoMyHMKaLus v BUAUMOCT

Mpu na3nbnHeHve Ha OU ce npunaraT U3NCKBaHUATA 3@ KOMYHMKaLUS U BUAUMOCT CbIlacHO
nocoyeHoTo B 4n.50 Ha PernameHT 1060/2021 (POP) 1 foroBopeHoTo B CriopasyMeHMeTo.

KoraTo ropHuTe 3agb/mKeHUs He ca CrnaseHW M KoraTo He ca Mpeanpuety Kopurupaiim
OencTBus, ce npunaraT Mepku cbrnacHo Y. 50, nap. 3 ot POP, B3emainku npeasug, npuHumna
Ha NPOMOPLMOHANHOCT, KaTo ce OTMeHSA 0 3% OT nogkpenaTa oT GOHAOBETE 3a CbOTBETHATA
onepauus.

YcnoBusa 3a peMHBecTUpaHe Ha
pecypca

Mo BpeMe Ha Mepuoga Ha MHBeCTMpaHe, Bb3cTaHoBeHUTe Ha OU cpefcTBa MoraT ga 6baaT
M3MOoJNI3BaHN CbrNacHo ycnoBuAaTa Ha CrnopasyMeHWeTo 3a AOMbJHUTENIHU UHBECTULMU B
KpaiHM noslyyaTenn M 3a Takca 3a YnpaB/ieHuWe, CBbp3aHa C TakuBa [OMbJIHUTENHM
NHBECTULMM.

B ponbnHeHne, B CnopasyMeHMETO Le Ce MpeaBuAM Bb3MOXHOCT B CbOTBETCTBME C
n3nckBaHuaTa Ha PernameHT 2021/1060, 3a nepuof He Mo-mManbK OT OCEM FOAMHU Criej,
M3TUYaHe Nneproga Ha AonycTMMOCT (T.€. NMoHe Ao Kpas Ha 2037 T.), Bb3CTaHOBEHWTE CpefCcTBa
no nuHuUsi Ha MNporpamaTta ga MoraT Aa 6bAaT U3MNosi3BaHU B CbOTBETCTBME C LE/IUTE Ha
nporpamarta 4pes cblyns OU unu, cnep M3TernsHeTo Ha pecypca oT Hero, upes apyr(u) Oun,
unu apyru Gopmu Ha nogKpena npu ycroBre Ha NoCTUrHaTo cbriacue mexagy ®GMONB n YO
no lNMporpamara.

[onbnHuTenHo Bb3naraHe Ha
pecypc npes TeKyLy, unu
cnepBall, NporpamMHu nepuoam

CbrnacHo ycnosuaTa Ha CrnopasymeHuneto, DMOUB moxe pa npefocTtaBu AOMbHUTENEH
pecypc Ha ®IN ot CpeacTBa no Mporpamata unm oT cpefcTea 3a ®U, npegocraBsAwm nogkpena
no Apyrv NporpamMu, U3nbJiHABaHU B paMKUTE Ha CbLUMSA UK CNeBaLy, MporpamMeH nepuog.

Mpy BCUYKKM Clyyan, NpefoCcTaBAHETO Ha [OMbJIHUTENHA MOAKpena cnejBa npasBunaTa 3a
JONyCTUMOCT Ha nporpamaTa 3a CbOTBETHUSA NpOorpamMeH nepuoj, 3a KOWTO ce NpeaocTass, 1
He cnepBa fa NPOTMBOPEYM Ha MPUMOXKUMWUTE pasnopefbn Ha 3akoHa 3a O6LLECTBEHUTE
NopbYkM BbB Bpb3Ka C NpoBefeHaTa npoueaypa 3a nsbéop Ha PI1.

[eHepvpaHeTO Ha [AOMbAHWTENHW CPeAcTBa MO CbOTBETHATa MporpaMa C M3TOYHWK
HauWCNeHN NNXBU W APYrU MPUXOAM, NMPOU3TUYALLM OT AEeNHOCTH, CBbP3aHW C aKTUBHO
ynpaBfieHVe Ha KacoBWTe Ha/M4yHOCTU OT cTpaHa Ha OMOWB, Bognm Ao Bb3naraHe Ha
JonbnHvTeneH pecypc Ha @Il npu ycnoBuATa U MO pefa, NpefABUAEHN B CKIHOYEHOTO
CnopasymeHue.

MpekpaTUTenHn ycnoBus

B CnopasymeHmeTo ce onpenendar ycsoBua 3a HEroBoToO npekpatdaBaHe Npu HaCTblhBaHe Ha
onpeaeneHun CbOUTKSA, B TOBA YMCJIO U BbB BPb3Ka C U3MNbJIHEHUETO Ha ®U, kaTo HarnpumMmep
pa3mMep Ha CDVIHaHCVIpaHVIH 3acerHatu oT HemanbriiHeHMe, Ha CDVIHaHCVIpaHVIH HaaXBbpPJIALN
npegBapuTesiHO ornpegesieHa CTOMHOCT WMAW MpeBuLLaBaHe oT O Ha onpeneneH npoueHT
NU3KKO4YeHU CDVIHaHCVIpaHVIFl.

lMapameTpu Ha PuUHaHCUpaHeTO Ha KPaKHU nosyyaTesu

Pa3mep

®unHaHcupaHe B pasmep Ao 100 000 nB. nnn paBHOCTOMHOCTTa UM B €BPO, ONpefesieHo 3a
Bceku KI npu cna3eaHe Ha npaBuiaTa, Npon3TUYalLmM OT NPUNOXUMUTE PEXUM Ha
MUHMMasHa/gbp)XaBHa MOMOLL, 3a HaTpynBaHe Ha nomMolyta (Mukpokpeaur).

Ha eauH KI Moxe fa 6bae npefoCcTaBeHO NoBeYye oT eHO hUHaHCKMPaHe, Npu cna3BaHe Ha
YCNOBMETO, Ye 06LLMAT pa3Mep Ha BCUYKM TeKYLLM BUHaHCUpaHus, nogkpeneHu upes ®U, He
Moxe fa Hagsuwasa 100 000 nB. unu paBHOCTOMHOCTTa UM B €BPO.




Bup,

ObnroBo ¢uHaHcupaHe nof dopmaTta Ha AbATOCPOYHU W/UMM KPATKOCPOYHM KPeauTu C
roracuTeneH nnaH, KpaTKOCPOYHU KPeauTh C eJHOKPaATHO MoracsiBaHe Ha riaBHUUA W/unu
non pupmarta Ha GUHAHCOB JINSUHT.

CamoyuacTtue Ha KI1

Hsma nsnckeaHe 3a camoy4dacTtue.

BanyTta

BGN unun EUR

Cpok/MartypureT

Lo 120 meceua.

'paTuceH nepuop,

[o 36 meceLa 3a nannawaHe Ha rnasHuuara rno Kpegura.

Cpok 3a ycBosiBaHe

[o kpas Ha MNepuopaa Ha uueecTupaHe (31.12.2029 r.).

CTpyKTypa v BUA, Ha
obesneveHue

CbrnacHo KpeguTHaTa MONUTUKA U TEXHUYECKOTO npefnoxeHue Ha Ol npu cnaseaHe Ha
npuHumMna, ye O npefocTaBs KpEAUTUTE MPY 06NEKYEHN YCIIOBUS.

* [lpn cTpykTypupaHeto Ha ®U, @I we Tps6Ba fa oTyeTe (paKTa, ye no-rossMarta yact OT
Aonyctumute Kl He pa3nonarart c akTUBM, KOMTO Aa CAyXKaT 3a obe3neyeHue.

LleHoBa nonuTuka

CpeactBaTa no MporpamaTa ce npegoctaBaT Ha KIM npu 0% nuxea 1 63 4OMb/IHUTENHN TaKCK
W NIMXBU, OTHOCMMMU KbM TAX.

e JIUXBeHWAT NpoLeHT o UHaHCUpaHEeTO CbC CNOAENEH PUCK, Ce ONpeaesns CbriacHo
BbTpellHaTa nofuTrka Ha O u Moxe Aa 6bhe hUKCUMpaH WK MNaBall, HO He Mo-
BMCOK OT Nna3apHuTe HKBa (XapaKTepHu 3a TuMa KpeauTornosyyaTen, Buga v BanyTa
Ha KpeawuTa, U HeroBaTa CPOYHOCT) CamMO BbpXy 4yacTTa npefoctaBeHa oT O (
Ccb(dUHAHCUPAHETO), KaTo O6LUMS JINXBEH MPOLEHT, KOMUTO Ce Hauyucnsasa BbpXy
3aemute Ha gonyctumu Kl BktoveHn B noptdenna, TpA6Ba Aa 6bhe HamasneH
nponopLMoHanHo Ha Ny6anyHus npuHoc oT CpeacTeata no MNporpamara;

e Lsanoto ¢uHaHCOBO NpPeAMMCTBO Ha My6nuYHMA npuHoc oT CpeacTBata Mo
Mporpamata/lapaHTUpaHOTO hUHaHCKMpaHe ce NpexBbpna Ha Kl ypes HamansBaHe
Ha HauucneHus 06l JIMXBEH MPOLEHT No OUHaAHCUpaHeToO W/UNKM HaMansaBaHe Ha
o6e3nevyeHuneTo, usnuckaHo ot ®I1 (B cnyyaii Ha FapaHumm).

UsuckeaHus 3a AOonycTUMOCT

[onyctumu K

LleneBute KparHu nonyyaTtenu ca:

= CTapTupaliy NpeanpusaTus Ha CTyAeHTU UK JokTopaHTy (MpuTexasalyy noHe 50%
OT KanuTana Ha NpeanpuaTMeTo M NPSKO aHraupaHu C HEroBOTO YMpaBleHuE).
OctaHanute pgo 50% oT kanuTana Ha npeanpuaTMETO MoXe jJa 6bhe Ha
npenogasaTenu U/unv gpyru nuua, pasnyHun ot CTYAEHTU U LOKTOPaHTY;

= CamoHaeTu nuua (CTYAEHTU U JOKTOPAHTH).

* CTapTupallo npeanpusiTue e npeanpusiTue, PerucTpyupaHo npeaun He no.eye oT 5 roguHu ot
JataTa Ha KaHguAaTCTBaHe.

** [pegnpuAaTusaTa ciefBa fja UMaT MsCTO Ha CTOMaHCcKa JeAHOCT M MSICTO Ha U3MbJIHEHWE Ha
WHBECTUUMSTa Ha TepuTopusiTa Ha Perny6nuka bbarapus KbM MOMEHTa Ha M3rfaljaHe Ha
nomotyta ¢ ®U.

*** [peAnpuaTUATa MOXeE [ja ca CO6CTBEHOCT Ha 6bJIrapCKM UM YyXXAECTPAHHU CTYAEHTU U/vin
JOKTOPaHTM BbB BUCLUMTE YYymauiia BbB BCUYKM (POPMU Ha o6yyeHue (pefoBHa, 3af0yHa,
ANCTaHUMOHHA).

Heponyctumu KIl

Hep,OI'IyCTVIMVI 3a d)VIHaHCVIpaHe Ca npeanpuAaTuna, KOnTo:

e  He OTroBapsiT Ha MOCOYeHMUTE ycnoBus 3a gonyctumu Krl;

e ce TbpryBaT Ha perynvpaH nasap Ha GMHaHCOBU UHCTPYMEHTHK;

e ca ,NpeanpusTMs B 3aTPyAHEHO MOJIOXeHMe"” Mo CMUCHAA Ha YfieH 2, Touyka 18 oT
PernameHT (EC) N2 651/2014, ocBeH ako NpefoCTaBsHETO Ha NOoAKpena e paspeLleHo
no cunaTta Ha npaBwusa 3a NpefocTaBsiHe Ha nomMoly, de minimis unu Ha npaeuna 3a
BPEMEHHA AbpXXaBHa MOMOLL, MpefHa3HayeHW 3a crpaBsHe C W3BbHPEAHM
obcToATencrea.

e pasBuMBaT [EVWHOCT B MbPBUYHOTO MPOM3BOLACTBO Ha 3eMEAENCKM MPOAYKTU Wt
NpoAyKTW OT pub0oNoB 1 akBakynTypu. Ako Takmea Kl pasBuBaT 1 gpyra 4EWHOCT Te
MoraTt ga nony4yaT MoAKperna camo 3a LenuMTe Ha AOoMnyCTUMUTE LeWHOCTU Nnpwu
crna3BaHe Ha M3NCKBaHWATa 32 MUHUMAIHN U AbpXXaBHU MOMOLLY;

e  Ca CbC cefanviie Ha TEPUTOPUATA Ha CENICKM PaioH, KOUTO e 6baaT nognomaraHu
B pamkuTte Ha CINP3CP;




HeponycTtumMo duHaHcupaHe

e  (duHaHcMpaHe, LOrOBOPEHO MNpeay faTaTa Ha CbOoTBETHOTO CriopasyMeHue;

e  (DuHaHCMpaHe Ha eNeMEHTUTE Ha UHBECTULMUTE, KOUTO ca GU3MYECKM 3aBbPLUEHN UK
U3LSMO0 N3Mb/IHEHN KbM JaTaTta Ha pelleHneTo 3a MHBECTULIMATA;
OTnyckaHe Ha Kpeautu U (GUHaAHCOB NUSMHI 3a peduHaHCUpaHe Ha CbllecTByBally
3aemu;

e [lpenocTaBsiHe Ha MOTPEBUTENICKO KpeauTMpaHe.

HonycTtumu pasxogm

Paaxogu, vsBbplleHM 3a [OMNyCTUMM JAerWHOCTM M Takca 3a YyrnpaBrfieHue, CbriliacHo
n3nckBaHuATa Ha Hactosiwarta UTC, NoctaHoBneHue N2 86/01.06.2023 r. Ha MuHUCTEpCKH
cbBeT u PernameHt 2021/1060 r., KakTo M B CbOTBETCTBME C nMpaBunarta 3a
MwuHumanHu/ObpXKaBHU NOMOLLN.

* (uHaHcupaHeTO cnejBa Ba e cbo6pa3eHO C JOMYCTUMOCTTa Ha pa3xogute no ECO+,
onpegesieHo B MPUI0XKMMOTO HaLMOHAJIHO U eBPOMNeNiCKO 3aKOHOAAaTeNICTBO, NPU OCUTypsiBaHe
Ha leMapKauusi c puHaHcupaHe OT APYru NporpamMu u/uam UHCTPYMEHTH.

[onycTtumm aeriHoOCTH

C ®U moxxe pa ce npepocTaBs NogKpena 3a:

= VHBECTWULUMM B MaTepuasnHi 1 HemaTepuasHu akTUBY;
= Q6OpOTHM CpeacTBa, HEO6XOAWMM 3a OCHOBHaTa CToMaHcKa fAelHoCT Ha
npeanpusaTUeTo/ CaMOHaeTOTO NNLE, UK 3a pasliMpABaHe Ha HeroeaTa AeNHOCT;
=  3a ¢pMHaHcMpaHe Ha pasBUTUETO W MOBMLLABAHE HA YMeHUsTa Ha NpeanpuemMadya,
paboTHULMTE U CNYXXUTENIUTE, KaKTO U 3a NMOKPMBAHE Ha pasXxoam 3a CcrneunduyHo u
npoctecnoHanHo obyyeHue.
NpeHTudbuumpaHeTo, noa6opbT, MpoBepkata U [AOKYMEHTaNHOTO ohopMsAHe, KakTo WU

OTMYyCKaHeTOo Ha 3aemMa ce u3BbpLuBa oT Pl B CbOTBETCTBUE CbC CTaHAAPTHUTE NpoLeaypu U
ycnosuaTa Ha CnopasymMeHneTo 3a puHaHcupare mexay ®MOUB n Or.

HepgonycTumMu geitHocTn

C ®U He Moxe [ia ce npefocTaBs NojKpena 3a:

= Yucto puHAHCOBU AENHOCTY;
= [JleiHoCcTW, Nonajawy B 3abpaHUTENIHUTE PEXUMMU Ha MOMOLY, B CbOTBETCTBME C
NPUIOXUMUSA PEXMM Ha AbpPXXaBHU MOMOLLY;
= [leHOCTM B CeKTOpa Ha HeABMXUMUTE UMOTH, KOraTo Te Ce OCbLUecTBABaT KaTo
(brHaHCcoBa MHBECTULMUS;
= [IpoM3BOACTBO WM TbProBus C BCAKaKBM NPOAYKTW WAN AEWHOCTM, CYMTaHU 3a
He3aKOHHM MO cunaTta Ha 3akoHM WM MOA3aKOHOBM aKTOBe Ha Mpuemaiiarta
ObpXXaBa Un MexayHapoHN KOHBEHLMKN U COpasyMeHus;
=  BcsAkakBa MKOHOMMYeCKa AeNHOCT, CBbp3aHa c nopHorpadust v NpocTUTyLus;
= CnepHuTe feiHOCTH, Korato opmMmMpaT ChlieCTBEHa YacT OT OCHOBHUTE onepaumm
Ha KpaiHua nonyyaTten uan Ha HeroBaTa MHBECTULIMSA:
- MpousBoacTBO, 06paboTKa U TbProBuUs C TIOTIOH U TIOTIOHEBU U3Jenna™;
- [pou3BoACTBO MM TbProBUS Ha OPbXUA 1 6oenpunacy;
- [NponsBoACTBO Ha AeCTUANPaHUN ankoXOSTHU HAaNnTKK;
- XasapTHM Urpu, KasmHa U eKBMBaNIEHTHU NPeAnpUATUS.
=  HayyHouscnepoBsaTencka W pa3BoOMHa [AENHOCT WU TEXHUYECKMN MPUSIOKEHUS,
CBbp3aHM C MporpamMu WU pelleHUs 3a eIeKTPOHHW AaHHKW, KOWUTO LUensaT no-
KOHKPETHO fa NoAKPensT:
- Benuku geiHocTw, BKIOYEHU B MI3KITHOYEHM CeKTOPK, MOCOYEHU MO-Tope;
- Cb3pgaBaHeTO Ha Bb3MOXHOCT 3@ HE3aKOHHO NMPOHUKBAHE B €IeKTPOHHU
MpeXHu 3a JaHHW Un
- Cb3pgaBaHeTO Ha Bb3MOXHOCT 3@ HE3aKOHHO W3TEerfisHe Ha efleKTPOHHM
OaHHW.
= HayyHouscnefoBaTenckaTta U pa3BoOiHa AENHOCT UM TEXHUYECKUTE MPUOXEHNS,
CBDbpP3aHu C:
- KnoHupaHeTo Ha xopa 3a Hay4HW unv TepaneBTUYHU Lienn nan
- TeHeTuyHo MoanbuumpaHu opraHuamu (FTMO).
= KaKTo 1 3a BCUYKM 3a6paHEHN OT 3aKOHa JENHOCTM.

* OrpaHWYeHUeTO He ce Mpusara 3a TbProBusi C TIOTIOHEBU U3Le/INsA, KOraTo ce OTHacs Ao
TbProBusi Ha APe6HO B TbProBCKM 06€KTH, MecTa 3a O6LLEeCTBEeHO XpaHeHe, 30HM 3a OTAMX,
pa3sBrieyeHUs u ap.
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MHEHME. NMPEMOPBKA. CbBET

Toan pokymeHT (“[OKYMEHTBHT”), U3USANO WM YacTUYHO, He TpsAbBa Aa Ce pasrnexpaa KaTo CTaHOBMWLLE,
MHBECTULMOHHA NpenopbKa Unn Npenopbka, HATO KaTo CbBET Aa NpoLeaupa UK He ¢ KOATO e Aa pasrnexaaHa
TpaHcaKUuUs Unu Apyr HauyuH Ha AencTBue.

CbrrnacHo npunoXxumuTe pasnopenou, M36opbT Ha PUHAHCOBU NOCPELHMLM 3a NMpunaraHeTo Ha GMHaHCOBUTE
MHCTPYMeHTK no MO e npefMeT Ha yCheLwHo NpUK/oYBaHe Ha oduumanHa TpbXKHa npoleaypa v pelleHre Ha
KOMMEeTEHTHMTe opraHm Ha ®MOUB.

NMPOMAHA B PEIYJIALLUA

MHd)OpMaLWIﬂTa, rnpeaocTtaBeHa B HaCToALKUA ﬂ,OKyMeHT, Ce OCHOBaBa Ha peguua 3aKOHU U Apyrn HOpMaTUBHU
adKTOBe€, KaKTO HauWMOoHaJIHW, TaKa “ eBpOHeVICKM, B CWJla OT AaTaTa Ha HeroBoTo U3roTBAHE. npOMeHVITe B
NPUNOXUMUTE pernamMmeHTn MoraTt ga HanpaBAT Iﬂ,OKyMEHTa, n3yasio M YaCtTUu4YHO HENPUNOXNUM.

®M®UB He noema OTrOBOPHOCT CMPSIMO TPETU CTPaHN BbB Bpb3Ka C TaKUBA NPOMEHU/U3MEHEHNS, KaKTO U Mo
OTHOLLEHMWE Ha ThJIKYBaHWUS Ha 3aKOHA UMW Ha ApYry NpaBHU JOKYMEHTH, Ha KOSITO U Aa e topucamkums. PMONb
He MoemMa HMKaKBa OTFOBOPHOCT MJIM OTFOBOPHOCT 3a KaKBUTO U a 6USI0 pa3Xxo4u, LWeTw, 3aryéu unm pasxoam,
HampaBeHW OT KOATO M a e CTpaHa, Mpou3TUYaLLM OT U3MOMN3BAHETO UMM PA3YNTAHETO Ha TO3U JOKYMEHT.

PA3IMPOCTPAHEHUE

JOKYMEHTDBT € NOArOTBEH e4MHCTBEHO 3a LiennTe, aedMHMpaHn B HErO U He cnefiBa Aa Ce U3Mnon3Ba 3a HUKaKBM
Apyrn uenu. [JokyMeHTbT M HEroBOTO CbAbpXXaHWe He MoraT ga ce pedepupaT uauM LUMTMPAT M3LAN0 WK
YaCTUYHO B ApPYr NpaBeH AOKYMeHT 6e3 npeaBapuTeNIHO MUCMeHOo cbrnacue ot PM®PUB. To3n AOKYMEHT e
npefHasHayeH 3a nybAvMKyBaHe, HO He TpsibBa fa Obje Bb3MPOM3BEXAAH WM pasnpocTpaHsBaH 6e3
npeaBapuTENHO N3PUYHO cbrnacue Ha PMOUB.

MHOOPMALIUA OT TPETU CTPAHU

Mpv noAroToBKaTa Ha TO3U IOKYMEHT, ca M3MNosi3BaHu MHPOpMaLUa U aHHW, AOCTbMHM OT MY6/IMYHN U3TOUYHULM
n TpeTn cTpaHn PMOUB He moema OTFOBOPHOCT BbB Bpb3Ka C Tasu MHhopMaums 1 AaHHW.

OrPAHUYEHUE HA OTTOBOPHOCTTA

Bcsika uMHboOpMaums, KOATO MpefocTaBAT yvyacTHUUMUTE, we 6bAe M3nofiisBaHa €AUHCTBEHO 3a LenvTe Ha
nasapHUTe KOHCYNTaUMM B KOHTEKCTa Ha WM3WCKBaHMSAITAa Ha 3akoHa 3a obuiecTBeHuTe nopbuku ("30MM").
MpepocTtaBeHaTa UHdopmauusa ce cunta oT PMOUB 3a MHAMKATUBHA U He Mpeau3BMKBaA 3afb/KEHUE KbM
yyacTHuumTte nnn ®MBWB. BbB Bpb3ka C nauckBaHusaTa Ha yi. 44 ot 3001, DMOUB cu 3ana3Ba nNpaBoToO Aa
ny6avkyBa nosiyyeHaTa o6paTHa Bpb3ka, 6e3 fJa CroMeHaBa KOHKpPeTHa OpraHusauusi, KOATO 3aefHo C
Bbrnpocute oT cTpaHa Ha OMOUB u ga npoMeHW MHAMKATMBHATa TexHMyecka creumdukaums (ako e
MPUIOXUMO).



®oHA MEHUXXBP HA PUHAHCOBU MHCTPYMEHTU B BbJITAPUA
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